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TÔÈ˜ EÓÙÂ˘ÍÔÌ¤ÓÔÈ˜
‹

H EÏÏËÓÈÎ‹ 
ÔÈÎÔÓÔÌÈÎ‹ ·fi‚·ÛË 

ÛÂ XÒÚÂ˜ ÙˆÓ B·ÏÎ·Ó›ˆÓ

TÔ˘ Î. KˆÓÛÙ. °E. A£ANA™O¶OY§OY
K·ıËÁËÙÔ‡ ¶·ÓÙÂ›Ô˘ ¶·ÓÂÈÛÙËÌ›Ô˘ 

KÔÈÓ. Î·È ¶ÔÏÈÙ. EÈÛÙËÌÒÓ, 
¶·ÓÂÈÛÙËÌ›Ô˘ AıËÓÒÓ (EÈÛÎ.), 

Ex Ch.L., U.L. Bruxelles, 
Ex Int. I.I.A.P., Paris

Έ�ει λε�θεί κατά τ
 παρελθ�ν,�τι «η άλ-
λη» ενδ
�ώρα της Eλλάδ
ς είναι τα Bαλκά-
νια, µετά των 
π
ίων, τε�νικώς τ
υλά�ι-
στ
ν, η δυνατ�τητα πρ
σέγγισης και επι-
κ
ινωνίας είναι δεδ
µένη1.

Yπ’ αυτή την ένν
ια τ
 έντ
ν
 ενδια'έ-
ρ
ν της Eλλάδ
ς για την εν λ�γω «ενδ
�ώ-
ρα» είναι πρ
'ανώς αυτ
ν�ητ
 και ως εκ
τ
ύτ
υ παρέλκει �π
ια δήπ
τε παράθεση
σ�ετικών επι�ειρηµάτων.

T
 εν λ�γω ενδια'έρ
ν «µετα'ρά*εται»
σε θετικές δράσεις και ενέργειες, τ�σ
ν τ
υ
επισήµ
υ Kράτ
υς, �σ
ν και των Eλλήνων
Eπι�ειρηµατιών.
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Between Debaters
or

The Greek financial
invasion to Balkan

Countries

By Const. GE.

ATHANASSOPOULOS
Professor of Panteion University of

Social and Political Sciences and of
the University of Athens, 

(Vis. Prof.), Ex Ch.L.U.L. Bruxelles, 
Ex Int. I.I.A.P., Paris

It has been said at the past
that Balkans are the «other»
Greek hinterland. Furthermore,
the possibility of approach and
communication between
Greece and Balkans can be tak-
en for granted1.

For the above reasons, the in-
tense interest of Greece, for this
hinterland is obvious, thus, any
further argument is redundant.

1. BÏ. Î·È KˆÓÛÙ. °E. A£ANA™O¶OY§O™, B·Û.
¢E§H£EOY: OÈ EÏÏËÓÈÎ¤˜ È‰ÈˆÙÈÎ¤˜ ÂÂÓ‰‡ÛÂÈ˜ ÛÂ
XÒÚÂ˜ ÙˆÓ B·ÏÎ·Ó›ˆÓ Î·È ÙÔ E.™.O.A.B. Aı‹Ó·È,
2005.

1. C. GE. ATHANASSOPOULOS, V.
DELITHEOU: Greek Private
Investment in the Balkan Countries
and the Hellenic Plan for the Economic
Reconstruction of the Balkans.
Athens, 2005.



Στις εκ'άνσεις τ
υ ελληνικ
ύ κρατικ
ύ
ενδια'έρ
ντ
ς συγκαταλέγεται τ
 Eλληνι-
κ� Σ�έδι
 Oικ
ν
µικής Aνασυγκρ�τησης
των Bαλκανίων,
ι επί µέρ
υς ∆ιµερείς Συµ-
'ωνίες, τα Πρωτ�κ
λλα Συνεργασίας, τα
Πρακτικά ∆ιµερών Συναντήσεων κ.ά.

T
 E.Σ.O.A.B. και 
ι µέσω των ∆ιµερών
∆ιακρατικών ΣυµJάσεων ελληνικές παρεµ-
Jάσεις στην περι
�ή κρίν
νται ως 
ι σπ
υ-
δαι�τερες σ�ετικές δράσεις ένατι άλλων συ-
να'ών, �πως π.�. 
 Mη�ανισµ�ς για τις ε-
πενδύσεις και την Eταιρική Σ�έση Eυρώ-
πης - Mεσ
γεί
υ, F.E.M.I.P.

Mπως είναι γνωστ�ν, τ
 E.Σ.O.A.B. (N.
2966/2002) έ�ει καταρτισθεί στα πλαίσια εί-
τε σ�ετικών δεσµεύσεων, είτε στα πλαίσια
σ�ετικών κατευθυντήριων 
δηγιών (Σύµ-
'ων
 Σταθερ�τητας για την N�τια και Aνα-
τ
λική Eυρώπη, ΣεράγεJ
 1999, Eπιτρ
πή
AναπτυVιακής Συνεργασίας τ
υ O.O.Σ.A.,
1999, κ.ά.).

Mε Jάση τ
 E.Σ.O.A.B. η Eλλάδα δε-
σµεύεται να παράσ�ει 
ικ
ν
µική υπ
στή-
ριVη στην AλJανία, στην B
υλγαρία, στην
Oµ
σπ
νδιακή ∆ηµ
κρατία της Γι
υγκ
-
σλαJίας, στην Π.Γ.∆.M., στην P
υµανία και
στην B
σνία - Eρ*εγ
Jίνη.

Oι σ�ετικές πρ
Jλεπ�µενες δραστηρι�-
τητες είναι 
ι ακ�λ
υθες:

Στην AλJανία:
Πρ
Jλέπεται �
ρήγηση π
σ
ύ

49.890.000 EYPΩ, ήτ
ι π
σ
στ� 15,45%
τ
υ πρ
ϋπ
λ
γισµ
ύ τ
υ συν
λικ
ύ Σ�εδί-

υ. Eκ τ
υ π
σ
ύ αυτ
ύ π
σ
στ� 20% πρ
-

ρί*εται για ιδιωτικές επενδύσεις και 1%
για εκτέλεση µικρών έργων.

Στην B
σνία/Eρ*εγ
Jίνη:
Πρ
Jλέπεται �
ρήγηση π
σ
ύ

19.530.000 EYPΩ, εκ τ
υ 
π
ί
υ π
σ
στ�
20% πρ

ρί*εται για ιδιωτικές παραγωγι-
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This interest is «translated»
into positive actions from the of-
ficial state as well as the Greek
Investors.

The Greek governmental in-
terest is expressed through the
Greek Framework of Financial
Reconstruction of the Balkans
(GFFRB), the Bilateral Agree-
ments, the Cooperation Proto-
cols and the Bilateral Confer-
ences’ Minutes.

The (GFFRB) and the Greek
intervention via the Bilateral In-
tergovernmental Convention
are considered to be the most
important corresponding ac-
tions among other relevant ones.

As it is already known, the
GFFRB (L. 2966/2002) has been
established in the context of ei-
ther relevant commitments or
relevant directives (Pact Stabili-
ty for Southern and Eastern
Europe, Sarajevo 1999, etc).

On the basis of GFFRB
Greece is committed to provide
financial support to Albania,
Bulgaria, Serbia-Montenegro,
FYROM, Romania and Bosnia-
Herzegovina.

The relevant anticipated ac-
tivities are the following:

Albania:
The supplying of the amount

of 49.890.000%, thus 15.45% of
the complete framework budg-
et, is anticipated. 20% of the
aforementioned amount is in-
tended to private investments
and 1% to the execution of limit-
ed scale projects.



κές επενδύσεις και 1% για τ
 Tαµεί
 Eκτέ-
λεσης Mικρών Έργων.

Στην B
υλγαρία:
Πρ
Jλέπεται η �
ρήγηση π
σ
ύ

54.290.000 EYPΩ.
Στην P
υµανία:
Πρ
Jλέπεται η �
ρήγηση π
σ
ύ

70.430.000 EYPΩ, εκ τ
υ 
π
ί
υ π
σ
στ�
79% πρ

ρί*εται για την εκτέλεση έργων
πρ
τειν�µενων υπ� της P
υµανικής Kυ-
Jέρνησης, 20% για ιδιωτικές επενδύσεις και
1% για τ
 Tαµεί
 Eκτέλεσης Mικρών
Έργων.

Στην ΣερJία/Mαυρ
J
ύνι
:
Πρ
Jλέπεται η �
ρήγηση π
σ
ύ

250.000.000 EYPΩ, εκ τ
υ 
π
ί
υ
232.500.000oEYPΩ θα διατεθ
ύν στην ∆η-
µ
κρατία της ΣερJίας και 17.500.000 EYPΩ
στην ∆ηµ
κρατία Mαυρ
J
υνί
υ.

Στην Π.Γ.∆.M.:
Πρ
Jλέπεται η �
ρήγηση π
σ
ύ

74.800.000 EYPΩ.
EV άλλης πλευράς, και πριν απ� την α-

να'ερθείσα επίσηµη παρέµJαση τ
υ Eλλη-
νικ
ύ Kράτ
υς σε θέµατα 
ικ
ν
µικών
δραστηρι
τήτων στην ευρύτερη περι
�ή
των Bαλκανίων, 
ι Έλληνες Eπι�ειρηµα-
τίες έ�
υν ήδη «διεισδύσει» στις τ
πικές ε-
θνικές 
ικ
ν
µίες µε σηµαντικές άµεσες πα-
ραγωγικές επενδύσεις.

Mάλιστα αυτή η διείσδυση είναι τ�σ
ν ε-
κτενής και επιτυ�ής, ώστε να συγκαταλέγε-
ται η Oµάδα των Eλλήνων Eπι�ειρηµατιών
µεταVύ των δύ
 ή τριών πρώτων Oµάδων
iένων Eπενδυτών στις Xώρες αυτές.

Xαρακτηριστικά είναι τα ακ�λ
υθα
στ
ι�εία:

Oι Eλληνικές ιδιωτικές επενδύσεις απ
-
τελ
ύν ή κατέ�
υν:

3
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Bosnia-Herzegovina:
The supplying of the amount

of 19.530.000% is anticipated,
20% of which is intended to pri-
vate productive investments and
1% to the limited scale projects
Execution Fund.

Bulgaria:
The supplying of the amount

of 54.290.000% is anticipated.
Romania:
The supplying of the amount

of 70.430.000% is anticipated,
79% of which is intended to the
execution of projects that are
proposed from the Romanian
Government, and 1% to the lim-
ited scale projects Execution
Fund.

Serbia-Montenegro:
The supplying of the amount

of 250.000.000% is anticipated,
232.500.000 of which will be pro-
vided to Serbia and 17.500.000 to
Montenegro.

FYROM:
The supplying of the amount

of 74.800.000% is anticipated.
It is noted that the Greek in-

vestors had already «penetrat-
ed» with important direct pro-
ductive investments into the lo-
cal national economies before
the official intervention of the
Greek state into financial activi-
ties in the Balkan Area.

Indeed, this penetration is so
extensive and successful that
Greek Investors’ Group is re-
garded as one of the two or three
first Foreign Investors’ Group in
these countries.



Στην AλJανία τ
 27% τ
υ συν�λ
υ των
άµεσων Vένων επενδύσεων.

Στην B
σνία/Eρ*εγ
Jίνη κατά την τε-
λευταία δεκαετία 
ι Eλληνικές ιδιωτικές ε-
πενδύσεις ανήλθαν σε 1.000.000.000 EYPΩ.

Στην B
υλγαρία κατέ�
υν την δεύτερη
θέση, µε συν
λικ� ύψ
ς 1.500.000.000 δ
λλ.
H.Π.A.

Στην Kρ
ατία 
ι Eλληνικές ιδιωτικές ε-
πενδύσεις ανέρ�
νται σε 1.300.000 δ
λλ.
H.Π.A.

Στην Π.Γ.∆.M. 
ι Έλληνες κατέ�
υν την
πρώτη θέση µεταVύ των Vένων επενδυτών
µε κε'άλαια ύψ
υς 900.000.000 EYPΩ.

Στην P
υµανία 
ι Eλληνικές ιδιωτικές ε-
πενδύσεις καταλαµJάν
υν την 5η θέση µε-
ταVύ των Vένων επενδύσεων.

Στην ΣερJία και στ
 Mαυρ
J
ύνι
, τέ-
λ
ς, 
ι Eλληνικές ιδιωτικές παραγωγικές ε-
πενδύσεις ανέρ�
νται σε 900.000.000
EYPΩ, τ
 δε επενδεδυµέν
 κε'άλαι

Eλληνικής πρ
έλευσης ανέρ�εται σε
1.400.000.000 EYPΩ.

AνεVαρτήτως Jαθµ
ύ επιτυ�ίας τ
υ �-
λ
υ εγ�ειρήµατ
ς της 
ικ
ν
µικής «απ�-
Jασης», τ�σ
ν τ
υ Eλληνικ
ύ Kράτ
υς, �-
σ
ν και των Eλλήνων Eπι�ειρηµατιών σε
Xώρες των Bαλκανίων σηµειώνεται, �τι
αι�µή τ
υ δ�ρατ
ς απετέλεσαν τ�σ
ν 
ι
Eλληνικές Tράπε*ες, (και 
ι κάθε είδ
υς
πρ
εκτάσεις τ
υς στις ανα'ερθείσες Xώ-
ρες), �σ
ν και (δευτερ
γενώς) η Παρευ-
Vείνια Tράπε*α.

H µέ�ρι τ
ύδε π
ρεία των Eλληνικών ι-
διωτικών άµεσων παραγωγικών επενδύσε-
ων σε Xώρες των Bαλκανίων πρέπει να θε-
ωρηθεί επιτυ�ής, παρά τα π
ικίλλα πρ
-
Jλήµατα, τα 
π
ία ενί
τε ανακύπτ
υν.

MεταVύ των πρ
Jληµάτων συγκατελέ-
γ
νται, τ�σ
ν πρ
Jλήµατα «παραγ�µενα»

The following statistics are
enlightening:

The Greek Private Invest-
ments possess:

In Albania 27% of the total
direct foreign investments.

In Bosnia-Herzegovina, the
Greek Private Investments
reached the amount of
1.000.000.000% the last decade.

In Bulgaria, they possess the
second position, as they reach
the amount of $1.500.000.000
USD.

In Croatia, the Greek Private
Investments reach the amount
of $1.000.000 USD.

In FYROM, Greeks possess
the first position among foreign
investors, with capitals reaching
the amount of 900.000.000%.

In Romania, the Greek Pri-
vate Investments occupy the
fifth position among foreign in-
vestments.

Lastly, in Serbia-Montene-
gro, the Greek Private Produc-
tive Investments reach the
amount of 900.000.000%. Fur-
thermore, the invested capital of
Greek origin reaches the
amount of 1.400.000.000%.

Irrespective of the success of
the whole attempt of the finan-
cial «invasion» of both the
Greek state and the Greek In-
vestors to Balkan Countries, it is
noted that the Greek Banks
(and their activities in the afore-
mentioned countries) played the
most important role.

Up to now, the Greek Private
Direct Productive Investments

4
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στην Eλλάδα, �σ
 και πρ
Jλήµατα «σ�ετι-
*�µενα» µε τις Xώρες Yπ
δ
�ής των επεν-
δύσεων (π
λιτική αστάθεια, θέµατα ασ'ά-
λειας, πληθωρισµ�ς, έλλειψη ιδιωτικής επι-
�ειρηµατικής κ
υλτ
ύρας κ.ά.).

AνεVαρτήτως �µως �λων αυτών, εκείν

τ
 
π
ί
 παραµένει JέJαι
 είναι, �τι 
ι
Έλληνες Eπι�ειρηµατίες, 
ι 
π
ί
ι δραστη-
ρι
π
ι
ύνται εκτ�ς Eλλάδ
ς, θέτ
υν συνε-
�ώς νέ
υς στ��
υς περισσ�τερ
 υψιπετείς,
'ιλ�δ
V
υς και κερδ
'�ρ
υς, εντ�ς περι-
Jάλλ
ντ
ς ενί
τε επικινδύν
υ,εµπνε�µεν
ι
ίσως υπ� της επιταγής τ
υ Aισ�ύλ
υ: T
 µεν
ευ πράσσειν ακ�ρεστ
ν έ'υ πάσι Bρ
τ
ί-
σιν... (η ευτυ�ία,η επιτυ�ία,είναι κάτι π
υ 
ι
Άνθρωπ
ι δεν �
ρταίν
υν...).

5
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progress is considered success-
ful, despite the various problems
that occasionally arise.

Problems of Greek origin as
well as problems related to the
countries that receive invest-
ments (political instability, secu-
rity issues, inflation, and lack of
private investment culture) are
placed among these problems.

Irrespective of all the above,
it is certain that Greek Investors,
which take action outside
Greece, continuously set new,
more ambitious and profitable
goals, occasionally into risky en-
vironment.



OÈ Ó¤Â˜ ÚÔÎÏ‹ÛÂÈ˜ ÙË˜ ·ÁÎÔÛÌÈÔÔ›ËÛË˜
Î·È ÙË˜ „ËÊÈ·Î‹˜ Â·Ó¿ÛÙ·ÛË˜

TÔ˘ Î. K. KAPAMAN§H
¶Úˆı˘Ô˘ÚÁÔ‡ ÙË˜ EÏÏ¿‰Ô˜

EÈÛ‹ÁËÛË ÛÙÔ Forum ÙË˜ E˘Úˆ·˚Î‹˜ TÚ¿Â˙·˜ EÂÓ‰‡ÛÂˆÓ

Eκλεκτ
ί πρ
σκεκληµέν
ι απ� την Eυρωπαϊκή Eπιτρ
πή, της KυJερνήσεις γειτ
νι-
κών �ωρών, την Eυρωπαϊκή Tράπε*α Eπενδύσεων, καλώς ήρθατε στην Eλλάδα. Xαιρετί-
*ω, µε ιδιαίτερη ικαν
π
ίηση, την απ�'αση της Tράπε*ας να δι
ργανώσει τη Σύν
δ
 αυ-
τή στην Aθήνα και να 
ρίσει ως θέµα συ*ήτησης τη δυναµική π
υ αναπτύσσεται στην N.A.
Eυρώπη.

Kυρίες και κύρι
ι,
Bιών
υµε µια ιστ
ρική µετεVέλιVη στη N.A.Eυρώπη.Oι κ
σµ
γ
νικές αλλαγές στα τέ-

λη τ
υ 20
ύ αιώνα και η µεταρρυθµιστική δυναµική της E.E. έ�
υν αν
ίVει καιν
ύρι
υς
δρ�µ
υς στην ανάπτυVή της. H γειτ
νιά µας, �πως κι 
 K�σµ
ς 
λ�κληρ
ς, αλλά*ει µε
πρωτ�γνωρες τα�ύτητες. H παγκ
σµι�τητα και η ψη'ιακή επανάσταση δηµι
υργ
ύν νέ-
ες πρ
κλήσεις, αλλά και µεγάλες ευκαιρίες, π
υ δεν µπ
ρεί να αγν

ύνται απ� κανέναν.
O εντειν�µεν
ς διεθνής ανταγωνισµ�ς αναδεικνύει την ανταγωνιστικ�τητα σε ένν
ια
«κλειδί» για τη Jιώσιµη ανάπτυVη, την πρ�
δ
 και την κ
ινωνική ευηµερία. H Nέα Oικ
-
ν
µία απαιτεί απ’ �λ
υς να επενδύ
υµε στην Έρευνα και την Kαιν
τ
µία,την Tε�ν
λ
γία
και τη Ψη'ιακή Σύγκλιση. H τα�ύτητα των εVελίVεων υπ
γραµµί*ει την ανάγκη...

