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It has been said at the past
that Balkans are the «other»
Greek hinterland. Furthermore,
the possibility of approach and

communication between
Greece and Balkans can be tak-
en for granted!.

For the above reasons, the in-
tense interest of Greece, for this
hinterland is obvious, thus, any
further argument is redundant.

1. C. GE. ATHANASSOPOULOS, V.
DELITHEOU: Greek Private
Investment in the Balkan Countries
and the Hellenic Plan for the Economic
Reconstruction of the Balkans.
Athens, 2005.
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"Exei ey 0el natd 10 ToeAB0V, 0T «1) Oh-
Ay evdoywoa tns EAadog eival ta Baixa-
VIO, LETOL TV OTTOLWV, TEXVIXMOGS TOUAAYL-
OTOV, 1] SUVATOTNTO TQOOEYYLONG KL ETTL-
nowvawviag etvan dedopevn!.

YU auth) TV €VVOLAL TO EVIOVO eVOLOLQE-
oov TN EALASOG yio TNV eV AOY®w «EVOOY®-
Q0» ELVAL TROPAVME AVTOVONTO KOl WG EX
TOUTOV TTOQEAXEL OTTOL ONTOTE TOQADEOT
OYETIXWV ETLYELQUOATWV.

To ev AOym evOLAPEQOV «UETUPOALETUL
o€ BeTIEG OQAOELS KO EVEQYELES, TOGOV TOV
emonpov Kodtovg, 6cov xai twv EAAvov
Emuyeionpatiov.

1. BA. xa1 Kwvor. I'E. AOANAXOIIOYAOZ, Bao.
AEAHOEOQY: O1 EAAnviké¢ 101wt1KéS enevoUoelg o€
Xowpes twv Balkaviwv kal 1o E.Z.0.A.B. Adnvai,
2005.
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This interest is «translated»
into positive actions from the of-
ficial state as well as the Greek
Investors.

The Greek governmental in-
terest is expressed through the
Greek Framework of Financial
Reconstruction of the Balkans
(GFFRB), the Bilateral Agree-
ments, the Cooperation Proto-
cols and the Bilateral Confer-
ences’ Minutes.

The (GFFRB) and the Greek
intervention via the Bilateral In-
tergovernmental Convention
are considered to be the most
important corresponding ac-
tions among other relevant ones.

As it is already known, the
GFFRB (L.2966/2002) has been
established in the context of ei-
ther relevant commitments or
relevant directives (Pact Stabili-
ty for Southern and Eastern
Europe, Sarajevo 1999, etc).

On the basis of GFFRB
Greece is committed to provide
financial support to Albania,
Bulgaria, Serbia-Montenegro,
FYROM, Romania and Bosnia-
Herzegovina.

The relevant anticipated ac-
tivities are the following:

Albania:

The supplying of the amount
of 49.890.000€, thus 15.45% of
the complete framework budg-
et, is anticipated. 20% of the
aforementioned amount is in-
tended to private investments
and 1% to the execution of limit-
ed scale projects.

2

STIC EXPAVOELS TOV EAANVIXOV HQATIXOU
evOLAPEQOVTOG ouyxataléyetal To EAAnvi-
#0 Zxed10 Oeovouxrng Avaouynotnorg
Twv Balxaviwv, oL el LEQOUS ALUEQELS ZV-
pwvieg, Ta ITpwtoxorlha Zuvegyaoiag, Ta
IMoaxTtna ALpepmv ZuVavINoewy %.4.

To E.Z.0.A.B. ®0t 0oL HEOW TOV ALUEQOV
ALOQATIXMOV ZUUPACEWV EAAVIRES TOQEN-
BAOELS OTNV TTEQLOYN KQLVOVTUL WG OL OTOV-
dULOTEQES OYETLHES OQUTELS EVATL AAAWYV OV-
VOQOV, 0TS T.Y. 0 MNYaAVIOLOS YLat TIG &-
wevovoels xaL v Etawouxn Zxeon Evoo-
ng - Meooyeiov, EE.ML.LP.

'Onwg elvat yvwotov, To E.Z.0.A.B. (N.
2966/2002) £yeL ®aTaTIo0EL 0TO TAOLOLO, El-
T€ OYETIUMV OECUEVOEWYV, ELTE OTA TAGLOL
OYETIXMV RATEVOUVINOLOV 0dN YLV (ZVp-
pwvo ZrafegotnTag Yo TV NOoTIa »ow Ava-
tohxn Evpwnn, Zepayefo 1999, Emtgony
AvamtuElaxng Zuvegyaoiog tov O.0.Z.A,,
1999, ».a.).

Me faon to E.Z.0.A.B. 1 EAAada de-
OHEVETOL VO TTOLQALOYEL OLXOVOULX Y] VITOCTY)-
Q&N otnv AABavia, otnv Bovlyapia, oty
Opoomovdiaxn Anpoxgatia tng Iovyxo-
ohafiog, oty ILI.A.M., otnv Povpavia xat
otnv Boovia - EpCeyofivn.

