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Local Development Initiatives

Cephalonia and Ithaca 
Development Company

Company's name: Cephalonia and Ithaca Developm ent Company Ltd.
Seat: The Com pany is based in the Munipality of Argostoli, Cephalonia.
Y e a r of F o u n d atio n : T h e C ep h alo n ia  and Ith aca D evelop m en t C om pany was 

gistered in the L im ited  C om p anies R eco rd s in 3 1 /3 /1 9 9 8 , m atriculation  num ber 
■259/93/B /98/02.

Aim : The C o m p an y aim s at co n trib u tin g  to  the d evelop m en t, ad m in istration , 
nservation and p ro tectio n  of natural resou rces, as well as the general grow th, of 
iphalonia and Ithaca Prefecture, and if asked, of other regions of G reece, too. 

Duration: The life of the Com pany is set at 30 years.
A ssets: T h e C o m p a n y ’s s h a re -c a p ita l  am o u n ts to  tw en ty  m illion d rach m as  

0,000,000), fully paid-up in cash as follows:
a. 5,900,000 drachm as by the Cephalonia and Ithaca Association of Prefectures and 

)cal Councils.
b. 5,900,000 drachm as by the Cephalonia and Ithaca Prefectorial Authority.
c. 5,000,000 drachm as by the Robola Agricultural and Industrial Cooperative.
d. 3,000,000 drachm as by the Cephalonia and Ithaca Chamber of Com m erce, Arts and 

afts, and
e. 200,000 drachm as by the Cephalonia and Ithaca Nature Protection Society.
In addition, 5,000 registered shares have been issued, at a face value of 4,000 drachmas 

ch.
Economic Y ear: The year runs for 12 months, and starts at 1 January and ends at 31 

ecember each year.
Administration: The Com pany's Board is comprised of 7 Members, from which one 

ember is appointed by the Nature Protection Society, one Member is appointed by the 
iphalonia and Ithaca Cham ber of Com m erce, A rts and Crafts, and the rest 5 Members 
e elected by the G eneral M eeting for a 5-year term.

In particular, the Com pany’s Board is today the following:
Chairman: Dionysios G eorgatos, Cephalonia and Ithaca Prefect.
V ice-Chairm an: N ikolaos Frantzis, R epresentative of the Cephalonia and Ithaca 

ssociation of Prefectures and Local Councils.
M em bers: C o n sta n tin o s  M atia to s , C h airm an  of the R o b o la  A g ricu ltu ral and 

dustrial Co-operative: Ioannis Croussos, representative of the Cephalonia and Ithaca
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Ε.Δ.Ι.Π.Τ.
To νέο Διοικητικό Συμβούλιο της Έ ν ω σ η ς Δημοσιογράφω ν Ιδιοκτητών Περιο

δικού Τύπου, το οποίο προήλθε από τις πρόσφ>ατες εκλογές συνεκροτήθη σε Σώμα 
ως εξής:

Π ρόεδρος: Β λάσσης Σ Ω Κ Ρ Α Τ Ε ΙΔ Η Σ , Α τ Α ν τιπ ρ ό εδ ρ ο ς: Κ. Κ Α Α ΥΒΑ Σ, Β’ 
Α ντιπρόεδρος: Δ. Ρ Ο Υ Χ Ω Τ Α Σ , Γεν. Γρα μ μ α τέα ς: Β . Σ Ε Λ Λ Ο Υ Ν Τ Ο Σ , Ειδικός 
Γ ρ α μ μ α τ έ α ς : Ν. Ε Υ Σ Τ Α Θ Ι Ο Υ , Τ α μ ία ς : Μ . Σ Α Β Α Κ Η Σ , Έ φ ο ρ ο ς : Μ. 
Δ Ρ Α Κ Α Τ Ο Υ , Σύμβουλος Τύπου και Δημοσίων Σχέσεω ν: Ε λ . Κ Α Τ Σ ΙΓΡ Α , Μέλη: 
Α. Μ Ε Ρ Κ Ο Υ Ρ Ε Α Σ , Κ. Μ Π Ε Ρ Τ Σ Ο Σ  κ α ιΧ ρ . Π Α Π Α Ζ Ο Γ Λ Ο Υ .

Nature Protection Society; Theophilos Mihalatos, representative of the Cephalonia and 
Ithaca Chamber of Com m erce, A rts and Crafts.

P erson n el: T he C ep h alo n ia  and Ith aca  D ev elo p m en t C o m p an y employs two 
economists and a civil engineer.

M oreover, the C om pany keeps a record  of extern al asso ciates with specialized 
knowlwdge, in order to m eet the needs that arise, either from the submission of proposals 
to Programmes, as well as from work assigned by other bodies.

Cephalonia and Ithaca Development Company Proceedings: Despite its short period 
of o p era tio n  up to  d a te , the C om p an y has a lre a d y  su b m itted  4 proposals to the 
“N A T U R E ” Regional Operational Program m e of the Ministry for Environment, C ity  
Planning and Public W orks, that will be run in the frame of the 3r<̂  Community Support 
Framework.

The Com pany has also worked out bulletins for technical works, as well as other 
studies for Prefectures.

Activities - Objectives: The Cephalonia and Ithaca D evelopm ent Company realizes 
the Community Initiative for Rural Development “L E A D E R  II” , with a total budget of 
500.000.000 drachmas, for the Prefecture of Cephalonia and Ithaca. The investments that 
have been selected and are under way are the following:

M easure 1: T echn ical support for rural d evelop m en t (stren gth en in g  the Local 
Government Organization).

Measure 2: Organization in general.
Measure 3: Agrotourism.
Measure 4: Aid of Middle-Sized Enterprises.
Measure 5: Trade and Promotion of local products.
Measure 6: Environment - Settlements.
Objectives: The objective of the Company is to introduce a positive intervention in th e  

sectors of Community Program m es realization, of actions for the protection and th e  
projection of natural environment, and of the cultural heritage of Cephalonia and Ithaca. 
Further interventions are also provided for the organization of the productive process in 
primary and secondary sectors of Local Econom y, while another target of the Company 
for the tertiary sector is the prom otion and application of program m es for alternative 
forms of Tourism (agrotourism, etc.).

M aria VOUTSINA 
Natassa KOURCOUMEL1
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