Nα Jλέπ
υµε διαρκώς µπρ
στά, σ’ αυτά π
υ έρ�
νται και ��ι σ’ εκείνα π
υ 'εύγ
υν.
Nα κιν
ύµαστε µε νέ
υς ρυθµ
ύς, εγκαταλείπ
ντας κατεστηµένες και συντηρητικές

ν

τρ
πίες.
Nα πρ
ωθ
ύµε τ
λµηρές αλλαγές και µεταρρυθµίσεις.
Nα αναπτύσ
υµε διακρατικές και διεπι�ειρηµατικές συνεργασίες.
Στην κατεύθυνση αυτή, κ
ιν�ς αρωγ�ς, ��ι µ�ν
 για τα µέλη της, αλλά και για τα κρά-

τη της ευρύτερης περι
�ής, είναι η E.E.. Ήδη, η ευρωπαϊκή 
ικ
γένεια µεγάλωσε σηµα-
ντικά και συνε�ί*ει να µεγαλώνει. Πρ
ετ
ιµα*�µαστε, άλλως τε, να υπ
δε�τ
ύµε, στις αρ-
�ές τ
υ �ρ�ν
υ, δύ
 γειτ
νικές �ώρες, τη B
υλγαρία και τη P
υµανία. Kαι αυτ� είναι ιδι-
αίτερα σηµαντικ� για µας, α'
ύ πέραν των άλλων, 
δηγεί και στη γεωγρα'ική εν
π
ίηση
της �ώρας µας µε την E.E.H N.A.Eυρώπη έ�ει αλλάVει ρι*ικά και συνε�ί*ει να αλλά*ει.Oι
∆ηµ
κρατίες π
υ γεννήθηκαν στην ευρύτερη περι
�ή,τ
 �
ρ
π
ι
ύνται και επιτα�ύν
υν
τ
 Jηµατισµ� τ
υς στ
 µέλλ
ν. Oι Έλληνες στηρίVαµε και στηρί*
υµε ενεργά τ
ν ευρω-
παϊκ� πρ
σανατ
λισµ� τ
υς.

Eνθαρρύν
υµε την ευρωπαϊκή πρ

πτική και τις πρ
σπάθειες π
υ αναπτύσσ
υν για
την πρ
σαρµ
γή τ
υς στ
 ευρωπαϊκ� κεκτηµέν
.Aναπτύσσ
υµε διµερείς και π
λυµερείς
συνεργασίες,στ
�ευµένες στ
 �ραµα της ειρήνης,της ∆ηµ
κρατίας,της σταθερ�τητας και
της ανάπτυVης.

Συνεργα*�µαστε, παράλληλα, τ�σ
 µε την E.E. �σ
 και µε τ
υς γείτ
νές µας, έτσι ώστε
να δηµι
υργηθεί ένας ενιαί
ς 
ικ
ν
µικ�ς, ενεργειακ�ς και εµπ
ρικ�ς �ώρ
ς στη N.A.
Eυρώπη.

Πρ
ωθ
ύµε, για τ
 σκ
π� αυτ�.
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- Tην ε'αρµ
γή - στ
 πλαίσι
 της AναπτυVιακής Συνεργασίας - εν�ς 'ιλ�δ
V
υ ανα-
πτυVιακ
ύ πρ
γράµµατ
ς, µέσω τ
υ Eλληνικ
ύ Σ�εδί
υ για την Oικ
ν
µική Aνασυγκρ�-
τηση των Bαλκανίων.

- Tην ανταλλαγή τε�ν
γνωσίας για τη Jελτίωση της δηµ�σιας δι
ίκησης.
- Tη δηµι
υργία ∆ιεθν
ύς Πανεπιστηµί
υ στη Θεσσαλ
νίκη, µε πρ
σανατ
λισµ� τη

νέα πραγµατικ�τητα π
υ γεννιέται στην ευρύτερη περι
�ή.
- Tην κατασκευή µεγάλων 
δικών και σιδηρ
δρ
µικών αV�νων.
- Tην ε'αρµ
γή ενιαίας ενεργειακής π
λιτικής και τη δηµι
υργία διεθνών ενεργειακών

αγωγών.
Yπ
γραµµί*ω:
- T
ν πρωταγωνιστικ� ρ�λ
 π
υ ανάπτυVε η Xώρα µας στη δηµι
υργία «Eνεργειακής

K
ιν�τητας της N.A. Eυρώπης».
- Tην πρ�σ'ατη Tριµερή ∆ιακήρυVη των Aθηνών, µεταVύ της Eλλάδας, της B
υλγα-

ρίας και της Pωσίας, για την κατασκευή τ
υ πετρελαιαγωγ
ύ Mπ
υργκάς - AλεVανδρ
ύ-
π
λη.

- Tην κατασκευή τ
υ ελλην
τ
υρκικ
ύ αγωγ
ύ 'υσικ
ύ αερί
υ, π
υ µπαίνει σε λει-
τ
υργία στις αρ�ές τ
υ �ρ�ν
υ.

- Tη συνεργασία µε τη γειτ
νική Iταλία για την κατασκευή υπ
θαλάσσι
υ αγωγ
ύ.
E'αρµ�*
υµε π
λιτικές και πρ
ωθ
ύµε έργα π
υ αναJαθµί*
υν τ
 γεωπ
λιτικ� ρ�-

λ
, 'έρν
υν µεγάλες επενδύσεις και εγγυώνται τα�ύτερη ανάπτυVη, σ’ 
λ�κληρη τη N.A.
Eυρώπη. Ήδη, ανάµεσα στις �ώρες τηςευρύτερης περι
�ής έ�ει αναπτυ�θεί ένα ισ�υρ�
δίκτυ
 επι�ειρηµατικής, εµπ
ρικής και τ
υριστικής συνεργασίας, π
υ λειτ
υργεί ως µ
-
�λ�ς για την περαιτέρω τ�νωση τ
υ αναπτυVιακ
ύ δυναµισµ
ύ 
λ�κληρης της περι
�ής.

Xρειά*εται, ως τ�σ
 σε π
λλές απ� τις γειτ
νικές �ώρες:
- Nα Jελτιωθεί, ακ�µη περισσ�τερ
, τ
 επι�ειρηµατικ� περιJάλλ
ν.
- Nα πρ
�ωρήσ
υν πι
 γρήγ
ρα 
ι δι
ικητικές µεταρρυθµίσεις.
- Nα ενισ�υθεί η εµπιστ
σύνη ανάµεσα στ
 Kράτ
ς και τις επι�ειρήσεις.
- Nα πρ
ωθηθ
ύν σηµαντικά έργα στις µετα'
ρές και τις επικ
ινωνίες.
O'είλ
υµε γι’ αυτ�...
- Nα διαµ
ρ'ώσ
υµε, στ
 πλαίσι
 της E.E., κ
ινές δράσεις σε �,τι α'
ρά τις σ�έσεις µε

τ
υς γείτ
νές µας.
- Nα ενισ�ύσ
υµε τις πρ
σπάθειές τ
υς, για την πρ
ώθηση µεταρρυθµίσεων στη δηµ�-

σια δι
ίκηση και την Oικ
ν
µία.
- Aλλά και να ενθαρρύν
υµε την αVι
π
ίηση της αρωγής π
υ παρέ�
υν 
ι �ρηµατ

ι-

κ
ν
µικ
ί 
ργανισµ
ί της Ένωσης, η Eυρωπαϊκή Tράπε*α Eπενδύσεων (EIB) και η Eυ-
ρωπαϊκή Tράπε*α για την Aνασυγκρ�τηση και την AνάπτυVη (EBRD).

H ελληνική θέση είναι Vεκάθαρη: H E.E. µπ
ρεί και 
'είλει να συµµετέ�ει πι
 ενεργά
στην πρ
ώθηση των µεταρρυθµίσεων π
υ απαιτ
ύνται για την ανάπτυVη και την ευηµε-
ρία της N.A. Eυρώπης. Eίναι, άλλωστε, πρ
'ανές �τι η ενίσ�υση αναπτυσσ�µενων �ωρών
στην περι
�ή µας συµJάλλει, ��ι µ�ν
 στην αναJάθµιση των υπ
δ
µών, ��ι µ�ν
 στην ε-
νίσ�υση της 
ικ
ν
µικής σταθερ�τητας, αλλά και στην εδραίωση της ∆ηµ
κρατίας, της α-
σ'άλειας και της ειρήνης.Σηµαίνει,σε τελική ανάλυση,�'ελ
ς για �λ
υς: Kαι για τ
υς γεί-
τ
νές µας και για την E.E. και για 
λ�κληρη την Ήπειρ� µας. Πρ
σθέτω στ
 σηµεί
 αυτ�
�τι η Eλλάδα υπ
στηρί*ει την ανανέωση της π
λιτικής δανεισµ
ύ της Eυρωπαϊκής Tρά-
πε*ας Eπενδύσεων, ώστε - ανάµεσα στ’ άλλα - να ενισ�υθεί, ακ�µη περισσ�τερ
, η πρ
ώ-
θηση των στρατηγικών στ��ων της E.E. πέρα απ� τα σύν
ρά της.

O'είλω, µάλιστα, να υπ
γραµµίσω, �τι 
 ρ�λ
ς της Tράπε*ας στη Xώρα µας, είναι ιδι-
αίτερα σηµαντικ�ς, α'
ύ έ�ει συγ�ρηµατ
δ
τήσει σ�εδ�ν �λα τα µεγάλα έργα υπ
δ
µής,
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π
υ έ�
υν γίνει τα τελευταία 25 �ρ�νια. Παρέ�ει, παράλληλα, σηµαντική ενίσ�υση στην ι-
διωτική πρωτ
J
υλία, µε �ρηµατ
δ
τήσεις παραγωγικών επενδύσεων, συµJάλλ
ντας έ-
τσι στην περαιτέρω ανάπτυVη της Περι'έρειας και των µικρ
µεσαίων επι�ειρήσεων. Eπι-
τρέψτε µ
υ, �µως, να υπ
γραµµίσω �τι στ��
ς µας, για τα επ�µενα �ρ�νια, είναι να ανα-
πτύV
υµε νέες συνεργασίες µε την Eυρωπαϊκή Tράπε*α Eπενδύσεων.

- Για την πρ
ώθηση επενδύσεων σε �λ
υς τ
υς τ
µείς (συµπεριλαµJαν
µένων των τ
-
µέων Yγείας και Παιδείας) µέσα απ� τις ΣυµπράVεις ∆ηµ�σι
υ και Iδιωτικ
ύ T
µέα
(Σ∆IT).

- Για την περαιτέρω ενίσ�υση τ
υ ρ�λ
υ της T
πικής Aυτ
δι
ίκησης,κυρίως στην πρ
-
ώθηση έργων ΠεριJάλλ
ντ
ς και Eνέργειας.Aλλά και

- Για την περαιτέρω ανάπτυVη τ
υ ρ�λ
υ των εµπ
ρικών Tραπε*ών, �σ
ν α'
ρά την
ενίσ�υση των MµE και τη συγ�ρηµατ
δ�τηση µεγάλων επενδυτικών πρωτ
J
υλιών.

Kυρίες και κύρι
ι,
Θέλω, µε την ευκαιρία αυτή, να υπ
γραµµίσω �τι η Eλλάδα έ�ει ήδη θεµελιώσει ένα

νέ
 αναπτυVιακ� πρ�τυπ
 και συνε�ί*ει τις µεταρρυθµίσεις για τη Jελτίωσή τ
υ. AVι
-
π
ι
ύµε συστηµατικά τα πλε
νεκτήµατα της �ώρας µας και δηµι
υργ
ύµε ελκυστικ� ε-
πενδυτικ� περιJάλλ
ν, π
υ παρέ�ει νέες ευκαιρίες για επι�ειρηµατικές πρωτ
J
υλίες µε-
γάλης κλίµακας. Iδίως,µάλιστα,σε τ
µείς �πως 
ι Eνεργειακές Yπ
δ
µές,
ι Aνανεώσιµες
Πηγές Eνέργειας, η T
υριστική Bι
µη�ανία, 
 Tραπε*ικ�ς T
µέας, τ
 Eµπ�ρι
, 
ι Mετα-
'
ρές, 
ι Eπικ
ινωνίες, η Nαυτιλία.

Πρ
ωθήσαµε και πρ
ωθ
ύµε, για τ
 σκ
π� αυτ�, αλλαγές και µεταρρυθµίσεις π
υ εγ-
γυώνται ισ�υρή, ανταγωνιστική και εVωστρε'ή Oικ
ν
µία, σ’ ένα υγιές δηµ
σι
ν
µικ�
περιJάλλ
ν: Aνάµεσα στ’ άλλα, θυµί*ω:

- Tη µείωση '
ρ
λ
γικών συντελεστών για τις επι�ειρήσεις.
- Tα αυVηµένα �ρηµατ
δ
τικά και '
ρ
λ
γικά κίνητρα τ
υ αναπτυVιακ
ύ ν�µ
υ.
- Tην απλ
π
ίηση των αδει
δ
τικών διαδικασιών για τις επι�ειρήσεις.
- T
 ενιαί
 πλαίσι
 για τις ΣυµπράVεις ∆ηµ�σι
υ και Iδιωτικ
ύ T
µέα.
- Tην κατάρτιση Eιδικών Xωρ
ταVικών Σ�εδίων για τις �ρήσεις γης.
- Tην απελευθέρωση της αγ
ράς ηλεκτρισµ
ύ και 'υσικ
ύ αερί
υ.
- T
 νέ
 πλαίσι
 για την αVι
π
ίηση των AΠE.
Yπ
γραµµί*ω ακ�µη την κατάρτιση Eθνικ
ύ Στρατηγικ
ύ Πλαισί
υ Aνα'
ράς, για

την περί
δ
 2007-2013, µε στ��
 την αVι
π
ίηση κ
ιν
τικών και εθνικών π�ρων, π
υ Vε-
περν
ύν συν
λικά τα 36 δις ευρώ. Kαι �λα αυτά µε Jασικές πρ
τεραι�τητες...

- Tην ανάπτυVη της Περι'έρειας.
- Tη Jελτίωση των υπ
δ
µών στις µετα'
ρές και τ
 περιJάλλ
ν.
- Tην επένδυση στην Έρευνα και την Kαιν
τ
µία.
- Tην ε'αρµ
γή Eθνικής Ψη'ιακής Στρατηγικής.
H Eλλάδα κινείται, ήδη, µε νέα δυναµική, στ
 δρ�µ
 της ανάπτυVης. Συνε�ί*
υµε, µε

σταθερά Jήµατα, τις αλλαγές και τις µεταρρυθµίσεις π
υ Vεκινήσαµε. ∆ηµι
υργ
ύµε ι-
σ�υρή Oικ
ν
µία ευκαιριών. Θεµελιών
υµε δυναµική και ανθρωπ
κεντρική ανάπτυVη,
σ’ 
λ�κληρη τη Xώρα. ∆ιασ'αλί*
υµε µια νέα πρ

πτική.

Tα πρώτα απ
τελέσµατα της Oικ
ν
µικής και AναπτυVιακής Π
λιτικής µας ενισ�ύ-

υν τη σιγ
υριά µας στ
 δρ�µ
 π
υ επιλέVαµε.Eµπνέ
υν αισι
δ
Vία για τα �ρ�νια π
υ έρ-
�
νται. Oδηγ
ύν στην επίτευVη τ
υ κεντρικ
ύ στ��
υ µας για µια κ
ινωνία π
υ παράγει
και πρ

δεύει.K
ινωνία συν
�ής και δικαι
σύνης,στηριγµένη στ
 σεJασµ� της αVίας τ
υ
ανθρώπ
υ και την ελεύθερη ανάπτυVη της πρ
σωπικ�τητάς τ
υ. Aυτή, άλλωστε, είναι η
απώτερη στ��ευση της ανάπτυVης και η πεµπτ
υσία της π
λιτικής.
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Dear Prime Minister,
Ministers,
Excellencies,
Ladies and gentlemen,
We had the huge privilege to

open this 11th Annual Forum with
the comments of an experienced
political leader,who is really at the
centre of this Region on the Move,
the Prime Minister Karamanlis.
Thank you very much, dear Prime
Minister, for what has been the
best possible introduction to our
Forum. This year’s theme -
«South-Eastern Europe - a Re-
gion on the Move» is a topic of
high importance not only for the
Region as a whole.

Indeed, the Region is on the
move and the links with the EU
become closer. In a few weeks we
shall formally welcome Bulgaria
and Romania as new members of
the European Union. Looking a-
head enlargement talks will focus
on Croatia’s and Turkey’s acces-
sion negotiations and on further
support to the efforts of the
Western Balkans for their future
membership and, in a few min-
utes, we will have the pleasure to
listen to Mr Rehn, the member of
the European Commission in
charge of the enlargement
process.

The Region is on the move...
Yet, a lot remains to be done to

complete the successes, to over-
come existing obstacles, to cement
stability and to achieve the objec-
tives mentioned by the Prime
Minister: democracy, peace and
security, growth and prosperity.

Historically, EU membership
has been a key contributor to
these objectives. Benefits from
membership stem out from the
free movement of people and
goods, from unhindered access to
the vast EU internal market, from
the flow of substantial resources

Philippe MAYSTADT

President, 
European Investment Bank



from «Brussels» to the new Member States; but also from the discipline imposed through
the adoption of the «acquis communautaire», that is the body of rules and regulations that
govern the Union.This creates legal certainty, transparency and a sound financial environ-
ment.

The European Investment Bank has been involved in all EU enlargments and has ac-
tively supported the process. Indeed, the Bank has been instrumental in facilitating the in-
tegration of new Mamber States.

Our experience shows that limited administrative capacity is often an issue. It often
takes a long time for investment programmes and specific projects to reach the stage where
the Commission and the banks are able to make decisions on their financing. In order to
plug this gap, the European Investment Bank, in conjunction with the Commission and the
EBRD, have introduced a new Initiative, a scheme known as JASPERS (Joint Assistance
to Support Projects in European Regions), managed by the EIB in Luxembourg through a
network of external offices. JASPERS provides technical assistance to the various nation-
al and regional authorities and helps them to bring investment projects to the point where
they are ripe for financing.

A second recent initiative goes under the name of JEREMIE (Joint European Re-
sources for Micro-to-Medium Enterprises). Where the recipient countries so wish,
JEREMIE can use financial resources from the EU’s Regional Funds to establish venture
capital funds and other financial products directed to SMEs and micro-enterprises, this in
cooperation with other banks and capital providers, - thus the transformation of one-shot
grants into revolving financial products. The revolving nature of such instruments will in-
crease substantially the leverage of EU funds. JEREMIE is managed by the EIB’s sub-
sidiary, the European Investment Fund. There are excellent opportunities to help South-
Eastern Europe through JEREMIE and other EIF products.

In keeping with the theme of recent initiatives commencing with the letter «J» is
JESSICA, about to be launched this time in cooperation with the Commission and the
Council of Europe Development Bank.This will mainly target investments in urban rege-
neration and help in improving the urban environment.

We will refer to all these initiatives in more detail in our last session tomorrow. Today,
however, we will discuss the wider issues of integration, the progress achieved so far in
South-Eastern Europe, the preparations for Turkey’s and Croatia’s accession, the work in
the Western Balkans and the role of Greece - the Region’s oldest member State - in the de-
velopment and stabilisation process; in short, the challenges ahead.

A panel of academics and political experts will comment on the EU’s enlargement a-
genda and analyse the underlying factors driving further economic and political reforms aw
well as those inhibiting them.

Tomorrow, we will turn our attention to the action required in order to carry forward e-
conomic development in South-Eastern Europe, and take a more concrete look on what
can and must be done, such as the expansion of transport networks including maritime in-
frastructure, the development of energy networks improvements in regional exchanges
with the possible cration of a regional free-trade area in the Western Balkans in order to en-
large the market and make the SEE Region more attractive for private investment, notably
FDI.

Finally, we will discuss how best Governments, banks and private promoters can plan
and prioritise their investments, the ways to approach possible sources of finance to sup-
port infrastructure investments, as well as the ways to improve and facilitate access to cap-
ital for private corporates and SMEs.

We do hope that this Forum will elicit suggestions for our own activity in South-Eastern
Europe to support the region’s development in the most effective way.

Thank you for your attention.
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The outlook for South-
Eastern Europe on the way to the
EU

President, Excellencies,
Ladies and Gentlemen, l am
pleased to be at this year’s EIB
Forum dedicated to «South East
Europe - a region on the move».

The European Investment
Bank is a key partner of the Euro-
pean Commission in the region.
We are working together to move
South-Eastern Europe forward
towards growth, dynamism, and a
future-oriented perspective. I
want to see people in this region
talking more about their common
European future and less about
the divisions of the past.

The next year will see some
major challenges in the region.
Let me start with the major politi-
cal event that lies ahead of us in
South East Europe - the comple-
tion of the fifth enlargement of the
European Union. Bulgaria and
Romania will take on the rights
and obligations of EU member-
ship on 1 January 2007.The people
of these countries deserve our
congratulations for their efforts to
prepare for accession. This does
not mean that there is no further
homework to be done. The Com-
mission will continue to monitor
the new members’ progress in
meeting their commitments in im-
portant areas such as judicial re-
form, the fight against organised
crime and combating corruption.