OL oyeTireg mpoPAremoueveg 6QAOTNQLO-
TNTEG ELVOL OL OXOMOVOEG:

v AMBavia:

IMoofreémetar yoQENYNoN TOGOU
49.890.000 EYPQ, ntoL mooo0oto 15,45%
TOV TEOVITOAOYLOMOU TOV GUVOAMKOU Zyedi-
ov. Ex tov mooov avtol m1ooooto 20% moo-
ootletal Yo LOLWTLRES emevOVOoELS ®at 1%
YLOL EXTEAEDT LUXQWV EQYWV.

Ztnv Boovia/EgCeyofivn:

[MoofAémeTar yopenynom JooOU
19.530.000 EYPQ, ex Tov 070LOV TO00G1T0
20% mQOOQLTETAL YLOl LOLWTIXES TOQAYWYL-
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Bosnia-Herzegovina:

The supplying of the amount
of 19.530.000€ is anticipated,
20% of which is intended to pri-
vate productive investments and
1% to the limited scale projects
Execution Fund.

Bulgaria:

The supplying of the amount
of 54.290.000€ 1s anticipated.

Romania:

The supplying of the amount
of 70.430.000€ is anticipated,
79% of which is intended to the
execution of projects that are
proposed from the Romanian
Government, and 1% to the lim-
ited scale projects Execution
Fund.

Serbia-Montenegro:

The supplying of the amount
of 250.000.000€ is anticipated,
232.500.000 of which will be pro-
vided to Serbia and 17.500.000 to
Montenegro.

FYROM:

The supplying of the amount
of 74.800.000€ 1s anticipated.

It is noted that the Greek in-
vestors had already «penetrat-
ed» with important direct pro-
ductive investments into the lo-
cal national economies before
the official intervention of the
Greek state into financial activi-
ties in the Balkan Area.

Indeed, this penetration is so
extensive and successful that
Greek Investors’ Group is re-
garded as one of the two or three
first Foreign Investors’ Group in
these countries.

#€G emevOVOeLs xou 1% yio 1o Tapeio Exte-
Aeong Mixowv "Epywv.

Ztnv Boukyaolo:

IMoofAeémeTaL 1 yoENYNON TOGOV
54.290.000 EYPQ.

Ztnv Povpovia:

[MoofAreémeTaL 1 yoENyNON TOGOV
70.430.000 EYPQ, % TOoU 0TTOLOV TOGOOGTO
79% TQOOQLTETOL YLOL TNV EXTEAECT) EQYWV
TQOTELVOUEVWYV VO TNG Povpavinng Kv-
BEovNomng,20% Yo LOLWTIXES ETEVOVOELS KL
1% yua to Tapeio Extéleone Minowv
"Egywv.

St ZepPia/Mavofouvio:

[TooPAEmeTaL 1 Y0EMNYNON TOGOU
250.000.000 EYPQ, ex 10U oOmOLOV
232.500.0000EYPL 6a drateBovv otnv An-
woxQotia TG Zefiag xan 17.500.000 EYPQ
otnv Anpoxatio. Mavgofouvviov.

v ILT.AM.:

[TooPAeEmeTaL N X0ENYNON TOGOV
74.800.000 EYPQ.

EE aAng mAevag, ®aL oLy oo TV o-
vopeOeloo emionun Tageufoon Tov EAln-
vixov Koatoug og BEpota otxovouxmy
dQAITNQLOTNTWY TNV EVOUVTEQT) TEQLOYN
tov Balxaviov, oo "'EAAyveg Emvyetonua-
TlEG EXOVV NO1 «OLELOOVOEL» OTILS TOTKES E-
BVLXES OLXOVOILES UE OTLOVTIXES OLUECES TTOL-
QUY(WYUHES ETTEVOVOELC.

Mahota avtn 1 delodvor etvan TOoOV -
ATEVIG AL ETUTVYTG, DOTE VO, CUYXATAAEYE-
tou 1 Opada twv EMvov Eruyelonuoatioy
LETAEL TV dU0 1 TELwY TEOTWV Opddwv
Zevav Erevoutmv otic Xmpeg autec.

XaQaxTNQELOTLXRA ELVOL T axO0lovOa
OTOUYELO:

O EMnviréc 1dmtineg enevOUOELS amto-
TEAOUV 1] XATEXOVV:
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The following statistics are
enlightening:

The Greek Private Invest-
ments possess:

In Albania 27% of the total
direct foreign investments.

In Bosnia-Herzegovina, the
Greek Private Investments
reached the amount of
1.000.000.000€ the last decade.

In Bulgaria, they possess the
second position, as they reach
the amount of $1.500.000.000
USD.

In Croatia, the Greek Private
Investments reach the amount
of $1.000.000 USD.

In FYROM, Greeks possess
the first position among foreign
investors, with capitals reaching
the amount of 900.000.000€.

In Romania, the Greek Pri-
vate Investments occupy the
fifth position among foreign in-
vestments.