The other countries of South-
Eastern Europe on the enlarge-
ment agenda have also made
progress on their way towards the
EU in the past year. Croatia and
Turkey are moving forward in
their accession negotiations, while

Olli REHN

Commissioner for Enlargement, 
European Commission



the Former Yugoslav Republic of Macedonia is now a candidate country.We concluded ne-
gotiations on a Stabilisation and Association Agreement with Albania this year, and we are
negotiating for such agreements with Bosnia and Herzegovina, and with Montenegro. I
hope that we can resume negotiations with Serbia very soon, once Serbia has met its inter-
national obligations to cooperate with the lnternational Criminal Tribunal in The Hague.

With all these countries, the EU has a very clear policy: if they make fully meet the con-
ditions for each stage in the accession process, we will reward their progress. Our condi-
tionality is very rigorous, and there are no short-cuts along the way.They have to undertake
reforms with determination over many years. But at each stage, the EU will stick to its com-
mitments and let them move from stage to stage once they are ready to do so.

On 8 November, the Commission will set out in a report the work that the future mem-
bers have to undertake to meet the rigorous requirements for accession, and also the areas
that the EU will have to consider over the years ahead to ensure that it can continue to func-
tion effectively as it also continues to enlarge. Our concept of absorption capacity - or inte-
gration capacity - is functional rather than geographical.

It is in this context that President Barroso clarified recently his view that a new institu-
tional settlement should have been born by the time the next member is going to join the
Union.While we prepare internally for futher institutional reforms, the carefully managed
accession process continues with the countries of South-eastern Europe. It is a simple fact
of timing that the EU will have to come to a new institutional settlement before the next
likely accession - that of Croatia - takes place.

The preparatory work by the enlargement countries has great value in itself, because it
offers them the opportunity to transform themselves while preparing to join. Enlargement
has proven to be one of the most important instruments for European security. It reflects
the essence of the EU as a civilian power; by extending the area of peace and stability,
democracy and the rule of law, the EU has achieved far more through its gravitational pull
than it could ever have done with a stick or a sword.

The EU needs to reinforce its «shock absorption capacity» by reforming its policies and
institutions to deal with a changing world. But we must keep making progress on these mat-
ters in parallel with enlargement, not hold the Western Balkans and Turkey hostage to our
internal debates.

The current enlargement countries are chugging along the track to the EU, not rushing
towards accession like a high-speed train. But it would undermine our own conditionality
and strategic interest if we gave them the impression that they are on the road to nowhere.

The countries of South-Eastern Europe will need substantial financial support as they
strive to prepare for EU membership. Kosovo is at the top of our agenda for the coming pe-
riod. I hope that we will have a clear view of its future status by the end of this year. Kosovo
will need a considerable amount of assistance to ensure its political and economic sustain-
ability.The European Union will take a leading role in this process. In particular, the Euro-
pean Commission is planning to organise a donors’ conference as quickly as possible after
status settlement, in co-operation with the World Bank.

I am confident that the EIB will stand ready to support Kosovo as soon as its status be-
comes clear.The EIB and other lenders will need to be key supporters actively ingolved in
the preparation of the donors’ conference.

For the whole region, the Commission has proposed to create a single Instrument for
Pre-Accession Assistance - known as «IPA» - which will bring together all the existing fi-
nancial instruments of the EU.
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IPA will offer a total of %11.5 billion for the period 2007-2013. However, for enlarge-
ment and pre-accession policy to be successfully implemented, assistance funded by the
Community budget is not enough.The needs of the beneficiary countries in the years ahead
are enormous.The European Investment Bank is a key partner of the European Commis-
sion in this respect. I see the European Investment Bank’s role lying in facilitation of large-
scale investments in the candidate and potential candidate countries.

The June European Council welcomed the intention of the Commission to extend and
to intensify its cooperation with the European Investment Bank and other international fi-
nancial institutions, particularly in the Western Balkans.The Commission is intensifying its
cooperation with the EIB in the pre-accession area on many fronts:

1. The Commission has proposed to increase substantially the amount reserved in the
Community budget to cover for eventual losses of EIB lending operations in the pre-ac-
cession area.The amount proposed for the extension of the «external lending mandate» un-
der the new financial perspective 2007 to 2013 is %9 bilion, an increase of around 80% com-
pared to the amounts guaranteed under the last financial perspective for the same coun-
tries.The message is clear: The Community wants the European Investment Bank to put a
strategic focus on South-East Europe and enhance its lending activities in the region.The
Council is now discussing the Commission’s proposal, and we hope for a decision before
the end ot this year.

2. As the role of the EIB is being re-enforced in the candidate and potential candidate
countries, the role of the European Investment Fund in the region should be strengthened.
I encourage the EIB to support the work going on to ensure that the European Investment
Fund will have a clear mandate to support SMEs in all candidate and potential candidate
countries in the future.

3.The Commission is planning to extend its grant-funded co-operation at regional level
with the European Investment Bank to stengthen the financial sector, to promote energy-
efficient investments and to support the preparation of large-scale infrastructure projects
in both the Westem Balkans and Turkey.

In view of the financial needs of the region, the Commission welcomes the efforts of all
other players that bring additional support to the region. International Financial Institu-
tions such as the European Bank for Reconstruction and Development, the Council of
Europe Development Bank and the World Bank Group not only bring additional funding
but also valuable expertise to the region. Based on the amended Memorandum of Under-
standing between the Commission and the International Financial Institutions, I call on the
EIB to step up its efforts to co-ordinate with the International Financial Institutions that
are active in the pre-accession region.

The example of the European Fund for South East Europe shows that International Fi-
nancial Institutions can co operate successfully and also attract the private sector to invest.
The Commission will continue to support this innovative instrument for supporting micro-
enterprises.

Numerous challenges lie ahead for the countries of South East Europe and the Euro-
pean Union. The accession process is vital toe encourage the countries to continue with
sometimes difficult but necessary reforms.We must keep up the momentum by providing a
clear perspective to the people of South-East Europe.This is the only way to secure pros-
perity, security and stability for Europe in the years to come.

Thank you for your attention.
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A region on the move?
EU enlargement and the

Western Balkans

I. Enlargement Fatigue
1977:
Francois Mitterrand: «Neither

Greece nor Spain are in a position
to join the Community. Accession
is neither in their interest nor is it
in our interest. Interim  steps are
desireable»

II. Lessons of the past decade
FYR Macedonia in 1996:
«Moving toward firmer

ground»
Bulgaria in 1996:
«Survives a dire years»
One decade later...

III: Is public opinion the new
problem?

Slovenia:
44 percent support in 1994
FYR Macedonia:
41 percent support in 2005
Bulgaria:
46 percent in favour 1994
48 percent in favour 2005
Austrian opinion polls
2002 Eurobarometer:
27 percent of Austrians

support Turkish accession
34 percent support Croatian

accession
56 percent opposed Turkey
52 percent opposed Croatia

IV. Elite fatigue
Is there a credible alternative?
International Balkan (Amato)

Commission: «Empire or
Enlargement»

«Permanent pre-accession
process»

Kosovo: «Cutting the lifeline»

Gerald KNAUS

President, 
European Stability Initiative



Economic growth 2005: -0.2%
Imports 2005: % 1,161 million
Exports 2005: % 47 million (tradeables)
67 percent of budget revenue at the border

Serbia: Another wasted decade?
Since 2000: No SAA. No PfP. No visa libralisation in

sight. No EU consensus across the political elite.

V. Making the case for enlargement
Success stories neeed to be told (Bulgaria)
W. Balkan elites need to be proactive.
Explode the myth of popular fatigue.
Show the cost of non-Europe in the Balkans.
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The European Perspective
and Southeast Europe

Enlargement is generally con-
sidered as the most successful for-
eign policy of the EU. Successive
enlargements are the best proof of
the strong attraction, which the
Union continues to exert on its
neighbours. And they have also
been an effective way of extending
Pax Europea to more countries of
the continent. Having helped to
establish the conditions for a
peaceful and prosperous centre,
the old Carolingian core if you
wish, today’s mission of the Union
may indeed be to export democra-
cy, stability and modernity beyond
its present borders. Empires have
often tried to do something similar
in the past, although using much
more unpleasant means and, of
course, relying less on democracy.
It is characteristic that members
sharing borders with countries
outside the Union are only too
keen to bring their neighbours in-
side the fold: Poland is today the
strongest advocate of Ukraine’s
European perspective, and so is
Greece for countries of Southeast
Europe, including Turkey.

The countries of Southeast
Europe are next in the line for ac-
cession to the Union. Their eligi-
bility has been officially endorsed
and repeated in European coun-
cils, subject as always to the well
known criteria. Croatia and
Turkey are already in the long and
difficult haul of accession negotia-
tions. If there is one part of Europe
where the Union can perform an

Loukas TSOUKALIS

President, Hellenic Foundation for
European and Foreign Policies



important stabilization and modernization role, this is it.The EU also has a strong interest in
doing so. We have learned from bitter experience that instability, poverty and violence -
criminality as well - are not easily confined within national boundaries.

The political and security situation in this part of the world has improved dramatically 
since the bloody wars that accompanied the disintegration of socialist Yugoslavia.And more
recently, the economic indicators have also begun to improve fast. Of course, we cannot ge-
neralize too much: in many respects, the difference between, say, Croatia on the one hand,
Bosnia-Herzegovina or Albania on the other, is very big.And this justifies a European poli-
cy that tries to combine the regional with the bilateral,each country after all being judged in-
dividually in meeting the membership criteria and being rewarded accordingly.

There are,however,still big problems in parts of the region.There are weak at best,or vir-
tual, states or entities.We may be indeed approaching the day of the final peace settlement,
although this is unlikely to solve the problem for good. The argument is sometimes heard
that weak or semi-functional states can be successfully integrated in a stable European po-
litical framework in which sovereignty is shared: not necessarily a convincing argument.

In several countries, there are weak governments and widespread corruption, while
much of economic activity takes place in the so - called informal economy: unregulated, un-
taxed,and sometimes outright criminal.Unemployment is high, social capital is weak,and c-
itizens feel frustrated and disempowered.There is much that still needs to be done in terms
of institution building and economic reform, for example; and the perspective of EU mem-
bership could act as a catalyst.

For reasons of size and not only,Turkey forms a category of its own. Big, poor and differ-
ent,Turkey presents the biggest challenge of all. If the Union succeeds in gradually extend-
ing Pax Europea to Turkey, thus helping it to transform into a modern, stable and democra-
tic country with rising levels of prosperity, it will have achieved a great deal indeed. But this
is a process that will take time.

In a more political Europe, identity and borders will be important but also divisive issues.
There is no way of avoiding it. A European Union with many more members, Turkey in-
cluded, is bound to be a very different Union from what we have known so far.And then, the
awkward question is being asked, a question that is difficult to answer but also increasingly
difficult to avoid: how much diversity - political, economic and cultural - can the European
political system take before it implodes? And more mudanely, at what speed can European
institutions incorporate new members without reaching gridlock? Or, how much money are
taxpayers of member states prepared to pay for the benefit of those Europeans much poor-
er than themselves and keen to join the club?

If further enlargement is to happen - and happen successfully - hence without acting as a
boomerang against the Union itself, l submit we will need at least four things: Patience, Per-
suasion, Imagination and Generosity: the PPIC strategy, if you are fan of acronyms. Let me
explain.

The latest and biggest ever enlargement took place almost two and a half years ago, and
the next one is imminent. It is not just a question of numbers.The new members have rela-
tively low levels of economic development and short experience of democratic governance.
This round of enlargement is therefore similar to the Southern enlargement of the 1980s, if
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only on a much bigger scale and taking place in a less favourable environment.This obser-
vation can be extended to those countries still waiting to join, only more so.

There had been many scare stories preceding the Southern enlargement, stories about
dilution of the Community, as it was then, dumping of goods and mass migrations of poor,
unemployed people from the new members. The Polish plumber today has replaced the
Spanish tomato grower in the minds of French people and others who are afraid of new,
poorer countries joining the Union.

Scare stories were proved wrong in the past.The accession of Greece,Portugal and Spain
was accompanied by further deepening of integration: the internal market programme and
the strengthening of the redistributive dimension of the common budget, through the cre-
ation of the Structural Funds, were both closely connected with the enlargement of the
1980s.Enlargement coincided with (and contributed to) higher growth in the EU as a whole,
at least in the early years, while Spaniards and Greeks did not invade the labour markets of
the more advanced economies in Europe; if anything,many of those already there went back
home. And the reason is very simple: the new members have enjoyed healthy growth for
most of the time since joining and they have therefore succeeded in progressively narrowing
the income gap separating them from their richer parthers. Southern enlargement offers a
good example of a positive sum game.

Can this experience be repeated for the benefit of those who have recently joined, those
who will be joining soon and eventually also for others still in the waiting room? The answer
to this question will depend on several factors: the strength and legitimacy of modernizing
elites in countries joining, changes in the international economic environment, as well as
policies pursued at the level of the Union.

The transformation of former communist countries of Central and Eastern Europe, now
members of the EU, is already quite remarkable.The perspective of membership provided
for years the necessary focus and a powerful incentive for domestic change. The growth
prospects for the new members look good; arguably, the most difficult part of the transition
is already behind them.

There is, however, a less optimistic reading of the situation, which may suggest that the
famous process of Europeanization of new members risks being long and painful both for
the new membres and the Union as a whole.A large number of citizens of the young democ-
racies in central and eastern Erope show little trust in their political leaders and even less
confidence in the political system in general; many of them are tired of reforms, often per-
ceived aw being imposed by Brussels; and having suffered for long under foreign domina-
tion, they now attach themselves with religous zeal to some of the formal attributes of so-
vereignty, having already relinquished many of their real powers especially in the economic
field. Populism is on the rise, while the popular appetite for change is not boundless.

Our citizens will have to be convinced about the benefits of further enlargement. It can-
not be otherwise. At present, many of them seem to have serious doubts. One of the prob-
lems is that the benefits of enlargement for existing members are mostly long- term and in-
tangible - an investment, in other words, in democracy, security and prosperity in our neigh-
bourhood - while the costs are usually perceived to be more immediate and concrete.This is
hardly the combination to mobilize politicians in a democracy. Most of them tried to avoid
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the subject altogether until recently. It is now out in the
public, offering also plenty of opportunities for dema-
gogues. Hopefully, they will not be the ones to dominate
the debate on further enlargement.

There is also no point in pretending that the Union can
keep on taking new members without this having an effect
on its internal cohesion and its ability to deliver the goods.
To put it differently, in order to be able to stabilize the pe-
riphery, we first of all need a centre that functions. And
this is becoming less and less obvious. Internal reforms,
implying difficult decisions and compromises, may there-
fore be an effective precondition for a successful further
enlargement. Institutions will have to adjust to more
members. Some people argue that trying to preserve the
effectiveness and internal cohesion of an ever enlarging
Union is like an attempt to square the circle. Perhaps, dif-
ferent and complicated geometric figures will develop in
the process.

While criteria of eligibility have to be strictly adhered,
the Union may be well advised to make the intermediate
stages leading to full membership more substantial in e-
conomice and political terms. Gradual adoption of the ac-
quis communautaire by the candidates should be comple-
mented with more rapid integration in the European in-
ternal market and participation in common programmes
and policies. And this will also cost money, let us be hon-
est.

Pax Europea does not come cheap. The success of
southern enlargement, for example, which will hopefully
be repeated with the latest enlargement and also with new
ones in the future, did cost money to the budget. Some of
it was surely wasted.But overall, the investment was woth-
while.Spain,Portugal and Greece are now different coun-
tries: more democratic, stable and prosperous. The same
applies to Ireland, only more so.

We need large amounts of patience to carry through
further enlargement; strong skills of persuasion in order
to convince our fellow citizens of the merits of it; extra
doses of imagination to design flexible and more differen-
tiated forms of membership, while also constructing more
substantial intermediate stages leading to it; and last but
not least, more money in order to help lubricate the
process of Europeanization.
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Source: EIU. Serbia without Kosovo. GDP is at market exchange rates. Exports refer to epxorts of
goods only. Regional GDP aggregates are weighted averages; other regional totals are unweighted
averages. FDI/GDP ratios are 2001-05 averages.

A comparative perspective, 2005

Sustainable economic growth in the Western Balkans: the main constraints

Recent growth performance
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Resumption of slow catch-up

The main constraints

Concentrating on the achievable

➣ Economic openness and under-trading

➣ Price competitiveness issues

➣ The regulatory framework

➣ Infrastructure upgrading

➣ Institution - building?

Ratio of Western Balkan to Central European GDP per head at PPP

«Equilibriun wages» estimated or predicted on the basis of a relationship between wages and
productivity (output per employed, at PPP) and several other variables, across 70 economies.

Price competitiveness
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World Economic Forum, Global Competitiveness Report 2005-06
Business surveys; public institutions is average of judicial independence, legal efficiency, property

rights protection, government favouritism Corruption average of 8 different categories.

Business environments

Regulation - World Bank Doing Business

Western Balkan growth prospects
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Short Outline of Presentation
The short presentation will fo-

cus on Greece’s role in the region
of S.E. Europe. More specifically,
it will seek to briefly answer the
following questions:
• What role Greece, as full

member of the European
Union (EU), can play in ad-
vancing the objective of inte-
gration of the countries of S.E.
Europe (W. Balkans, Turkey)
into the EU?

• What can be the role of Greece
in strengthening the process of
interregional integration and
cooperation in S.E. Europe?

• What contribution Greece can
make to the process of stabi-
lization, democratization and
economic modernization in
the region?

• What are the limits of «import-
ed/imposed» modernization
for the region of S.E. Europe?

Panayiotis IOAKIMIDIS

Professor of Political Science, 
University of Law, 

Economics and Politics of Athens Greece
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Enhance Regional Integra-
tion by the Free Trade Zone and
Infrastructure Investments

Talking Points
1. Evaluation of Bilateral Free

Trade Agreements
2. Towards a Single FTA for SEE

1. CEFTA 2006
2. Energy Community

3. Investment Opportunities in
Serbia:
1. Telecommunication
2. Energy Sector
3. Transport Sector
4. Privatization of infrastruc-

tural state companies.

Miroljub LABUS

former Deputy Prime Minister, 
Serbia

Fundamentals
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Evidence from Serbia

Serbian trade with SEE Countries

Serbian trade with SEE Countries in relation to trade with the EU
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CEFTA 2006 and Energy Community
• CEFTA 2006 combines already concluded FTAs with elements of SAA particularly

with respect to
- Cooperation policies, Rules of origin (including diagonal cumulation), Public pro-

curement, State aid, Liberalization of trade in services, Non-trade barriers, Dispute
settlement mechanism.

• Scheduled time for signature: end of 2006
- More active role of EC might be necessary.

• Energy Community to enter into force in January 2007
- Innovative cooperation of EU membet states and (potential) candidate countries
- Implementation of the Acquis Communautaire on enerpy, environment, competi-

tion and renewables for the whole region before formal accession to the EU.

Investment opportunity in Serbia

Main Points
1. SEE countries are heading for EU membership at different pace. However, there is the

only one «European road» to take them to this end.
2. Creation of a single regional market (CEFTA 2006) and Energy Community are con-

structive steps to reinforce European perspective for all SEE countries.
3. As far as Serbia is concerned - whatever happens to negotiations on the SAA - im-

proved regional market integration, accompanied with necessary investments in infra-
structure, will the country move closer to the EU.
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Motorways of the sea bridg-
ing Cyprus with Europe, the mid-
dle East and Asia

Mr Chairman,
Ladies and Gentlemen,
It gives me great pleasure to be

amongst you today and l wish to
thank the European Investment
Bank for inviting me to this year’s
forum in Athens. I would also like
to thank our hosts, the Greek gov-
ernment for their hospitality.

For many years, EIB Fora
proved to be important and lasing
links between the public and pri-
vate sector. I have no doubt that
this year’s forum on such a timely
subject and with a distinguished
audience will provide a unique op-
portunity to exchange ideas on
our region and aderess key chal-
lenges. It could generate concrete
ideas on how we can improve
trade, promote and encourage in-
vestment, identify new infrastruc-
ture projects and find new ways of
expanding economic ties. It is also
an opportunity to discuss the role
of the public and private sector in
fostering cross-border co-opera-
tion.

Addressing issues related to
the further development of the
European Union, and especially
political and economic integra-
tion in South East Europe, is al-
ways a challenge. After all we
should not forget that the idea of
an enlarged Europe is always the
subject of an interesting debate.
This has been successfully imple-
mented with the 2004 enlarge-
ment and the forthcoming mem-
bership of Bulgaria and Romania.

Cyprus’ accession to the
European Union proved how a
policy of integration with the

Michalis SARRIS

Minister of Finance, Cyprus



global system,can free a national economy from the constraints of a small domestic market.
The harmonization with the acquis communautairre has been a catalyst for significant
structural reforms. It has also facilitated compliance with the stability and growth pact
commitments embedding conditions of macroeconomic stability which are necessary for
sustainable economic growth.

Cyprus’ strategic location at the centre of three continents, and its close procimity, to
the busy trade routes linking Europe with the Middle and Far East, has been a major factor
shaping its history throughout the centuries. Cyprus has been a meeting place of the
civilizations of these three continents and at the same time it has been a European country.

Therefore the accession of Cyprus to the European Union was only a natural and
expected development in its history, since Europe has always been for us our natural
cultural and economic environment.

In recent years, this strategic location together with the excellent political and economic
relations with our neighbours, a highly developed socioeconomic infrastructure, excellent
telecommunications, a sophisticated banking system, a wide range of high quality
professional services and a favourable economic and business environment, make Cyprus
an ideal Centre for business activities.

Within the framework of the harmonization of Cyprus with the acquis communautairre
is a full safeguarding of the four fundamental freedoms of the national market, the free
movement of goods, services, capital and people, including the right of establishment and
the full liberalisation of foreign direct investment in Cyprus thus opening new promising
business opportunities for foreign investors.

Give its geographical position and its cultural character Cyprus in particularly
interested in and concerned about the south East Europe and the wider Mediterranean
area.We believe that this is an area of strategic importance and will continue well nito the
coming years to be of curcial significance to Europe’s security, growth and prosperity.

Recognising precisely this importance, the Union established some years back a far-
sighted initiative called «Motorways of the Sea» (MoS), which is intended to concentrate
flows of freight on seas-based logistical intermodal routes in such a way as to improve
existing maritime links or to establish new viable, regular and frequent maritime links for
the transport of the transport of the goods between Member States.The aim is to reducre
road congestion and/or improve access to peripheral and island regions and states. It is an
acknowledgement that «corridors» being promoted under the Trans European Network,
cannot possibly stop at the land border of a country and should be eligible for funding
under the Trans European Network guidelines. They are the «floating infrastructures» of
the European seas.

The MoS concept aims at introducinc new intermodal maritime-based logistics chains
in Europe, which should bring about a structural change in transport organization in the
years to come. These chains will be more sustainable, and should be commercially more
efficient, than road-only transport. MoS will thus improve access to markets throughout
Europe, and bring relief to the road system. For this purpose, fuller use will have to be made
not only of maritime transport resources,but also of the potential in road and rail transport,
as part of an integrated transport chain.

The extension of the Motorways of the Sea to connect the European Union with the
neighbouring countries in the Mediterranean, Black Sea and Baltic Sea regions has been
identified as a priority for transport facilitation between the EU and these neighbouring
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regions. The smooth flow of goods, people and investments across the emerging Euro-
Mediterranean free trade area necessitates a well-functioning multimodal transport
system. More efficient transport would help the East Mediterranean countries to attract
foreign direct investment,encourage exports and participate in increasingly complex cross-
border supply-chains. It would also facilitate regional integration and permit the countries
of North Africa and the Middle East to more effectively plug into the European Single
Market.

The MoS connecting Europe with East Mediterranean are intended to provide a
common ground for the development of a multi-modal transport infrastructure network of
each country, adjusted to the expected requirements of passenger and goods transport in
the areas it connects.The identification and financing of MoS projects within the region will
promote intermodal freight options relying on integration of short sea shipping into the
transport supply chain and develop an efficient, well-functioned transport system.

In our immediate region, the East Mediterranean, because of the geopolitical situation,
maritime transport is simply the only alternative. So it has to function without obstacles.
The importance of an efficient maritime transport network, as a vehicle of economic
growth and prosperity, cannot be over-estimated.

Ports as the connecting infrastructure for MoS initiatives increase the efficiency of the
European transport system, encourage growth of intra-EU trade and trade with third
countries, overcome congestion of the main land-corridors, enhance maritime links with
island and peripheral regions and strengthen the multimodal aspect of the network. They
act as nodal points for logistical transport chains and intermodal transport and integrate
land transport infrastructure, transport related services and ships, maritime transport and
any other land transport mode.

Allow me at this point to refer to the Lebanon crisis last summer and the important role
of Cyprus and its contribution to the crisis and more specifically to the successful
repatriation through Cyprus ports and airports of tens of thousands of Europeans and
other foreign citizens.We are very pleased that the existing infrastructure and mechanisms
in our ports, proved very effective for the transfer of humanitarian aid in Lebanon and the
repatriation of people.

In the case of Cyprus, an island economy, with 70% of its trade and direct shipping links
with EU member states or countries in the geography of Europe, the concept «Motorways
of the Sea» is very important. Cyprus depends almost entirely on its ports for its trade.The
developement and improvement of infrastructures and the establishment of an efficient
transport system is high on the agenda of the Cyprus government. Thus, the Cyprus Ports
Authority has planned various projects for upgrading the port infrastructure in order to
enhance the port services and re-establish Cypriot ports as transit centres, offering cost
efficient services to international shipping. These projects will ease the integration of the
Cyprus, an island state which acceded recently into EU, on the basis of a more efficient
transport network.

It is necessary that for Motorways of the Sea to operate effectively they must provide
efficient port and shipping services as well as integrate efficiently into the land transport
system.

The Cyprus Ports Authority (CPA), as the entity responsible for the development and
management of al Cypriot ports has always given priority to the creation of infrastructure
and superstructure to respond to technological changes in shipping and modern
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requirements of commerce. The latest major develompents are the initiatives for the
construction of a modern passenger terminal at Limassol port, the dredging of the sea area
at Limassol port to 16 metres the expansion of the container stacking areas and the
installation of additional cranes.

Prior to Cyprus accession to the EU, and ever since, the CPA has been concentrating its
efforts on upgrading its services in terms of security, safety and efficiency. It has invested in
security systems, it has increased its stacking and marshalling areas, thus creating capacity
and reducing the costs of private operators. Moreover, it is expanding its information
technology applications and is in close cooperation with Customs to resolve issues on
administrative procedures in the most cost-efficient way.

However for the «concept» of Motorways of the Sea to develop into a «relity» it is not
only necessary to create the right infrastructure and to minimize formalities, but it is
essential to remove barriers to the free flow of commerce and shipping.

In this respect, we would like to emphasise the need for action in lifting measures that
are working towards opposite objectives.Turkey is knowingly opposing the development of
motorways of the sea by preventing ships, under Cyprus flag or having as last port of call
Cyprus ports, from entering Turkish ports. Such measures constitute serious obstacles and
distortions in the direction of free trade, within the E.U.

The measures imposed by a country which is linked by a Customs Union to the EU and
seeks membership to the EU, seriously affect private and public interests of the European
Community, notably EU ship owners and ship managers.

We welcome the recognition under Motorways of the Sea, of the importance of co-
finanicng infrastructure measures to improve primarily accessibility between outlining and
island regions and central market areas. Cyprus as a new EU Member island state at the
periphery of the EU, acting as its outset south-eastern border, is looking forward to the
«practical» application of this «concept» to achieve its full integration with the Community.

Cyprus is actively participating in the Mediterranean Forum together with France,
Spain, Italy, Portugal, Greece, Slovenia and Malta.The intention is to submit a proposal for
the «Motorways of the Sea» of south-East Europe, connecting the Adriatic Sea to the
lonian Sea and the Eastern Mediterranean including Cyprus, which also links with the
«Motorway of the Sea» of South-West Europe.

In closing I must underline the role of the European Investment Bank in financing some
of the above projects. In Cyprus we appreciate a lot our co-operation and long standing ties
with the European lnvestment Bank. The co-operation started back in the early 80’s and
since then this business relationship has flourished and EIB has been a solid partner in our
efforts for modernisation of Cyprus’ infrastructure and helped pave the way towards the
European Union.

Let me finish by assuring you thet we look forward to continue the close and mutual co-
operation with all Mediterranean Partners and all of our neighbours is South East Europe.
Conference like this provide the essenital platform for promoting the establishment of
inter-cultural, inter-religious dialogue in our societies leading to greater respect for
diversity and pluralism. We believe that if there is a political will there is a possibility for
peace, stability and development.

Thank you.
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Regional Integration in
South-East Europe:

Cooperation in the Interre-
gional and Intraregional Investe-
ments

Mr. Chairman, Excellencies,
Ladies and Gentleman,

I would like to thank EIB for
giving me the opportunity to talk
about such an important subject.
It is interesting to see that global
trends of FDI declared by
UNCTAD, it can easily be ob-
served that today is the right time
to talk about the regional integra-
tion concept more deeply. New re-
gional players are emerging in the
global investment and trade play-
ground through policy develop-
ments at the regional level.

Let us take a quick look at the
foreign direct investment (FDI)
figures announced by UNCTAD
just few days ago. Global FDI in-
flows rose substantially in 2005,
which is the second rise in the last
two years. In 2005, global FDI has
increased from US$10 billion to
US$ 916 billion which is 19%
higher than in 2004. On the other
hand, FDI inflows to developing
countries rose to US$ 334 billion
from US$275 billion having a
share of 36% of the global FDI.

Among developing regions,
South, and South-East Asian e-
conomies’ FDI inflows reached to
165 billion dollars, which is half of
the FDI to the developing coun-
tries and 18% of the global FDI.
2/3 of this was received by 2 coun-
tries: China (72 billion dollars)
and Hong Kong (36 billion dol-
lars). In 2005, developing coun-

Mustafa ALPER

Secretary General, International Investors
Association of Turkey - YASED



tries mainly China, India and South Korea made 117 billion dollars FDI and strengthened
their global positions.

When we take a closer look at these figures, we observe that more than two thirds of
these treansactions are interregional or intraregional. Recent developments indicate us
that regional cooperations/relations are becoming more dominant in the trade and
investments of the countries.

The astonishing global rise of the developing countries brings up re-establishment of
the rules of the game as well.After all, when we talk about FDI, in the coming future it will
not only be under the monopoly of the developed countries any more.Within the new FDI
formation, while balance of power is reforming, some of the developing countries have
strengthened their economic and political positions with the influence of large FDI inflows
and make their significance increassed within the global system. New economic formations
could be expected in the coming gears.

The most striking component of this unexpected increase of FDI flows to developing
countries is because of the regional transactions: Intraregional and interregional
investement flows between the countries of Latin America or South and South-East Asia
make those groups much more stronger to attract new FDI to the region. Due to strong
regional integration plus development of new attraction mechanisms like improvement of
the investment policies, enhancement of incentives, reduction of bureaucracy,
simplification of transactions as well as govemmental support to the intra-regional
investment flows, these countries significantly increased the amount of FDI attracted to the
region.

The investment flows from the developed countries to the developing countries still
have a great importance. However, the inflow of investments from developing to
developing countries is gaining more importance due to the global investment circulation
trends. It is highly expected that in the coming years a significant increase shall be
encountered in the intra-regional investment flows especially due to formation of strong
regional integration groups.

The regions where the largest regional integration is recorded can be named as South-
Southeast Asia and Latin America.A similar structuring can be developed within the South
East Europe as well.

With the help of historical roots and long lasting trade partnerships in the regions,
international investors were more focused to their own regions which promoted the
interregional trade and investments.

Therefore, it is important that the countries should be well organized and should
prepare their institutional infrastructures accordingly in order to increase the interregional
trade and investment.

Turkey, having achieved a significant spring in investments, especially in the last couple
of years, and being one of the top 20 economies of the world and being the greatest in South
East Europe, with a GDP of 380 billion USD, could play a locomotive role in the regional
integration.

According to the recently developed market forecasts declared at Davos by PWC and
also mentioned at the UNCTAD World Investment Report 2006, Turkey took part in the
economies which are the most attractive for foreign investors and the fastest growing
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markets. These countries are known as Emerging Seven: Brazil, Russia, India, China
(BRIC Countries), Indonesia, Mexico and Turkey.

Turkey, not being only an attractive country istelf itself but also a gateway to Caucasian
and Middle East countries, could be a jumping point and an access to potentially high
market hinterland for the South East European countries.

Not  only the good economic indicators or the geographically strategic advantage of the
country but also the institutional restructuring and reform operations in Turkey can be a
model for the countries of the region in this respect.The works of the reform program for
the improvemenet of the investment environment that has been initiated in 2002, with the
collaboration of public and private sector which we may call as «Turkish model of
restructuring», can also be implemented in the countries of the region.

Another newly developed mechanism to improve the business environment and attract
more FDI, is «Investment Advisory Council» It has been formed in parallel to the reform
works in Turkey and successfully performing its duty for the last 3 years. The Council
consisting of the CEOs of the world leading 20 transnatiional companies, Chairmen of 4
Turkish private sector NGO’s, Presidents of the World bank, IMF and EIB, Prime Minister,
Minister of Finance and Minister of Economy who is also the Chief Negotiator for the EU.
It is a structure where the answers to questions such as «How can Turkey attract more
investment, determining which areas require urgent reforms, execution of which
improvements can enable fast investement inflow» are sought for at the macro and micro
scales. At the annual declaration announced after each meeting, the targets for the
following year are determined. A similar structure in each of the Balkan countries may be
formed which could provide the cooperation among the Investment Advisory Councils of
the Regional countries for common goals and benefits.

Existing efforts towards increasing the regional cooperation such as, BSEC, Business
Councils and Mixed Cooperation Councils between Balkan countries should be
faciilitated. In addition to that, bilateral investment treaties and double taxation traties
should also be promoted among the Balkan countries. Supporting the trade co-operations
with the investment oriented collaborations at the advanced stages by all means would be
well advised for enabling the continuity of the regional integration.

Besides that, realization of full membership of Croatia and Turkey and other candidate
countries in the South East Europe region to the EU shall be a factor in reinforcing the
close cooperation environment. Harmonization of the legislations with the EU, gradual
lowering of customs tariff and cooperation in trading with third parties will naturally
promote the regional integration.

«Common policy development, follow-up, coordination and synchronization» of the
existing cooperations in the region should be enabled by establishing a «supra
institutional» structure in parallel to these institutional infrastructure efforts to promote
regional integration. In order to realize this,a structure for the development of cooperation
between the countries like «Regional Cooperation Development Forum» can de
established by the participation of the public and private sector representatives.

In the light of the global developments, in the re-structuring of the Balkan region in
terms of investment and trade, it will be well advised to form this «supra institutional
structrure» where all the parties shall be equally represented and to set some common
interest.
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It appears that in near future, ensuring development in terms of investments and trade
shall be associated with strong intra-regional and inter-regional cooperation and regional
integration. As for the Balkan countries, it will be wise to evaluate the expectations for the
future within the framework of regional cooperation and thus, ensuring not to miss the
global opportunities.

Thank you...

YASED
International Investors Association of Turkey
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Who is YASED:
- A NGO
- A voluntary, non profit, independent Organization
- Founded in 1980 by 14 MNCs
- 365 members representing, 250 international companies
- 85% of FDI in Turkey
Mission of YASED: To promote proactively an environment for foreign direct

investment which matches the best global business practices
Activities of YASED:
- Government Policy and Legislation
- Network and Parthership
- Public Awareness
- Cooperation with International Organizations (WB, EU, UNCTAD, OECD)

Global FDI Inflows w.r.t Regions
(billion US$)

Sourec: UNCTAD
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A Model for Regional Integration: South and South East Asia

Sourec: UNCTAD

FDI Inflows South East European Countries (2005)

(million US$)

Sourec: UNCTAD
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1) High FDI Inflows (billion US$)
2003 1,7
2004 2,9
2005 9,8
2006 (8 months) 12.4

2) Expected FDI around US$ 18 billion by the end of
2006

3) High M and A and Privatization Deals
2004 3 billion US$
2005 12,5 billion US$ (realized) - 45 billion US$

(announced)
4) Turkey                          as a regional headquarter for TNCs 

- Coca Cola, BASF, Pepsi, Microsoft, P&C,
Unilever...

5) One of the most preferred investment locations in
the world -BRIC+Indonesia, Mexico, Turkey E7
(Emerging Seven-PWC)

• Growing domestic market
(A population of 72 million, %50 of population is
under age of 25)

• Dynamic and mature private sector
• Regional base among neighbour countries
• Gateway for both Caspian and Middle East energy

resources
(Close relations with the Turkic Republics and
Middle East Countries)

• Liberal and reformist investment climate
- The process of IIE works since 2002 with the close
cooperation of private and public entities

• Qualified and cost-effective labor force
• Customs Union with the EU and the start of the

accession negotiations
• Institutionalized economy

- 20th biggest national economy in the world (2005)
• Strong and effective government economic and

political stability
• Developed infrastucture

Turkey as an Important Partner 
for Pegional Integration

Turkey at a Glance
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Ladies and Gentlemen,
It is a great pleasure for me to

be here with you today, represent-
ing the Federation of Greek In-
dustries. I would like to share
some thoughts from first-hand ex-
perience about the opportunities
and risks in doing business in the
South-eastern Europe region
from the point of view of the pri-
vate business sector.

It has not been a long time s-
ince prevailing nationalism led to
the destructive wars of the
nineties in South-eastern Europe.
Ever since, the landscape has been
changing rapidly in the area:
• Romania and Bulgaria will be

fully fledged members in the
UE from January 1st 2007

• Croatia and Turkey are candi-
date EU membres

• FYROM has an EU applicant
status
The relatively recent enlarge-

ment of the European Union has
included countries mainly from
Central Europe and the former
Soviet Union, consolidating EU
presence in this very crucial geo-
graphical part of Europe. Now the
time has come for a further con-
solidation to the South-east, to
what is known as the soft under-
belly of Europea and for that rea-
son even more important.

The region has made signifi-
cant progress towards further in-
tegration with European Union.
Political stability and further
progress with structural reforms
have underpinned strong eco-
nomic growth records. According
to the INF World Economic Out-
look, the broader region’s growth

Anastassios KALLITSANTSIS

Member of the Board of Directors,
Federation of Greek Industries



rates in the last three years have outpaced those of the Euro area. South-eastern Europe is
already one of the fastest growing regions of the continent.

South-eastern Europe countries are recipients of significant capital inflows in the form
of Foreign Direct Investments. Future EU structural Funds and development funds are
also in the pipeline, South-eastern Europe area has a big growth potential. Comparing the
average GDP per capita (based on PPP) of the South-eastern Europe countries to the one
of the EU, the growth potential of the region is obvious.

The European Investment Bank can play a significant role in financing this growth. EIB
has a unique comparative advantage: the backing of the EU. This gives EIB the highest
possible credit rating and the ability to finance projects which otherwise would not find
sources of funding.

Yet, during the period from 2001 until October 2006, EIB has oriented only 2.1% of the
total loans to the specific area (which is 4.8 billion out of 231.5 billion %), while the lending
operations to the Mediterranean countries amounted to 4.7%. Moreover, a new European
Commission proposal envisages increasing the share of external lending funds earmarked
for Asia and Latin America. It seems there is a debate on the distribution of the EIB loans
to the different regions.

I strongly believe that the area of the South-eastern Europe should be favoured. The
estimated future lending of 7-12 billion % for the period 2007-2012 may not be adequate.
Developing efficient infrastructure networks is the key to the region’s economic
integration in the European framework. EIB has to make sure that it commits the
necessary resources to support infrastructure projects in the region. This is not obvious
looking at the recent record of EIB funding.

The private sector seems to be much more active. Many companies from Austria,
Germany, ltaly, Greece, Slovenia, etc. have already invested quite a lot to these countries.
Greece is playing a very important role. Greek companies have invested more than 10
billion % in the wider region (including Turkey) creating over 200.000 new employment
opportunities. Greece is the primary foreign investor in countries such as Albania,
FYROM, and Serbia, and ranks 2nd in Romania and Bulgaria.

But still doing business today in the South-eastern Europe does not only entail huge
opportunities, but also threats and challenges. Risks of macroeconomic nature still exist,
but they seem to be less of a concern today than in the recent past. Macroeconomic risks
seem to have given their place to risks of microeconomic nature.

Evidence from the business surveys of the World Bank «Doing Business» database
shows that the business environment has improved. More specifically:
• South-eastern Europe countries are enjoying relatively lower corporate tax rates

compared to older EU members. Some of them like Romania and Sarbia have
introduced the flat tax in both corporate and personal taxation. Entrepreneurs who
wish to do business in South-eastern Europe have to deal with crime, red tape and
cumbersome unpredictable regulations.