Lastly, in Serbia-Montene-
gro, the Greek Private Produc-
tive Investments reach the
amount of 900.000.000€. Fur-
thermore, the invested capital of
Greek origin reaches the
amount of 1.400.000.000€.

Irrespective of the success of
the whole attempt of the finan-
cial «invasion» of both the
Greek state and the Greek In-
vestors to Balkan Countries, it is
noted that the Greek Banks
(and their activities in the afore-
mentioned countries) played the
most important role.

Up to now, the Greek Private
Direct Productive Investments

4

2tnv AABavia 1o 27% 10U GUVOAOU TWV
AUECWV EEVWV ETIEVOVTEWV.

>tnv Boovia/Epleyofivn KOTa TNV TE-
AeuTaia dekaeTia ol EAANVIKEC IBIWTIKEC €-
mevoLoel¢ aviABav og 1.000.000.000 EYPQ.

>Tnv BouAyapia Katéxouv tnv 0e0TEPN
B€an, pe auvoAIKS LY o¢ 1.500.000.000 doA.
H.IN.A.

21nv Kpoatia ot EAANVIKEC IDIWTIKEC €-
nmevovaoelg avépxovtal o€ 1.300.000 d0AA.
H.M.A.

2tnv M.I.A.M. ot' EAANVEC KATEXOULY TV
MPWTN BE€on PETAEL TWV EEVWV EMTEVOLTWVY
HE KEQ@AAQLO OYPou¢ 900.000.000 EYPQ.

2NV Poupavia ot EAANVIKEG IBIWTIKEC &-
MEVOVOEIC KaTaAOUBavouy Tnv 5n Bon pe-
TO&L TWV EEVWV ETEVOVOEWV.

2Tnv Zepfia kat ato Mavpofouvio, Te-
AOC, 01 EAANVIKEC I0IWTIKEC TTAPAYWYIKEC €-
mevoloelC avépyxovtal oe 900.000.000
EYPQ, 10 0 eMEVOEIUUEVO KEQAAAILO
EAANVIKNC TPOEAELONC AVEPXETOL CE
1.400.000.000 EYPQ.

Ave&apTntwe BabuoL emituyiag Tou o-
AOU EYXEIPNHUATOC TNE OIKOVOUIKAG «aTO-
Baong», T0oov Tou EAANVIKOU KpdTtoug, 6-
00V KOl TwV EAAAVwVY EMIXEIpnuaTiwV oE
XWpeC TwV BaAkaviwyv onuelwvetal, ot
alXMn Tou d0PATOC ATETEAECOV TOCGOV Ol
EAANVIKEG Tpameleg, (Kot ol KaBe €idoug
TTPOEKTATEIC TOUC OTIC avapepBeioec Xw-
PeC), 6oov Kal (deutepoyevwe) n Mapev-
&eivia Tpaneda.

H péxpt TovdE mopeia Twv EAANVIK®V I-
OIWTIKWV AUECWV TTAPAYWYIKWV EMEVOVTE-
WV 0€ XWPEC TV BaAkaviwv mpEnel va Be-
wpnBei emITLXNC, TOPA TA TOIKIAAAG TIPO-
BAMOTA, TG OTIOIA EVIOTE AVOKUTITOUV.

METAEL Twv TPORANUATWY CUYKATEAE-
yovTal, TOo0V TPOPRANHUATO «TTAPOYOUEVO»
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progress is considered success-
ful, despite the various problems
that occasionally arise.

Problems of Greek origin as
well as problems related to the
countries that receive invest-
ments (political instability, secu-
rity issues, inflation, and lack of
private investment culture) are
placed among these problems.

Irrespective of all the above,
itiscertain that Greek Investors,
which take action outside
Greece, continuously set new,
more ambitious and profitable
goals, occasionally into risky en-
vironment.

otnv EAANGD, 600 Kol TPOBARUOTO «OXETI-
(Opeva» PE TIC XwPEC YTOOO0XNC TWV ETEV-
dLOEWV (TOAITIKY a0TAabEln, BEpata ao@a-
AE10C, TANBWPITPOC, EANEIYN IBIWTIKIAC ETIL-
XEIPNUATIKAC KOLATOLPAC K.4.).

AVEEOPTNTWC OUWE OAWV OUTWV, EKEIVO
TO omoio mapapével BERalo gival, 0TI ol
‘EAANVEC ETXEIpnUOTiEC, 01 0TIOI01 dpOOTN-
ploToloVVTOIL EKTOC EANGDOC, BETOLY CLVE-
XWE VEOUC 0TOX0UC TIEPIOCOTEPO LYITIETEIC,
QIAOO0&0UC KOl KEPOOPOPOUC, EVTOC TIEPI-
BAAAOVTOC €ViOTE EMIKIVOUVOU, EUTTVEOUEVOL
i0W¢ LTO TNC emITayYNC TOL ALGXVAOU: To pev
€V IPACOEIY OKOPEDTOV £QU TG BpoToi-
owv... (N evtuxia, nemTuyia, €ival KATI TOL Ol
AvBpwTtol 0eV X0PTaivVOLV...).