• Registering property rights and enforcing a contract can be time consuming and more
expensive that in more developed countries.

• Moreover, regulations concerning investros’ protection and setting up new ventures can
be proved cumbersome.

39

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.



In order to foster a business climate more conducive to investment, trade and
employment, South-eastern Europe countries need to accelerate structural reforms.They
need to restructure the legal sectors and public administration to promote rule of law and
put them into a trajectory of sustainable development.

However, based on our experience, EIB has also to make some steps to ease a little the
rigid terms it requires in order to finance a project. For example:
• EIB is ofren fully guaranteed during the construction and initial operating periods of

the project, which adds to the complexity of the deal.
• The required time periods for appraisal are too long (twice or triple the time any other

bank needs.
• EIB requires its own separately documented finance contact even though many of the

terms are common to all banks.
The aim should be for EIB to be treated as much as possible like any other bank. This

would accelerate the procedures and it would eliminate the need for extra sets of legal
counsel and other advisers.

Yet, the participation of EIB in a project’s funding scheme, especially in the countries
we talk about, is vital for three reasons:
• First, it lays special political weight to the specific project,
• Second, it assures the support of the local authorities,
• And third, it «educates» the local authorities and governments introducing them the

way an EU institution works.
From the regional co-ordination point of view, the steps that will further accelerate

regional integration and move South-eastern Europe into the next stage of development
include:
• First, the creation of Free Trade Zone that will include all countries in the region. It will

replace the complex bilateral agreements between countries.The agreement cannot be
successful unless it is compatible with European standards. Harmonizing all rules and
regulations regarding setting of disputes, economic transactions and intellectual
property protection will skyrocket trade and spur growth in the region.

• Second, the major transport corridors under construction linking the whole region: to
that end, Corridor X which connects Thessaloniki, Skopja and Belgrade to Central and
Eastern Europe, and Corridor VII which links Thessaloniki, Sofia, and Bucharest, will
facilitate the free movement of people and goods and promote intraregional trade and
investment.

• Third, South-eastern Europe is a geopolitically significant transit region in the
crossroads between Asia and Europe.The oil pipelines of Albania-FYROM-Bulgaria,
Constanta-Trieste as well as Burgas-Alexandroupoli that will bring the Caspian oil to
Europe are going through the region. In addition the gas pipelines which will
interconnect Turkey with Greece and Greece with Italy connecting the European grid
to alternative sources from Russia,Azerbaijan,Turkmenistan, Iran, and Iraq, are under
development.

• Fourth, the creation of a single energy market. This past October, the Energy Charter
was signed by the EU-25 members and the countries in the region. Based on that World
Bank has estimated that 21 billion % will be poured into energy investments in the
region.
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Summarising,
Romania’s and Bulgaria’s forthcoming EU membership is a milestone in the South-

eastern Europe history. It will further strengthen and promote Europe’s common project.
Three countries (Bulgaria, Romania and Greece) of the region will participate in the
decision making of the EU Institutions creating a direct connection of the furthermost part
of Europe to the south (namely Greece) to the mainland of the EU (closed borders).This
sends a very important message for the stability and regional co-operation to the rest of the
countries in the region.

The history of South-eastern Europe has always been one of turbulence; the future can
be different. Stability and prosperity can reign in the region. Entrepreneurs were the first
ones to take the risks and invest after the transition of the countries to market economies.
So, we all agree that South-eastern Europe is a region on the move. How fast this move is
going to be depends a lot on the commitment of each one of us in this room and the
organisations we represent. Let’ consider it as a common challenge to establish a solid and
progressive status for the first time in recent history in one of the most delicate and
promising regions of the European Continent.

Thank you.

South-eastern Europe: The new landscape
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- Southeastern Europe turbulence history: From the nationalist escalation in the 90s to
the current stabilized status-quo in the region

- Bulgaria and Romania are NATO members and will be fully-fledged EU members
from January 1st, 2007

- Croatia ant Turkey are candidate EU members. FYROM has an EU applicant status.
Montenegro declares its independence

South-eastern Europe: Robust Growth Record...

Source: IMF World Economic Outlook
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South-eastern Europe: Robust Growth potential

EIB Loans Destination Structure South-eastern Europe 2001-2006*

EIB Loans Structure South-eastern Europe 2001-2006*

Source: IMF World Economic Outlook

Source: EIB web site

Source: EIB web site
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EIB: Focus on South-eastern Europe is not there yet...2001

FDI inflows to South-eastern Europe countries*

Doing Business in the South-eastern Europe region

Source: EIB web site

Source: UNCTAD,World Investment Report 2006

• Macro risks:
Macro risks seem to be less of a concern then in the recent past

• Micro risks:
Entrepreneurs who wish to do business in Southeastern Europe region must deal
with crime, red tape, and cumbersome unpredictable regulations
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Opportunities: Low Taxation

Source: National sources

Challenges: registering property rights

Source:World Bank, Doing Business web site

Threats: cumbersome regulations

Source:World Bank, Doing Business web site
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Infrastructure projects will strengthen regional stability and co-operation

Source: EC,The Trans-European Transport Networks, Final report of the High Level Group

Southeastern Europe Free Trade Area
- From «spaghetti bowl» - 31 bilateral trade agreements
- Towards a single, simplified trade pact for countries in South-eastern Europe to

promote trade and investment

South-eastern Europe: The road ahead

- Fostering Political and Economic Structural Reforms-potential EU membership as
a driving force for the region

- Restructuring the political and legal sectors and public administration to promote
growth, stability, rule of law. and sustainable development

South-eastern Europe: How to foster a business climate
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Infrastructure projects will strengthen regional stability and co-operation

Source: Energy Information Administration

Infrastructure projects will strengthen regional stability and co-operation

Source: Edison
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President
Ladies and Gentlemen,
It is a great pleasure for me to

have the opportunity to address
this highly esteemed audience.

I am honoured to share with y-
ou some ideas related to the
macroeconomic framework in
Romania and to the European In-
vestment Bank (EIB)’s role with-
in the overall context of our coun-
try’s accession to EU structures.

Romania has already passed
through a series of decisive stages
in the process of compliance to the
European standards, in its efforts
to become a full member of the
EU family. Romania has succeed-
ed to close all the negotiations
chapters and signed the Accession
Treaty.

Romania’s accession to the
EU in January 2007 has been con-
firmed by the European Commis-
sion.

Now, the challenges for us are
to ensure a sustainable growth
and continue the disinflation
process while managing efficient-
ly the pre-accession and post ac-
cession funds in order to finance
the infrastructure, environment,
health and education as well as to
improve the business environ-
ment.

My country has made already
significant progress in ensuring a
macroeconomic balance, as an im-
portant prerequisite for sustain-
able and stable economic growth.
Romania’s economy has grown
for the sixth consecutive year and
the disinflation process continues.
These developments must be
strengthened through a better al-

Sebastian VLADESCU

Minister of Finance, Romania



location of resources and by adopting a cautious fiscal and wage policy, finalizing the priva-
tization process, restructuting the public services and developing the domestc financial
markets.

The previous year we’ve started a process of reforms in the public finance area and
probably the most important step was the introduction of the flat fax.We’ve achieved our
objectives to reduce the taxation level and to change the tax structure in order to stimulate
businesses and create jobs.Also, in order to reduce the underground economy and corrup-
tion we’ve simplified the tax system and tax administration procedures.

I would like to give briefly some figures which show the effects of the measures we im-
plemented:

• Gvt. revenues increased by 17,9% in nominal terms while expenditures decreased by
15,7%, despite the introduction of 16% flat tax on income in 2005;

• The budgetary deficit was 0.8% of GDP in 2005 generating a primary balance of 0,2%
of GDP, with a favourable impact on the fiscal sustainability

• Increased budget deficit in 2006 to 2,5% of GDP to start with internal resources pro-
jects in education, environment and transportation and to continue their financing with
structural funds after 2007

I would like to underline some positive results of the tax reforms:
• Improving markets transparency and predictability
• Rendering the public debate more mature by moving the spotlight from cutting the

tax rates to reducing administrative burden
• Accelerating gross fixed capital formation (to 13 percent in 2005 compared to an ave-

rage of 9.13 between 2001 and 2004)
• Increasing emplogyment by 2 percent in 2005 after successive years of negative num-

bers
• Overall consolidated budget revenues increased from 30,1 percent of GDP in 2004, to

30,4 percent of GDP in 2005
• Good real performance in the first 8 month of 2006: profit tax revenues increased by 8

percent, income tax revenues increased by 30 percent, excises increased 6 percent, health
contributions increased 18 percent while pensions were up 7 percent.

Taking into account the new orientation of the monetary and exchange rate policy (im-
plementation of inflation targeting regime and capital account liberalization) the Govern-
ment is committed to continue the disinflation to avoid the excessive current account d-
eficits and to maintain a robust economic growth (5-6%) in the new years).

The expected overall Structural and Cohesion Funds allocation for Romania is EUR
17.0 billion, over the period 2007-2013, covering mainly:

• transport infrastructure 4 bln.,
• environment 4 bln,
• regional development 3.3 bln,
• human resources development 3 bln,
• economic competitiveness 2.2 bln,
In order to support the process of real convergence with European Union (EU) Mem-

ber States, the Government approved a list of national projects for the 2006-2009 in the en-
vironment, health, education and transport sectors, with a total value of about EUR 13 bil-
lion.
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According to the «Doing business» report published recently by the World Bank, Ro-
mania is the second reformer, after Georgia, this year in 6 of the 10 areas covered in this s-
tudy:

• dealing with licenses
• employing workers
• getting credit
• protecting investors
• trading across borders
• closing a business
A new bankruptcy law aiming at:
• a simplified procedure for different categories of debtors
• relieving the syndic judge of non-judicial tasks
• extending the tasks of the judicial administrator/liquidator
• shortening of the procedural deadlines
In October 5th, 2006, Moody’s lnvestors Service has upgraded the Romanian govern-

ment’s long-term and short-term foreign and local currency ratings to Baa3/P-3 with a sta-
ble outlook.

«Romania’s progress in most relevant areas has reduced credit risk to the point where
the country can now de considered an investment-grade credit».

The reforms undertaken and still to come should encourage foreign investors to invest
in Romania, which will contribute to growth and job creation and the modernisation of our
economy.

In our efforts to keep the economy on a long-term sustainable path, we have to promote
the same tight fiscal stance in the following years while ensuring the financing and co-fi-
nancing for the projects.

Therefore, we expect the EIB to continue to be the same reliable partner for Romania
and to remain one of the largest institutional financer.

I would like to stress again on how important it is for us - a country in an advanced tran-
sition phase, on the verge of joining the EU - that EIB is firmly continuing to invest in Ro-
mania, goes ahead with the policy dialogue and adds its effort to ours in order to end the
transition started 16 years ago. I highly appreciate the positive impact made by the activity
of the Bank on the development of our economy.

Concluding, l take this opportunity to thank the EIB once more for its significant in-
volvement in supporting the sustainable development of Romania.
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Perspectives of the Region -
A View from Politics

Seven years after the dramatic
events in Kosovo and Serbia the
picture of South-East Europe as
seen from Slovenia is still not a
rosy one. Ethic tensions and na-
tionalisms continue to persist in
some form, at least verbally. Or-
ganised crime of different kinds,
and perhaps even more corrup-
tion and poor public sector man-
agement continue to present risk
factors. In our view, there are two
key challenges that need to be ad-
dressed: firstly, re-building - or
setting-up from scratch - a new
civil society, which is not based on
ethnicity, and secondly, strength-
ening the administrative capacity
through bilateral and multilateral
technical assistance remains one
of the key tasks.

But in the last couple of gears,
the Region has also seen tremen-
dous progress. The threat of an
armed conflict seems to have
gone, the armed forces are under-
going large-scale reforms. Tens of
spuare kilometres of land have
been cleared of land-mines by the
Slovenia-run ITF and other or-
ganisations, and generous devel-
opment aid poured into. Coun-
tries of the Region are taking in-
creased ownership of their own
regional affairs.The current trans-
formation of the Stability Pact is a
good example of that. Through
South-East Europe Co-operation
Process, where Greece is a distin-
guished member, countries work
together in a number of areas, in-
cluding cross-border crime. The
Region’s macroeconomic per-

Dimitrij RUPEL

Minister for Foreign Affairs, 
Slovenia



formance has generally improved. All countries of the Region are at some stage of the EU
integration, three are members of PfP and the remaining three are on good course to be-
come that. Democracy has taken roots everywhere, despite continuing deficiencies, and
orderly and peaceful conduct of elections is now the norm. Nobody would have thought
that years ago.

Nevertheless, there are some old and new challenges.
The issue of Kosovo still waits to be resolved. Since 1999, Kosovo has been under the

UN administration and now awaits the decision of its Future Status. I said «await», as the t-
wo sides have unfortunately not managed to produce enough courage and wisdom to be-
come real subjects of the negotiations, rather than objects. Kosovo Serbs are particularly
missing in this story.As a result, the Contact Group has recently asked President Ahtisaari
to draft a status settlement proposal with alternative compromise solutions. In brief, Slove-
nia would like to see a settelement that would allow for internal stability of Kosovo and the
stability of the Region, but would at the same time be based on strong Euro-Atlantic per-
spective for both Kosovo and Serbia.

Also, strong international civil and military presence will be essential in post-settlement
period.Here, the EU is currently preparing itself to take up a leading role through an ESDP
mission which will assist Kosovo in the broader field of rule of law. Representing a signifi-
cant challenge both in financial terms and with regard to human resources, the mission will
be a test case for EU’s credibility as a foreign policy actor.

Kosovo is a case on its own and l hope that a specific, innovative solution will be found.
Whatever the details will be, it will be important to look at possible or imagined political
and security implications in the Region.

The specific challenge of less than satisfactory co-operation with the Hague Tribunal al-
so represents a threat for the Region, directed at the justice and home affairs structures of
the countries concerned, but also at the civic fabric of the respective societies. As in post-
war Europe, societies in the Region need to come to terms with the past and working with
the ICTY is a very important part of this process.

In Bosnia and Herzegovina, in the run-up to the recent elections we heard voices that
had been putting under question the Dayton Agreement and the territorial integrity of the
country.The elections have replaced the established set of political parties and brought up
a new one - and also some concerns about their willingness to re-ignite the reform process,
above all the police reform and the Constitutional amenduments.The developments in the
next months will certainly inform the decision that the Peace Implementation Council
needs to take in February on the closure of the OHR and transfer of powers to local own-
ership and EUSP. In this case too, the EU is expected to take up a leading role, assisting in
the implementation of the European reform agenda and helping BiH to take control of its
own destiny.

The Former Yugoslav Reupblic of Macedonia recently held elections too and the new
Government is already in place. Macedonia is an EU candidate, but awaiting a date for the
actual negotiations. It is also a NATO MAP country and both EU and NATO nurture great
expectations for further reforms and continued implementation of the Ohrid Framework
Agreement. Maintaining the delicate balance between the two main ethnic communities
continues to be a very demanding task, but in my view, patience and dialogue will pay off.
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The maps have changed again too: Montenegro is now an independent country. But it is
important to note the difference: this was achieved peacefully and respecting high electoral
standards with no small involvement of the International Community, above all the EU.
This was almost immediately followed by the resumption of the SAA negotiations and
Montenegrin application to join the PfP. As suggested by the EU, Montenegro will now
have to dedicate to the long over-due reforms, with particular attention to the justice and
home affairs issues.

Serbia has, unfortunately, been less lucky, Or perhaps its leaders have not seen the pri-
orities in the same way as many genuine friends of Serbia do. Its stability and the imple-
mentation of its Euro-Atlantic perspective remains our concern, because we are aware that
a stable,prosperous,democratic and European Sarbia,which is at peace with itself, is so im-
portant for the entire Region and further a field.

As the economists will probably agree in the session that follows, while the economic
conditions have generally improved in the Region, many countries still face big structural
problems, absence of genuine reforms, high unemplogment, lack of appropriate infrastruc-
ture,and high level of grey economy.Some are still struggling with privatisation process and
will have to work harder to get more of the much needed foreign investements. In particu-
lar, the institutional infrastructure is still underdeveloped, but is badly needed to underpin
the privatisation and create business-friendly environment. On the other hand, the devel-
opments with regards to the enlargement of CEFTA and the setting-up of the energy com-
munity of the South-East Europe are very positive.

Societies of the Region remain under strain because of economic conditions, govern-
ment inefficiency, an uncertain future and lack of prospects. Brain-drain presents an addi-
tional negative effect, while at the same time, the rigid visa regimes add to the sense of iso-
lation. Slovenia, and several partners within the EU, have zealously advocated the visa fa-
cilitation and the process is now under way. Let us not forget that most countries of the Re-
gion did enjoy visa free regimes before the 1990. While countries of Central and Eastern
Europe saw their borders open up, the process in the Balkans was reversed. We have to
change this now.

This is closely linked to the problem of illegal immigrations along the Balkan Route,
which is still there.The expected measures intending to address the pressing issue of illegal
immigration in some of the Mediterrancean countries not have as an unintended conse-
quence an increase of illegal immigration across the Region. Our partners need to remain
vigilant on the Balkan route too.

But we should be careful not to identify the Region with the security and other risks.
Such a perception, after all, damages its prospect for further Euro-Atlantic integration,
lowers public support for enlargement in the existing Member States and turns away po-
tential investors.Western Balkans is not all doom and gloom.The progress made needs to
be acknowleged.The countries themselves are slowly becoming generators of security and
stability.They do not want - and we do not want either - to become a void space, a black hole
or something in the brackets between Slovenia and Greece, the two EU member states at
the opposite ends of the Region.In fact,with Hungary on the north and the forthcoming en-
try into the EU of Romania and Bulgaria, the Region will be surrounded by the EU. But
will it be embraced by it too?
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Slovenia continues with its commitment to the Region and has resolutely defended the
need for further enlargement to the Westarn Balkans. Not only because the Region is one
of our top FDI and export destinations - 17% of our exports and almost 60% of our FDI go
to the Region - but primarily because we genuinely believe that the prospect of the EU and
NATO membership remain the two strongest incentives for stabilisation and reforms.
Although the countries of the Region are at different stages of the EU and NATO integra-
tion, in all of them, the process of rapprochement increasingly influences the way the politi-
cians act, speak, legislate and govern, bringing the countries in line with the European and
other international best practice.This does not always go as smoothly and promptly as one
would want, but the EU and NATO are becoming a trump card of the local politicians.

On their part, the EU and NATO have to keep the enlargement to the Western Balkans
high on their agenda. After successful enlargement to Central and Eastern Europe, the
Western Balkans now offer a new challenge, but also a new opportunity: to show the stabi-
lizing and transforming power of the EU and NATO in this troubled part of the Continent.
The EU should not shy away from enlargement with the absorption capacity argument,and
NATO should send a clear message about the PfP prospects for the three remaining coun-
tries in the Region.

Moreover, the two organisations should work closely on the Western Balkans file.While
each country needs to be iudged on its own merits, a regional approach and a comprehen-
sive strategy for the Region are essential.This strategy is now being debated within NATO.
It is important that Partners present a vision of how and where do they see the Region in
the future, and how the accession to the EU and NATO will help bring stability and securi-
ty to the Region.

At the same time, we need to secure that new members will be meeting the well-known
set of criteria diligently and in full.There should be no shortcuts. Political criteria are very
important. For those having second thoughts about the future enlargement, it is important
to realize that well-prepared members will actually increase Union’s absorption or inte-
gration capacity.

At the same time - when it comes to the EU - it is imperative that the EU becomes a very
tangible prospect for the domestic public by means of various pre-accession assistance, bi-
lateral visits, co-operation on expert level, with engagement with the civil society, visitors’
programmes, knowledge transfer and, as l already mentioned, visa facilitation. All these
can help boost the support for the EU enlargement in the countries concerned.

In my opinion, at the core of the capacity-fear there lies the Europe’s new quest for i-
dentity.But as with any soul-searching, it is important one does not isolate itself. In this con-
text, let us not forget the important role that Balkans had in shaping of European identity
from the cradle of Hellenic civilisation, to the powerful Byzantium and to the seeds of
Europe’s only autochthon Muslim communities.Perhaps there is a potential thre for the di-
alogue between civilisations too.

The Western Balkans have seen the turmoil of ethnic violence, colossal human loss, ma-
terial damage, economic collapse and break-up of the societies and inter-ethnic relations.
But as Europe has learnt from its own post-war experience, it was the spirit of co-operation
which enabled genuine reconciliation. In this sense, it is only through the Euro-Atlantic
perspective that we can see the final and definite settlement in the Region.
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Macro Stabilisation Policies have been a Success  over the Past Six Years

Where the see countries have come from

Relatively Tight Fiscal Policies have been Key for Macro Stability,
yet the Widening Current Account Deficit  is a Concern

Where the see countries have come from

Overview of see economic and market environment

FDI per capita has Reached the Level of CEE Countries and is Covering 
Most of the Current Account Deficit

Where the see countries have come from
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Substantial Progress has been Made in Reforming and Privatising the Banking Sector

See Banking sector

Although a Credit Boom is Underway...

See Banking sector

European intergration: see countries - next wave?
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...the Level of Financial Intermediation Remains Vary Low...
...and Retail Banking is in its Infancy

Strong presence of Greek Banks in see

See Banking sector

Profitability remains High
See Banking sector
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Increasing Footprint in a Rapidly Growing Region

C e n t e r  o f  E d u c a t i o n  R e s e a r c h  a n d  D e v e l o p m e n t
Constantinos I. DARAMARAS 

Ph. D. University of LEICESTER, M.A., Attorney -at-Law

COPYRIGHT AND CHALLENGES TO COPYRIGHT: THE CASE 
OF «PIRACY» AND «RPIVATE COPYING»

Prefaced by Professor Const. GE. ATHANASSOPOULOS
A t h e n s , 1 9 9 9
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Investing in South East Europe

South East European Countries: an overview

Introduction
• South East Europe (SEE) comprehends an heterogeneous set of countries with a

combined population of about 135 million
• Compared to other European and Mediterranean regions, SEE is performing robustly
• In the medium term the SEE countries are expected to grow by 4-5% each year

FDI 2000-2005 (net inflows/US$ million)
• SEE has benefited from a substantial increase in FDI inflow over the last 5 years.The

region is expected to reach more than 30 billion euros in 2006, when main FDI recipients
are likely to be Turkey (39.5%), Romania (29.3%), Serbia (10.5%) and Bulgaria (7.9%).

Regional cooperation
• Considering the fragmentation of the region, the key factor for establishing political

stability, security and economic prosperity - in particular in the western Balkan area - is the
regional cooperation

• The regional cooperation is expected to contribute in creating a business environment
able to attract FDI and to encourage economic and social development

• Economic performance, macro economic stability and long term growth depend also
on the extent to which financial institutions and markets carry out their activities efficient-
ly. In this regard the cooperation between private and public sector can play a relevant role

The «two mediterraneans» axis
• The accession of ten new countries and the forthcoming accession of Romania and

Bulgaria, profoundly reshapes the geopolitical balances of EU, which is reflected by the in-
frastructural priorities of the 25 countries: the eastward expansion of pan-European corri-
dors and the possible new Adriatic-Baltic axis

Regional cooperation: Energy infrastructures
• Improving the balance between energy supply and demand is crucial to boost and sus-

tain economic development in SEE
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• On October 2005, EU together with
Croatia, Bosnia-Herzegovina, Serbia, Mon-
tenegro, Albania, Romania, Bulgaria signed
an Energy Community Treaty (ECT) which
entered into force on July 1, 2006

• The signature of the ECT means that the
EU and the nine partners will create a legal
framework for an integrated energy market

On 5 November 2005 Greece and Italy
signed an agreement for the construction of an
natural gas pipeline.The pipeline will link Ital-
ian, Greek and Turkish gas metwork and wili
contribute to improve safety, availability and
diversification of natural gas sources for the
broader region and the EU

Opportunities of investments
• INFRASTRUCTURES
• ENERGY
• TLC
• ENVIRONMENT
• FOOD
• TOURISM
• TEXTILE/CLOTHING/SHOES

The Role of ECAs
• The cooperation between loca financial

system, foreign ECAs and IFIs can help do-
mestic investments projects and development
of infrastructures (PPP - Public Private Part-
nership) sharing the risk with banks and finan-
cial markets.

SACE’s experience:
The mission
SACE SpA, the Italian Export Credit A-

gency, is a joint-stock company fully owned by
the Italian Ministry of Economy and Finance
(equity 7,8 bn euto)

SACE SpA provides support to Italian en-
terprises by ensuring and reinsuring political,
commercial risks related to their international
transactions

SACE BT is a subsidiary specialized in the
short term business that support Italian enter-
prises in their activities both in Italy and
abroad
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Assicuratrice Edile operates in the securities sector - in par-
ticular for the civil works - and is active in the field of guarantee
policies.

Products
Products for banks
• Buyer credit insurance policy
• Bond insurance policy
• Confirmation of documentary credits
• Credoc On Line Insurance products
Products for companies
• Supplier Credit Insurance Policy
• Overseas Investments Insurance Policy
• Civil Works Insurance Policy
Financial products
• Working Capital Facilities
• Credit Enhancement

SACE’s experience in the area
Examples
BLUE STREAM (2001-03)
• Type: Project Finance
• Object: construction of a gas pipeline connect-

ing the Russian Federation to Turkey under the
Black Sea

• Project Cost: USD 3.2bn
• Sponsors: SNAM, OAO Gazprom
• Blue Stream Facility: USD 1.76bn
• Italy/SACE Facility USD1.133bn (USD1200M reinsured by UK/ECGD)
• Japan/JBIC Facility USD 331M
• Japan/MITI OULI Facility USD 295M

OTOPENI (2003)
• Type: Structured Finance
• Object: extension of the Bucharest International Airport
• Commitments (%/mln): 20.7
• Cover: 95%

MARITZA (2006)
• Type: Project Finance
• Object: refinancing of the Maritza East III dabt package and financing of the remain-

ing costs to complete the power plant
• Shareholders of Martitza East III: Enel (73%) and NEK (27%), the Bulgarian gov-

ernmental utility in the power sector
• SACE is providing a financial guarantee to Société Générale for the full amount of the

facility,%450 mln
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ANNEX 3 Total Exposure (30.06.2006,%/mln)
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Profile of Iberdrola - Highlights

Profile of Iberdrola - World presence
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Solid financials ➨ Market capitalization Euro 30 bn

TIER I in CCGTs ➨ 11,000 MW by 2009

World Ieadership in renewables ➨ 10,00 MW by 2011

Best practices in nuclear ➨ 3,344 MW

100 years experience in hydro ➨ 9,118 MW

Top quality in distribution & supply ➨ 17.8 million customers

Global engineering company ➨ Projects in more than 30 countries

Financila date 2005 (Euro MM) Operational data 2005

Total Assets................................. 30,479

EBITDA ....................................... 3,378

Net Income ................................... 1,382

Funds Generated from 
Operations .................................... 2,346

Market value (16th Oct 2006)..... 31,013

Rating ........................................ A+/A2

Installed capacity (MW) ........................27,791

Capacity under construction (MW)* .....6,093

Produced energy (GMh) .......................83,009

Distributed energy (GWh)..................122,904

Customers (million) ...................................17,8

Profile of Iberdrola - In figures



Iberdrola’s approach to South-East Europe
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General Criteria

Solid macroeconomic Critical mass Legal security
fundamentals

Specific Criteria

Legal security Stable political & Real Iiberalised
regulatory  framework electricity market

Possibility of vertical 
Private  competitors integration, as a cover

risk mechanism

Iberdrola’s approach to South-East Europe

Iberdrola’s approach to South-East Europe

Hungary
(Renewables)

Romania 
(Generatin +
Distributio + 
Renewables)

➤ Development of renewables
➤ Mocsa: 96 MW under development

➤ Privatization of main generation complexes (Turceni,
Rovinari, Craiove and Deva) & refurbishment projects

➤ Development of units 3&4 of nuclear plant Cernavoda
➤ Privatization of remaining distributors: Transilvania Nord,

Transilvania Sud, Muntenia Nord
➤ Development of renewables (200 MW)
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Iberdrola’s approach to South-East Europe

Iberdrola’s approach to Greece

Bulgaria 
(Renewables)

Turkey 
(Generatin +
Distributio + 
Renewables)

➤ Development of renewables

➤ Ongoing Privatization of distribution companies in Asian
Istanbul, Sakarya and Ankara

➤ Remaining 17 distribution regions and generation to follow
➤ Development of renewables

All countries 
(Engineering

and 
Renewables)

➤ Engineering projects already in Greece, Skopia,Albania, and
Ukraine

➤ Development of renewables

Criteria

Solid 
macroeconomic 
fundamentals

Why Greece in attractive

➤ Member of the European Union

➤ Aligned with EU: early supporter of renewable energies
and favouring new gas fired generation projects

➤ Over 13,000 MW in operation and 7 million customers
➤ Growth perspectives

➤ Fruitful experience with Rokas and Motor Oil

Stable political
and regulatory

framework

Critical mass

Local 
partnerships

✔

✔

✔

✔

Operational figures

MW in operation ....................... 193

MW under development ........... 407

Business Plan 2009 (MW) ........... 60

Financial figures 2005 EUR MM

Revenues.................................... 53.5

Net income................................... 9.4

Market capitalization 
Sept 30, 2006 ............................. >400
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In President Maystadt’s intro-
duction to the Forum, he suggest-
ed our looking at the practical
steps to advance economic devel-
opment in S.E. Europe. I hope to
show what can be done by a part-
nership between EIB, local and
regional players as well as with the
EU Commission and EBRD.

Earlier this month, colleagues
and l were in Brussels discussing
EIB’s contribution to Enlarge-
ment. We were told frankly that
political issues were heading the
Agenda, that is Governance, Jus-
tice, Integrity, Transparency - is-
sues to which Commissioner
Rehn referred yesterday. All of us
would agree that they are ab-
solutely vital in the Region - as in-
deed everywhere in Europe. So as
agents of economic development,
we from the EIB felt put firmly in
our place. But listening to the in-
terventions yesterday and today,
it’s a relief to be reassured that, a-
part from their intrinsic merits,
applying EU standards in our
projects can be a practical exercise
in the Acquis.

The Bank has been present in
all successive enlargements, help-
ing implement EU policies, facili-
tating the adoption of the Acquis,
providing finance for projects and
programmes that help reduce eco-
nomic disparities, promote eco-
nomic development, create em-
ployment: Investments in infra-
structure, notably TENs, Invest-
ments in Research and Develop-
ment, and in Human Uapital; En-
vironmental investments; Invest-

Thomas HACKETT

Director General, Lending Operations 
in Europe

European Investment Bank



ments promoted by SMEs. In short, extending to the candidate countries and the new
Member States the same support provided to older Member States,applying the same prin-
ciples, using the same instruments, serving the objective of Integration and Convergence.

Highlights of current activity
• Greece is the Doyenne Member State ot the region. Since 1981, the Bank has lent

some EUR 16.8 billion, of which approximately EUR 8 billion during the last 5 years.The
EIB has targeted its loans to major public infrastructure and private sector initiatives
across the economy. If l say a bit more about Greece, it is partly in recognition of our host
country, but above all because what we’ve achieved with our Greek partners is emblematic
of the success to be repeated across the Region.

• The focus has been on the country’s transport infrastructure (57%) reflecting
Greece’s needs in the various modes (roads, light rail and ports). All three recent flagship
PPPSs (Spata Airport, Attiki Odos, Rio-Antirrio Bridge), have benefited from the Bank’s
expertise and finance. EIB also supported other transport projects through traditional fi-
nance: Egnatia Odos, crossing Greece from East to West, the Athens Tramway, the Athens
Metro and its extensions, the Metro of Thessaloniki. Recognising Greece’s seafaring tradi-
tion, first operations were concluded for investments in the ports of Piraeus and more re-
cently Thessaloniki.

• Any recent account of investment in Greece would be incomplete without mentioning
the 2004 Olympic Games and its transformational impact on urban environment and qual-
ity of life, the focus of EIB’s lending, and an area of primary importance for Europe and its
citizens. Future EIB lending in areas such as urban rehabilitation and the environment will
most likely be in favour of municipalities. Municipal authorities play a key role in the de-
velopment of smaller scale infrastructure including through private finance initiatives, for
water and waste management, education, health and renewable energy.

• Investments in energy comprise some 10% of signatures concerning projects in trans-
mission and distribution, renewable energy as well as natural gas investrments, notably the
Turkey-Greece gas inter-connector, a priority Energy scheme in the Trans-European Net-
work for energy.

• To help achieve Lisbon Agenda’s objective in Greece, the Bank has supported proj-
ects in the education sector with 5% of total signatures (National and Kapodistrian Univer-
sity in Athens, the Computer Academic Research Institute in Patras, and upgrading of old
school buildings and construction of new ones). A small but fast growing part of our busi-
ness is our support to SMEs (including tourism and services), which are financed through
the EIB’s local partner banks.

Prospects
• EIB financing will surely continue for traditional infrastructure investments. Howev-

er, the Bank expects to play a role in the development of smaller scale private finance ini-
tiatives in areas such as water and waste management, education, and health as part of fi-
nancing of larger scale PPPs. The Bank participates in the financing of the Thessaloniki
Submerged Tunnel, the first operation in the Govemment’s strategy for the motorway pro-
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gramme and main urban transport infrastructure networks, in partnership with the private
sector.

• To enhance its value-added, EIB is developing new risk-sharing arrangements and fi-
nancial products available to SPVs and Corporates.These new instruments along with ad-
justments in our credit risk policy should help cooperation in the private sector and with
Municipalities. Mr Carpenter will refer in detail on JEREMIE, an initiative to promote ac-
tivity of SMEs and microenterprises. JESSICA, another initiative currently under devel-
opment with the Commission, is to support urban regeneration projects and other urban
renewal schemes.

Highlights of current activity
• Cyprus, Romania, Bulgaria (together with Greece and Turkey) are part of the same

administrative unit in the Bank - just confirming what l said on identical treatment of Mem-
ber States and Candidate or Accession Countries and also strengthening regional synergies
in FDI and cross-border links. Activity, in terms of sectors, structures and amounts, de-
pends of course very much on the particular needs of individual countries. In Cyprus, for
example, the Bank’s activity focuses on environmental projects, with significant invest-
ments in waste water infrastructure already supported or under consideration for the main
cities of the Republic of Cyprus (some % 300 million).Thiw afrenoon we’re signing a EUR
70 mio loan for that purpose for the City of Limassol. Another EIB operation of wider in-
terest is the Bank’s Framework Facility of % 80 million, a flexible instrument for Cyprus to
cover co-financing requirements under the Community Support Framework and acceler-
ate the implementation of Cohesion Fund projects.

• Activity also depends on the policies applied by individual countries. Such policies de-
termine the investment climate and are carefully reviewed by potential private sector pro-
moters, particularly Foreign Direct Investors.

• The banking sector has seen new strategic owners from abroad drawn by the substan-
tial growth opportunities. Many investors are long-standing EIB partners, thus enabling us
to be more flexible in our terms as we can look to the global relationship. Energy and tele-
coms liberalisation has also opened investment from European and other operators keen
to take advantage of long-term developments and Trans-European networks. At the same
time, there has been growing green-field activity bringing new investment but also expert-
ise in namagement, marketing and product and extending international supply chains to
the two about-to-be Member States.

• The EIB has worked closely with both of them since the early 199’s, giving loans for in-
vestment priorities in a wide range of public and private fields including transport, envi-
ronment,energy, industry,health,education and SME’s with total financing of EUR 1.2 bil-
lion in Bulgaria and EUR 3.4 billion in Romania.

• The Bank’s activity has focused on infrastructure, notably transport but also energy
and investments in the cities. The loan agreement that Minister Vladescu and President
Maystadt are signing today for the financing of the Bucharest Metro is the 3rd operation
that the Bank concludes for this important investment in the Capital.

• Also important are a number of road operations, both in Bulgaria and in Romania, for
rehabilitaton, upgrading and completing vital transport infrastructure. Of particular inter-
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est is the SME sector and small infrastructure promoted by Municipalities. The Bank’s
Global Loans to a number of suitable financial intermediaries serve this purpose.We have
just signed another one today, with Bankpost Romania - subsidiary of EFG Eurobank
Greece (with whom we also signed a loan on Wednesday) and one very recently, on 5th Oc-
tober, with DSK Bank of Bulgaria, a subsidiary of OTP Hungary. Regional integration in
action!

Prospects
• Past experience with other enlargements underlines the positive growth in investment

activity post-membership and the link to rising living standards due to FDI.A key role will
be played by the modernisation and development of infrastructure in both countries where
needs remain high to continue attracting foreign investment. Indeed this is an important
constraint and is thus a priority for national investment and EU funds supported by the
EIB.

• The successful accession of both countries and absorption of EU funds are key priori-
ties for the EIB in the years ahead.Thiw includes not only offering long-term financing but
also working closely with our public sector and other partners in project preparation and
implementation of EU projects.A key initiative is the JASPERS programme for assistance
in project preparation between the Commission, the EIB and EBRD.

• Underlining this commitment, we’ll be signing today a Memorandum of Understand-
ing with the Romanian government on EIB support for investment priorities in the period
2007-13. This foresees not only financing and assistance in EU-funded and other projects
but also in areas such as PPP’s. This follows signature earlier this month of a similar Me-
morandum with the Bugarian government linked to the country’s investment priorities in
the period 2006-15. In both countries, priorities will remain transport and environment in-
frastructure but also other sectors important for future growth such as energy, telecommu-
nications, education, research and development and innovation. The EPEC initiative
(European PPP Expertise Centre) which EIB is leading with the support of the Commis-
sion and EBRD is meant to be a dynamic information network to disseminate PPP best
practice among Member States, as described yesterday by Minister Alogoskoufis.

TURKEY

Highlights of current activtiy
• The Bank’s activity in Turkey dates back to the early 60s but it has never before

reached its present level. Growth in volumes has been impressive and 2006 is expected to
increase by some 70% compared to 2005, with planned signatures of around % 1.5 - 1.7 bil-
lion (against % 930m in 2005).

• Support in favour of FDI and the private sector in general covers both SMEs, mainly
through Global Loans to selected intermediaries and, increasingly more, bigger corpo-
rates, both Turkish and International.The Bank’s new lnstrument, the Structured Finance
Facility, has allowed us to reach such corporates taking full credit risk and thus increasing
availability of funds for Sisecam Glass Manufacturing or Turk Otomobil Fabrikasi (Tofas -
in cooperation with FIAT and Peugeot-Citroen - and with Giorgio Tellini’s Sace).Turkey’s
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share of FDI that has jumped to 9.7bn USD in 2005 (from some 1bn p.a. during the 1990s
and early 2000s).This created new opportunities for the EIB to support Turkey’s partners.

Prospects - future financing needs
• In supporting EU policies, the EIB is guided in its lending activities by EU priorities

supported by EU instruments. In areas where the EIB is active as well, the Instrument for
Pre-Accession (IPA) will focus funds on environment, transport, regional competitiveness
and human resource develompnet (comprising education, social inclusion and employ-
ment).

• One major contributor is investment in the environmental sector where total costs of
some EUR 70bn have been indicated.While implementation might be slow, the needs are
ever more pressing. Equally high are the needs for transport infrastructure investhments,
accounting already for 30% of our lending. In line with other Accession Countries the
Commission conducts an Assessment of the Needs for Transport Infrastructure (TINA) in
Turkey to be completed end of 2006.A good example of the EIB support for these priority
projects and access connections is the Bosphorus Tunnel crossing, for which the Bank did
provide EUR 1,05bn of financing.

CROATIA
• A similarly successsful development may be noted for Croatia,with a total of EUR 701

million lent over the last 4-5 years.A lot of the Bank’s financing has been directed to trans-
port notably the transport corridors that cross Croatia. Equally important, EIB funds have
supported private sector development, particularly SMEs.

EIB ACTIVITIES IN THE WESTERN BALKANS

The context
• In December 2002, the EU Thessaloniki Summit brought in the perspective of a grow-

ing integration of Europe and broadened the focus also to recognise the EU future of the
Western Balkan countries. Since then, the target to foster economic and social cohesion
was extended to areas of urgent need not yet inside the European Union but geographical-
ly positioned between several member countries, anticipating Minister Alogoskoufis’s re-
marks.

Highlights of current activity
• After an initial focus on urgent reconstruction to repair damages caused by war and

years of poor maintenance, the accent of EIB activities has been recently shifted on the
modernisation and upgrading of the infrastructure network.

• The Bank, over the past few years, has co-financed key operations in infrastructure
and energy sectors that are essential to stimulate economic activities. Transport projects
(mainly in roada, but also railways, aviation and air traffic facilities), accounted for more
than 50% of total loans, underlining the need for improving basic infrastructure. Energy
projects represented some 20% of total lending over the past few years.

• More recently, EIB diversified into relatively new sectors such as health and educa-
tion; in addition, the Bank expanded its activity in favour of environment projects (water,
urban renewal). Support to SMEs and small scale infrastructure projects through global

72

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.



loans, developed significantly, representing a key sector for EIB operations in the region,
with satisfactory results in terms of job creation and economic benefits. Since 2004 several
global loan operations have been signed with subsidiaries of international banking groups
for the financing of SMEs and small-scale infrastructure investements promoted by munic-
ipalities.

• Over the past years, the Bank has progressively increased and diversified its long-term
lending activities,becoming one of the largest lenders in the region.Close cooperation with
Commission and its European Agency for Reconstruction (EAR), with IFIs active in the
area (including in particular WB, EBRD and CoEDB) and bilateral cooperation institu-
tions, represents a key feature for EIB activities in the region.

Prospects
• The Bank is ready to develop oparations notably in transport infrastructure, in order

to contribute to the upgrading of the national network as well as the balanced development
of the Pan-European corridors crossing the region (V,VII,VII and X).Among the projects
that may be singled out, of particular importance at regional level are the completion of the
Southern section of corridor X motorway and the investments aimed at developing naviga-
tion on the Danube (corridor VII).

• Significant investment opportunities will arise in the energy sector, notably in elec-
tricity generation and transmission, following the signature of the Athens Treaty in 2005
aiming at the establishment of an energy common market in Southern Eastern Europe.
Human Capital,environment and Municipal lnfrastructure sectors also offer significant co-
financing opportunities.

• Recognising the sovereign borrowing limitations of most countries in the region, the
increasing need for financing and the involvement of private sector in the develompent of
South East Europe Western Balkans, the Bank considers possible contributions in favour
of risk-taking financial structures (PPPs, municipal risk, and corporate risk).

CONCLUSION
The Bank is ready to increase its activities in the region, in close co-operation with the

EU Commission and the other donors active in the area, thereby supporting in a concrete
way the countries of the region in their efforts towards their integration in a wider Euro-
pean context, during this crucial period of the New Financial Perspectives 2007-2013. Ap-
propriate investments to be developed in cooperation with the Commisssion under the new
IPA instrument would normally help boost activity for the benefit of the Western Balkans
and the wider SEE.

The EIB in Greece
• Total EIB loans of EUR 16.8 billion since Greece joined the EU in 1981; 2000-2005:

EUR 7.9 billion
• Primary focus on transport (57% of total)
• Important TEN operations in both transport and energy
• Rising Global Loan activity and support to SMEs
• New risk sharing arrangements and financial products expected to increase support to

private sector
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The EIB in the new Member States
• Important needs in infrastructure including for adoption of the acquis.
• Significant inflows and potential for FDI.
• Strong EIB support to infrastructure but widening to environment,human capital and

SMEs.
• Important inflow of EU grants; JASPERS (EIB, EBRD, Commission).
• EIB’s instruments for co-financing/accelerating implementation of priority invest-

ments.
• Memoranda of Understanding - Support to public sector, PPPs and other private sec-

tor investments.

Preparing for Next Enlargements
Important needs in infrastructure, including for adoption of the acquis.
• Rising FDI and private investment in general.
• In Croatia, EIB focus on infrastructure
• In Turkey, activity now split between public and private sectors and spread rather

evenly among transport, industry, SMEs and others.
• «Big tickets» this year - a trend?
• Strong potential for energy projects.
• More should be expected in services, notably tourism.
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Looking further ahead - the Western Balkans

• From initial focus
on reconstruction to up-
grading and mod-
ernising infrastructure
and energy networks.

• Rising activity in
SMEs and human capi-
tal.

• Intense coopera-
tion with European
Commission (and
EAR), EBRD, World
Bank, CEDB, NIB,
KFW, others.

• Continuing empha-
sis on integrating transport and energy networks.

• Supporting SMEs and cross-border private investor activity.
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Continuing Focus on Integration
• Increased EIB financing and wider range of instruments to support both public and

private projects
• Emphasis on transport infrastructure for the develompent of Pan-European Corri-

dors that cross the region and are key for integration
• Strong support to the development of energy links and networks
• Continuing support to SMEs and private initiatives, both domestic and cross-borders
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Total end 2005 - by sectors

I∆PYMA ΓEΩPΓIOY KAI BIKTΩPIAΣ KAPEΛIA
ANAKOINΩΣH - ΠPOΣKΛHΣH

ΠPOKHPY<H YΠOTPOΦIΩN
METAΠTYXIAKΩN ΣΠOY∆ΩN ΣTHN EΛΛA∆A KAI ΣTO E<ΩTEPIKO 

ΓIA TO AKA∆HMAΪKO ETOΣ 2007/2008
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τρ
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ς,
(J) αναγνωρισµένα Πανεπιστήµια εVωτερικ
ύ.
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Θα �
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ς.
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HMEPOMHNIA ΛH<EΩΣ YΠOBOΛHΣ AITHΣEΩN 30/3/2007



77

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

Francis CARPENTER

Chief Executive Officer, 
European Investment Fund

Kωνσταντίν&ς ΓE.
AΘANAΣOΠOYΛOΣ

Kαθηγητής Παντεί
υ 
Πανεπ. K
ιν. και Π
λ. Eπιστηµ.,

Πανεπιστηµί
υ Aθηνών (Eπισκ.),
Ex Ch.L.U.L. Bruxelles, Ex Int.

I.I.A.P., Paris

TO ¢IKAIO 
TH™

EYPø¶A´KH™
ENø™H™

Nέα  έκδ
ση

Bασικές ένν
ιες και 

ρι
θετήσεις

Φιλ
σ
'ία της Ένωσης 

Pυθµίσεις περί 
Eυρωπαϊκής Ένωσης

∆ιεύρυνση και εµJάθυνση

Σ�έσεις ∆ικαί
υ 
Eυρωπαϊκής Ένωσης
και Eθνικ
ύ ∆ικαί
υ

Oι επί µέρ
υς Π
λιτικές 
της Eυρωπαϊκής Ένωσης

Aθήναι, 2006



Innovative finance to finance innobation
This presentation was prepared by EIF.The information included in this presentation is

up-to-date as at 12th October 2006.Any estimates and projections contained herein involve
significant elements of subjective judgment and analysis, which may or may not be correct.
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The challenge: financing innovation in Europe

Given the importance of SMEs as the backbone of the European Economy, SMEs needs and
concerns are incorporated into most Community policies and programmes

EIF at a glance

Aaa-rated European institution with MDB status



79

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

Resources and objectives

EIF assets under management (at 30/09/06)
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Venture capital: portfolio of EUR 3.6bn (at 30/09/06)

Key investor in major markets Niche opportunity player in smaller markets

Guarantees & Securitisation: EUR 10.3bn in commitments across Europe (at 30/09/06)

Important role in SME guarantees and as micro-finance guarantor

Venture portfolio: stage breakdown of EUR 3.6bn (ate 31/08/06)

Heavy share of technology
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Micro-finance guarantees

Micro-finance guarantees under MAP, in 7 different countries.
• Designed to encourage micro-lending by banks/institutions in the EU.
• Guarantees for micro-enterprises (1-10 employees).
• Financial institutions cooperating with NGOs and grassroots organisations to provide

appropriate «mentoring».
• France (Adie), Germany (KfW), Ireland (First Step), UK (The Prince’s Trust + The

Enterprise Fund), Norway (Cultura Sparebank), Belgium (FdP), Spain (La Caixa) guaran-
tee rate of 75%.

• As at March 2006, some 26,000 SMEs benefited from 27,500 loans.

EUR 127m outstanding micro-finance guarantee volume (as at end March 2006) makes EIF the
leading micro-finance guarantor in Europe

Bridging a gap in commercial lending: micro-financue securitisation

• Historically, Micro-Finance Institutions (MFIs) rely on donor/development bank
funding

• 2005: Pioneer securitisation of loans to MFIs in Western Balkans and South-East
Europe

• 2006: Landmark securitisation of a loan portfolio of an MFI in Bulgaria
• Supporting MFls securing long-term funding continued growth in micro-lending ac-

tivity
• Micro-loans <%10K, however positive impact on o Potential in business productivity

gains o Job creation

Transactions are an interesting new funding source for MFls

Competitiveness & Innovation Framework Programme (CIP)
EIF responsible for the financial instruments of the Entrepreneurship and Innovation

Programme:

• High Growth Innovative Companies Scheme
Early and expansion stage VC funds
Vo-investments in side-funds with business angels
Eco-Tech equity window

• SME Guarantee Facility
SME Ioan guarantees
Micro-credit guarantees
Mezzanine guarantees
SME Ioan securitisation

• Capacity Building Scheme (Seed Capital Action and partnership with international fi-
nance institutions)

Budgetary envelope: EUR 1.1bn (2007-2013) for all EU 27 Member States + EFTA
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JEREMIE: the cycle

JEREMIE: Status as of today

• EU has asked the EIF to undertake evaluations as part of JEREMIE for each coun-
try in partnership with National Development Authorities

• EIF has formed a JEREMIE team from internal and external specialists
• Some regions and countries have begun process
Slovak Republic (signature of a MoU on 7 June 2006)
Bulgaria, Denmark, Spain
Greece, Portugal, Romania underway
• Evaluation Phase to be completed by end of 2007

Note: Evaluations funded by DG REGIO and EIF

JEREMIE: signature of a MoU between the Hellenic Republic and EIF

1. General Terms
• Develop the role of SMEs / Entrepreneurship in EU Regional Policy
• Depart from a «grant approach»:
• Reduce administrative procedures
• Enhance flexible management of financial engineering
• Use ERDF funding for enhancing the Access to Finance to SMEs in Regional Devel-

opment areas through sustainable and «revolving» financial instruments 
2. Specifics
• Amount: up to EUR 400m allocated to JEREMIE for 2007-2013
• This covers Venture Capital / Guarantee / Micro-credit operations
• In cooperation with existing structures (Taneo,Tempme)
• In support of efficient public support to SME finance



NEOTEC fund

• First closing February 2006 at EUR 176m (EIF sponsor with EUR 50m)
• Spanish technology fund (TMT, bio-tech and life sciences)
• EIF managed
• Madrid-based
• Deal flow to major tech and research centres in Spain
• Shared services centre in Luxembourg for risk management, IT (proprietary Fund of

Funds system) and legal support

Tapping into future growth

Summary

• Leading pan-European venture investor
• Largest EU early-stage Fund-of-Funds
• Major SME securitisation actor
• Leading micro-finance guarantor
• Raising the availability of high risk capital in Europe
• Improving SMEs access to finance

Major Lisbon Agenda operator
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Technology Transfer: funding gap
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Regional Intergration 
The Greek experience

1. Introduction
Regional integration has been

one of the cornerstones of Euro-
pean policy, enshrined into the
treaty of Rome and aiming at cre-
ating a prosperous, dynamic and
coherent Union.

Integration has two phases.
The first is to pull together the re-
gions getting them closer to each
other and the second is to keep
them together through sustain-
able development.

The key for the first phase is
building the networks which facil-
itate communications, diminish
the time of travel between them
and distribute and share energy
resources.

The second phase is economic
development.

2.The transport infrastructures
Transport is one of the main

driving forces of economic activi-
ty and cohesion, and thus a key el-
ement in the Lisbon strategy for
growth and jobs.Without efficient
transport networks there can be
no competitiveness. Transport
networks are vital for encouraging
establishment of companies and
development of centres of excel-
lence and tourism.They are also a
central factor in European territo-
rial cohesion, constituting an es-
sential link for communities and
being a precondition for quality of
life and employment in urban
neighbourhoods and in rural ar-
eas, as well as in sparsely populat-
ed mountain or other remote re-
gions.Transport systems are at the

Apostolos GOULAS

Chairman of the Board, 
Egnatia Odos, Greece



crossroads of «sustainable development» in eco-
nomic, social and environmental terms.They must
be part of a global approach that takes into account
the real impact of investment directed at creating
and sustaining local activities and jobs, a balanced
and polycentric development of the European
area, and the reduction of damage to the natural
and human environment.

In this direction, the European Union has since
the nineties developed the notion of trans-Euro-
pean motorwasy.

They cover the whole of Eastern Europe, as the
West has completed to a large extend a dense net-
work of motorways since the seventies.

In South-eastern Europe the network is de-
signed not only to improve inter-regional contact
but also to facilitate the trade between the Black
Sea, the Adriatic and the Mediterranean and to of-
fer access to Central Europe.

In this presentation l intend to cover aspects of
the Greek motorway development which links dif-
ferent regions, some of them georaghically isolated
and the effects observed in the local society and e-
conomy. We will then talk about the international
connections and the expected effects to the region
and finally refer briefly to other networks which
contribute also to the prosperity of South-East
Europe.

3. Greek regional transport policy
In Greece since the accession of the country to

the then EEC, a large amount of funds become
available in order to improve the road infrastruc-
ture. In the mid-nineties the Egnatia motorway
project was initiated.

A road 670 km long, linking the port of lgo-
umeenitsa with the Turkish border. Secitons of the
road are already in use, the total is scheduled to
open by the end of 2008, the end of the 4th pro-
grammatic period. The construction of the motor-
way is funded by the Greek state, 50%, through a
loan from the EIB, and the rest comes from EU
community funds.

Currently, further six major motorways are
scheduled to be built as concessions. All of them
are now in the bidding or contract signing stage.
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These motorways are named ’development roads’ to underline the significance at-
tached to them as a lever for economic development and a tool for integration between the
regions.

The cost of construction of Egnatia motorway amounts to 5.9 billion Euro and together
with the links to the neighbouring countries this amount comes to about 6.9 billion Euro.

The cost of the motorways to be built through concessions amounts to 7.5 billion Euro.

4.The effect of Egnatia motorway to Western Greece
Traffic data in the region of Western Macedonia before and after the opening of the sec-

tion bypassing the mountains had shown a reduction of travelling time between the region-
al capital from two to one hour only.

As a result there was a large increase in traffic volume, by about 75%.The effect on the
tourist flow was exceptionally high recording 100% occupation in hotel rooms in Western
Macedonia for most of the weekends throughout the year. Most significantly though the
construction of this section changed the employment pattern in the region as the area be-
came a commuter belt for the city of Thessaloniki.

Regarding the effects on travel, the Epirus region has been draw closer to Thessaloniki
and it is not unusual now for travellers going abroad to use the Thessaloniki airport instead
of the Athens one which resulted in a reduction in travel time of about two hours.

5.The international conneections
In the last three years the international connections between Greece and the neigh-

bouring countries have received special attention. New motorways and high speed closed
roads linking Egnatia motorway with the borders are under construction.The majority of
them are part of the trans-European network.

The aim is to complete the majority of them by the and og 2008.
Four motorway connections are envisaged. Starting from the West a link to Albania and

Tirana is under construction which forms part of the trans-European Motorway VIII.Two
connections are built to FYROM, trans-European Motorway X, which lead also to Serbia
and Central Europe.There are two more connections to Bulgaria, one linking Thessaloni-
ki to Sofia and from there to Lom,to Romania and Hungray, trans-European Motorway IV.
Finally there is the road along the Evros river joining the Sofia-Istanbul motorway. And of
course the start of the motorway in lgoumenitsa port through which one using ferries can
reach Italy and finally the end of the Egnatia motorway in kipi at the border of Turkey.

Of course these motorways should link up in our neighbouring countries to roads of
similar standard of design and construction, facilitating fast and efficent connections be-
tween them and Greece. «Egnatia Odos S.A.» with its ten years experience of road con-
struction management will be more than willing to help our negihbours, in collaboration
with their local authorities, to harmonize the construction of such large infrastructures.

We should not also forget local road links which provide fast and efficient connections
and allow easy flow of goods and products.

We should also underline that South Eastern European countries are also part of the
Black Sea region.

In the last meeting of the Foreign Ministers of the Black Sea countries it has been a-
greed to develop a ring road around the Black Sea facilitating trade and bringing the peo-
ple of the region closer together.
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«Egnatia Odos SA» is
proposed to lead the tech-
nical secretariat for the
Black Sea ring.

6. Conclusions

For the regional inte-
gration through infra-
structure development the
target is to bring people to-
gether, to obtain quick ac-
cess to local markets for
goods, products and servic-
es, to increase the flow of
tourists between the coun-
tries, to provide improved
and efficient transport
services to a market of 80
million people.

To achieve all these
common rules should be
established and qulity of
infrastructures should be-
come a must.

Regional development
in South-East Europe re-
quires integration not only
of infrastructures but also
design common rules and
regulations.

Finally we must realize
that we live and operate in
an open world and a global
market, where the syner-
gies and collaboration of a
large integrated region
strengthen all those who
live and operate in it. In
global terms South-east
Europe is just a small,
neighbourhood. That is
what we should strive to
make it a frinendly and dy-
namic one.

Thank you.
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H ¤ÓÙ·ÍË ÙË˜ BÔ˘ÏÁ·Ú›·˜ Î·È ÙË˜ PÔ˘Ì·Ó›·˜ ÛÙËÓ
E.E. ı· ·ÏÏ¿ÍÂÈ ¿Ú‰ËÓ ÙÔ ̄ ¿ÚÙË ÙË˜ B·ÏÎ·ÓÈÎ‹˜

TÔ˘ Î. °ÂˆÚÁ›Ô˘ ¶A¶AN¢PEOY
¶ÚÔ¤‰ÚÔ˘ ÙÔ˘ ¶.A.™.O.K.

«Aναµέν
υµε 
ι δύ
 σηµαντικές αυτές Xώρες, η B
υλγαρία και η P
υµανία, να γί-
ν
υν µέλη της Ένωσής µας και σίγ
υρα αυτ� θα αλλάVει άρδην τ
ν �άρτη της Bαλκανι-
κής, θα αλλάVει τ
ν 
ικ
ν
µικ�, π
λιτικ�, κ
ινωνικ� και π
λιτιστικ� �άρτη της Bαλκανι-
κής,δηµι
υργώντας νέες ευκαιρίες,αν
ίγ
ντας νέ
υς 
ρί*
ντες για επενδύσεις,αλλά και
για νέες και θερµ�τατες σ�έσεις µεταVύ των τριών Xωρών. Θα είναι επίσης και µία πάρα
π
λύ σηµαντική κίνηση για τ
 υπ�λ
ιπ
 των Bαλκανικών Kρατών. Mία π
λύ σηµαντική
στιγµή �π
υ εµείς λέµε ως Eυρωπαϊκή Ένωση αυτ� τ
 µέρ
ς τ
υ κ�σµ
υ, αυτ� τ
 µέρ
ς
τ
υ πλανήτη έ�ει µέλλ
ν στην ευρωπαϊκή µας 
ικ
γένεια»1.

«Θα ήθελα να αναπτύVω τέσσερις θεµατικές στην 
µιλία µ
υ σήµερα. Kατ’ αρ�ήν θα
ήθελα να µιλήσω περί τ
υ ευρύτερ
υ περιJάλλ
ντ
ς της ασ'άλειας ως πρ
ϋπ�θεσης για
την δηµι
υργία τ
υ απαραίτητ
υ θετικ
ύ επι�ειρηµατικ
ύ περιJάλλ
ντ
ς και για την α-
νάπτυVη των 
ικ
ν
µιών µας. Στη συνέ�εια θα ήθελα να θίVω την π
λύ µεγάλη π
λιτική
σηµασία και 
ικ
ν
µική σηµασία �µως, π
υ αναδύεται απ� τη διεύρυνση αυτή της Eυ-
ρωπαϊκής Ένωσης, πρ
κειµέν
υ να δηµι
υργηθεί αυτ� τ
 σταθερ�, ασ'αλές και ειρηνι-
κ� περιJάλλ
ν, π
υ θα επιτρέψει την άνθηση των επενδύσεων, ώστε να είναι 
 άσσ
ς, η
κύρια ελκτική δύναµη για περαιτέρω επενδύσεις. Tρίτ
ν, θα ήθελα να αναπτύVω λίγα
πράγµατα σε �,τι α'
ρά τ
 ρ�λ
 π
υ ανέπτυVε και π
υ θα πρέπει περαιτέρω να αναπτύ-
Vει η Eλλάδα σε �,τι α'
ρά και τη διαδικασία διεύρυνσης, αλλά και την ανάπτυVη περαι-
τέρω 
ικ
ν
µικών και επενδυτικών δραστηρι
τήτων στα Bαλκάνια. Tέλ
ς, θα πω λίγα
λ�για θέτ
ντας ��ι µ�ν
 τ
 ευρύτερ
 περιJάλλ
ν ασ'άλειας, την ένν
ια δηλαδή της α-
σ'άλειας π
υ είναι απαραίτητη, αλλά και µία αίσθηση ασ'αλείας, π
υ �ρειά*
νται 
ι
Π
λίτες µας σε ένα παγκ
σµι
π
ιηµέν
 κ�σµ
, �π
υ πρέπει να έ�
υµε και την ευκαιρία
µεγάλων αλλαγών, αλλά αυτές 
ι µεί*
νες αλλαγές και αυτ�ς 
 εVωστρε'ής �αρακτήρας
των εταιρειών µας, των 
ικ
ν
µιών µας και των κ
ινωνιών µας, πρέπει να συµπ
ρεύεται
µε µία αίσθηση σταθερ�τητας και ασ'άλειας, π
υ 
ι π
λίτες, 
ι εργα*�µεν
ι και ιδιαίτε-
ρα 
ι µικρ
µεσαίες επι�ειρήσεις θα πρέπει να απ
λαµJάν
υν. Eκεί ακριJώς είναι π
λύ
σηµαντικ�ς 
 ρ�λ
ς µας ως κυJερνώντες».

«Πριν απ� λίγες εJδ
µάδες πήρα πρωτ
J
υλία και πάλι για τη διαµ�ρ'ωση µίας νέ-
ας εθνικής στρατηγικής για την Eλλάδα, σε σ�έση µε την γείτ
νά µας την T
υρκία, έ�
-
ντας την αίσθηση, �τι µία δυναµική π
υ εί�ε αναπτυ�θεί πρ
 
λίγων ετών, έ�ει �αθεί και
JεJαίως έ�ω κάνει και έντ
νη κριτική πρ
ς την σηµερινή KυJέρνηση για αυτ� τ
 έλλειµ-
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µα. BεJαίως, πρώτα η ευθύνη θεωρώ �τι πρέπει να είναι ήδη στις πλάτες της T
υρκίας.
Aυτ� δεν σηµαίνει, �τι δεν πρέπει και η Eλλάδα να πάρει τις απαραίτητες πρωτ
J
υλίες.
Mία νέα στρατηγική, π
υ θα κατ
�υρώνει πλήρως τα κυριαρ�ικά µας δικαιώµατα, τα
συµ'έρ
ντά µας, µία στρατηγική π
υ θα δείVει στην T
υρκία στ
 δρ�µ
 τ
υ απαιτ
ύµε-
ν
υ σεJασµ
ύ τ
υ ∆ιεθν
ύς ∆ικαί
υ, της αρ�ής της καλής γειτ
νίας, των αρ�ών και των
αVιών, τις 
π
ίες πιστεύει και στις 
π
ίες στηρί*εται η Eυρωπαϊκή Ένωση».

«Eδώ θέλω να υπενθυµίσω, �τι η Eλλάδα είναι απ� τις πρώτες �ώρες στ
ν κ�σµ
 δυ-
στυ�ώς, σε επένδυση σε εV
πλιστικά συστήµατα 5% έως και 10% π
λλές '
ρές τ
υ AEΠ
επενδύεται σε αµυντικές δαπάνες, 
ι 
π
ίες θα µπ
ρ
ύσαν κάλλιστα να πάνε σε ανάπτυ-
Vη, σε επένδυση στην παιδεία, σε επένδυση στ
ν άνθρωπ
. Άρα, λ
ιπ�ν, π
λύ σηµαντικ�
και για τ
 
ικ
ν
µικ� κλίµα να µπ
ρ
ύµε να 'τάσ
υµε σε ένα σύµ'ων
 ειρήνης και α-
σ'άλειας µε τη γείτ
να Xώρα, π
υ θα επιτρέψει και τις δύ
 µας �ώρες να Jάλ
υµε σηµα-
ντικά π
σά απ� εκεί π
υ πάνε σε εV
πλισµ
ύς, σε ειρηνικές δράσεις πρ
ς την ανάπτυVη
των Xωρών µας».

«Σήµερα *ητά η Eυρωπαϊκή Ένωση, �πως *ητά απ� κάθε υπ
ψή'ια Xώρα, την κα-
ταπ
λέµηση της εγκληµατικ�τητας, την καταπ
λέµηση της δια'θ
ράς, τη λειτ
υργία και
την ισ�ύ τ
υ ν�µ
υ στις Xώρες των Bαλκανίων, την πρ
στασία των ανθρωπίνων δικαιω-
µάτων, την πρ
στασία της περι
υσίας, καν�νες και ρύθµιση της αγ
ράς, καταπ
λέµηση
της µα'ίας, τ
υ λαθρεµπ
ρί
υ, τ
υ εµπ
ρί
υ λευκής σαρκ�ς και των �πλων και ναρκω-
τικών, αντιµετώπιση της λαθρ
µετανάστευσης. ∆υστυ�ώς στην Eυρωπαϊκή Ένωση αυ-
τά τα *ητήµατα �ρησιµ
π
ι
ύνται ως επι�ειρήµατα ενάντια στη διεύρυνση. Eδώ θέλω να
τ
 αντιστρέψω αυτ� τ
 επι�είρηµα. H διεύρυνση είναι αυτή, π
υ θα λύσει αυτά τα πρ
-
Jλήµατα.Eίναι η διεύρυνση π
υ θα απαντήσει σε αυτές τις ασθένειες τ
 γρηγ
ρ�τερ
 δυ-
νατ�ν και άρα είναι πρ
ς �'ελ
ς 
λ�κληρης της Eυρωπαϊκής Ένωσης αυτή η διεύρυν-
ση».

«Πρώτη '
ρά τα Bαλκάνια θα συµµετέ�
υν στις ευρωπαϊκές απ
'άσεις και εVελίVεις µε
τρεις Xώρες στην περι
�ή.T
 ειδικ� στρατηγικ� Jάρ
ς της περι
�ής λ�γω της γειτνίασής της
µε τ
 �ώρ
 της Kασπίας, της Kεντρικής Aσίας, Mαύρης Θάλασσας, �ώρ
υ τ
υ πετρελαί
υ,
τ
υ 'υσικ
ύ αερί
υ,θα αναJαθµιστεί τα επ�µενα �ρ�νια.Kαι αυτή η στρατηγική εVέλιVη ε-
πιJάλει τη ενίσ�υση της συνεργασίας, µία π
λύ καλή συνεργασία τα τελευταία �ρ�νια 
µ
-
λ
γώ Eλλάδας,B
υλγαρίας και P
υµανίας,η 
π
ία είµαι σίγ
υρ
ς θα συνε�ιστεί ακ�µα πι

εντακτικά. Πιστεύω �τι θα αναδει�θ
ύν 
ι τρεις αυτές Xώρες ως κέντρ
 και σταθερ�τητας,
αλλά και ως κέντρ
 εVευρωπαϊσµ
ύ και των υπ
λ
ίπων Bαλκανίων,�πως και σε ισ�υρ� κέ-
ντρ
 µετα'
ράς ενεργειακών π�ρων πρ
ς τη ∆υτική Eυρώπη, ε'’ �σ
ν διαµ
ρ'ωθ
ύν 
ι
κατάλληλες υπ
δ
µές. Aυτ� σηµαίνει, �τι πρέπει να εργαστ
ύµε για την ανάδειVη των συ-
γκριτικών πλε
νεκτηµάτων της περι
�ής µας. Kαι σε αυτή τη Jάση 
ι KυJερνήσεις τ
υ
ΠAΣOK έ�
υν εργαστεί για την δηµι
υργία τ
υ αγωγ
ύ Mπ
υργκάς - AλεVανδρ
ύπ
λη,
την δηµι
υργία δικτύων µετα'
ρών και 'υσικ
ύ αερί
υ µέσω T
υρκίας και την διαµ�ρ'ω-
ση µίας 
λ
κληρωµένης στρατηγικής υπ
δ
µών στα Bαλκάνια,τηλεπικ
ινωνιών,ενέργειας
και µετα'
ρών. Bάλαµε και τις Jάσεις για την ενεργειακή κ
ιν�τητα της N
τι
ανατ
λικής
Eυρώπης και JεJαίως �αιρ�µαστε για τις θετικές εVελίVεις π
υ ακ
λ
ύθησαν.T
νί*ω Jε-
Jαίως και πάλι, �τι πέραν της ένταVης των δύ
 αυτών νέων �ωρών και 
ι υπ�λ
ιπες Xώρες
πρέπει να έ�
υν αυτή την πρ

πτική, γιατί πρέπει να αναδείV
υµε την Bαλκανική ως µία ε-
νιαία δυναµική αγ
ρά 65 εκατ
µµυρίων π
υ πρ
ετ
ιµά*εται να κάνει µεγάλα αναπτυVιακά
άλµατα 65 εκατ
µµύρια και αν Jάλ
υµε και την T
υρκία,
υσιαστικά διπλασιά*
υµε αυτ�ν
τ
ν αριθµ� των Π
λιτών».
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«Σε �,τι α'
ρά την Eλλάδα και τ
 ρ�λ
 µας θέλω να
τ
νίσω, �τι εµείς ακριJώς αυτ� τ
ν ρ�λ
 της διεύρυνσης
θα τ
ν συνε�ίσ
υµε, αλλά JεJαίως έ�ω κάνει και την κρι-
τική µ
υ και πρ
ς την KυJέρνηση σε �,τι α'
ρά τη δρα-
στηρι�τητα και την ενεργή της παρ
υσία στην περι
�ή
των Bαλκανίων, αλλά πιστεύω, �τι έ�
υµε π
λλά περιθώ-
ρια για να συµJάλλ
υµε ακ�µα περισσ�τερ
 στις απ
'ά-
σεις της Θεσσαλ
νίκης, π
υ εί�αµε πάρει επί Eλληνικής
Πρ
εδρίας για τα Bαλκάνια και JεJαίως και στην αντιµε-
τώπιση και ευρύτερων πρ
Jληµάτων στην ευρύτερη πε-
ρι
�ή».

«Θέλω να τ
νίσω τ
ν ενεργ� ρ�λ
 π
υ αναλαµJάνει η
Σ
σιαλιστική ∆ιεθνής και εγώ ως Πρ�εδρ�ς της σε αυτά τα
µεγάλα θέµατα ειρήνης και ασ'άλειας και π
υ επηρεά*
υν
τ
ν κ�σµ
 
λ�κληρ
 και ιδιαίτερα την περι
�ή.Aλλά να τ
-
νίσω και κάτι άλλ
. Aκ�µα και µία µικρή Xώρα σαν την
Eλλάδα έ�ει π
λλά περιθώρια ενεργ
ύς συµµετ
�ής στη
διεθνή συ*ήτηση για τα µεγάλα πρ
Jλήµατα τ
υ κ�σµ
υ
και ιδιαίτερα αυτής της περι
�ής. Θα έλεγα µάλιστα �τι ί-
σως και µια �ώρα �πως η Eλλάδα µια µικρή �ώρα και µιλά-
µε και για τη B
υλγαρία και για τη P
υµανία έ�
υµε έναν ι-
διαίτερ
 ρ�λ
. ∆ι�τι πρώτ
ι εµείς ως µικρές Xώρες συνει-
δητ
π
ι
ύµε την ρευστ�τητα σε παγκ�σµι
 επίπεδ
 και
την ανάγκη να µπ
υν καν�νες τ
υ παι�νιδι
ύ σε διεθνές ε-
πίπεδ
. Nα υπάρ�ει µία διεθνής K
ιν�τητα π
υ θα είναι α-
σ'αλής επειδή υπάρ�ει η ισ�ύς τ
υ ν�µ
υ και ��ι 
 ν�µ
ς
τ
υ ισ�υρ
ύ. Γι’ αυτ� ακριJώς 
ι Xώρες σαν την Eλλάδα
µπ
ρ
ύν να παίV
υν ένα ρ�λ
».

Θέλω �µως να κλείσω µιλώντας για τις 
ικ
ν
µικές
σ�έσεις τις 
π
ίες αναπτύσσ
υµε µε τις γείτ
νες Xώρες
και την ανάγκη να πρ
σαρµ
στ
ύµε στις νέες συνθήκες.
Mπως πρέπει να υπάρ�ει µία π
λιτική ασ'άλειας ευρύτε-
ρης στην περι
�ή, έτσι πρέπει να δ
ύµε και την 
ικ
ν
µι-
κή πρ
σαρµ
γή µας µέσα απ� ένα πλαίσι
, π
υ και θα
µας επιτρέψει να κάν
υµε αλλαγές ειδικές, να είµαστε ε-
Vωστρε'είς, αλλά και θα διασ'αλίσει για τ
ν Π
λίτη µας
τ
ν Έλληνα, τ
ν Eυρωπαί
, τ
 αίσθηµα της ασ'άλειας.
iεκινώ λέγ
ντας, �τι υπάρ�
υν π
λύ θετικά στ
ι�εία για
τις 
ικ
ν
µικές µας σ�έσεις µε τη B
υλγαρία και τη P
υ-
µανία. H Eλλάδα έ�ει επενδύσει 8,5 δισεκ. ευρώ στις Bαλ-
κανικές Xώρες και έ�ει δηµι
υργήσει πάνω απ� 200.000
θέσεις εργασίας. T
 διµερές εµπ�ρι
 αναπτύσσεται ρα-
γδαία, 
ι εµπ
ρικές συναλλαγές µεταVύ B
υλγαρίας και
Eλλάδας για τη �ρ
νιά π
υ πέρασε 'τάν
υν τα 2 δισεκ.
δ
λάρια. H Eλλάδα είναι 
 δεύτερ
ς επενδυτής στη
B
υλγαρία µετά την Aυστρία µε ύψ
ς επενδύσεων π
υ υ-
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ση

Aθήναι, 2005



περJαίνει τ
 1 δισεκ. δ
λάρια. Mε την P
υµανία 
 �γκ
ς τ
υ διµερ
ύς εµπ
ρί
υ έ�ει σή-
µερα Vεπεράσει τ
 1 δισεκ. και 
ι επενδύσεις τα 2 δισεκ. H Eλλάδα είναι 
 τρίτ
ς µεγαλύ-
τερ
ς Vέν
ς επενδυτής στη P
υµανία. ∆ραστηρι
π
ιείται σε ένα µεγάλ
ς εύρ
ς τ
µέων:
Tράπε*ες, τηλεπικ
ινωνίες, τρ�'ιµα, κατασκευές, πρ
ϊ�ντα ενέργειας».

«Bλέπ
υµε, λ
ιπ�ν, πως 
ι διµερείς µας 
ικ
ν
µικές σ�έσεις αναπτύσσ
νται συνε�ώς
και θα απ
κτήσ
υν µία άλλη και νέα δυναµική µε την ένταVη των δύ
 αυτών �ωρών στην
Ένωση. Oι εVαιρετικά θετικές επιδ�σεις και πρ

πτικές JεJαίως εγκυµ
ν
ύν και κάπ
ι-

υς κινδύν
υς, π
υ πρέπει να αντιµετωπίσ
υµε. Έ�
υµε ρι*ικές και ραγδαίες αλλαγές
στην παγκ�σµια 
ικ
ν
µία: παραγωγή, εµπ�ρι
, κε'άλαι
 µετακιν
ύνται µε π
λύ µεγά-
λη ευκ
λία, αλλά*
ντας την καταν
µή τ
υ πλ
ύτ
υ αλλά και των θέσεων εργασίας».

«Συγκριτικά πλε
νεκτήµατα �τί*
νται, αλλά και την επ�µενη ηµέρα µπ
ρεί να �α-
θ
ύν. Έτσι, λ
ιπ�ν, δηµι
υργείται µία αJεJαι�τητα, υψηλή ανεργία σε συγκεκριµέν
υς
κλάδ
υς ή περι
�ές µέσα σε ένα π
λύ µικρ� �ρ
νικ� διάστηµα. Mπως στ
 Mπιλµπά
 ή
στ
 ΛίJερπ
υλ πριν µερικά �ρ�νια, έτσι και σε περι
�ές στην Eλλάδα, �πως στη J�ρεια
Eλλάδα, έ�
υµε κι εµείς παρ�µ
ια 'αιν�µενα. Στη µέση είναι 
 Eυρωπαί
ς Π
λίτης, 

Eυρωπαί
ς Eργα*�µεν
ς, 
 Έλληνας Eργα*�µεν
ς, 
 Eργα*�µεν
ς στη P
υµανία και
στην B
υλγαρία».

«T
 ερώτηµα π
υ τίθεται είναι εάν θα γίν
υµε πι
 ανταγωνιστικ
ί µειών
ντας την α-
σ'άλεια, π
υ αισθάνεται 
 κάθε Π
λίτης µας, µειών
ντας τ
υς µισθ
ύς, µειών
ντας ή α-
πελευθερών
ντας µ�ν
 και µ�ν
 τις εργασιακές σ�έσεις, εάν αυτά θα είναι τα µ�να ερ-
γαλεία ή θα είναι τα Jασικά εργαλεία µε τα 
π
ία εµείς θα αντιµετωπίσ
υµε την ανταγω-
νιστικ�τητα. Πρ
σωπικά δε θεωρώ, �τι αυτά είναι τα σωστά εργαλεία, και δι�τι αν θέλε-
τε απ� ιδε
λ
γικής αρ�ής είµαι π
λιτικά αντίθετ
ς σε µία τέτ
ια λ
γική, αλλά και δι�τι
θεωρώ, �τι πρακτικά δε θα µπ
ρέσ
υµε να είµαστε ανταγωνιστικ
ί. ∆εν περιµέν
υµε να
είµαστε ανταγωνιστικ
ί µε την B
υλγαρία ή τη P
υµανία επειδή θα έ�
υµε 'θην�τερ
υς
µισθ
ύς απ� τ
υς εργα*
µέν
υς στη B
υλγαρία και στη P
υµανία. Kαι δε µπ
ρ
ύµε να
τ
 κάν
υµε αυτ�. Άρα πρέπει να Jρ
ύµε τρ�π
 να είµαστε συµπληρωµατικ
ί. Nα επεν-
δύσ
υµε σε µία νέα αναπτυVιακή λ
γική, αVι
π
ιώντας τα δικά µας συγκριτικά πλε
νε-
κτήµατα, είτε είναι στ
ν τ
υρισµ�, είτε είναι στις εναλλακτικές µ
ρ'ές ενέργειας, είτε εί-
ναι στην ανάπτυVη εναλλακτικών µ
ρ'ών αγρ
τικών πρ
ϊ�ντων, είτε είναι σε άλλες υ-
πηρεσίες, είτε είναι στις επικ
ινωνίες, τηλεπικ
ινωνίες, στην καιν
τ
µία. Aυτά θα είναι
τα συγκριτικά πλε
νεκτήµατα π
υ η Eλλάδα θα έ�ει. Aλλά και παράλληλα πρέπει να ε-
πενδύσ
υµε ��ι µ�ν
 ως Eλλάδα ή ως B
υλγαρία, P
υµανία ή ως Xώρες µεµ
νωµένες,
αλλά και ως Eυρώπη στ
ν τ
µέα της Παιδείας και της Kαιν
τ
µίας, γιατί JεJαίως 
 α-
νταγωνισµ�ς µας δεν είναι απλά µεταVύ µας, θα έλεγα π
λύ περισσ�τερ
 είναι ένας α-
νταγωνισµ�ς µεταVύ Eυρώπης και µίας διεθν
ύς παγκ�σµιας 
ικ
ν
µίας».

«Πρέπει να �τίσ
υµε µία νέα κ
ινωνική συµ'ωνία µέσα στις K
ινωνίες µας µε εκατέ-
ρωθεν δεσµεύσεις, και τ
 ΠAΣOK είναι έτ
ιµ
 να αντιµετωπίσει αυτές τις µεγάλες πρ
-
κλήσεις. Eίµαστε έτ
ιµ
ι να αντιµετωπίσ
υµε αυτές τις πρ
κλήσεις �ταν πάρ
υµε την ε-
ντ
λή απ� τ
υς Π
λίτες µας στις επ�µενες εκλ
γές. Θέλ
υµε να ενδυναµώσ
υµε τ
υς
Π
λίτες µέσα απ� την εκπαίδευση και τη συµµετ
�ή, ενθαρρύν
ντας τ
ν διάλ
γ
, την
κριτική σκέψη, την δηµι
υργικ�τητα, την συναίνεση και την διαJ
ύλευση. Θέλ
υµε να
συνεγείρ
υµε την K
ινωνία και να την κάν
υµε σύµµα�� µας. Σύµµα�
 και συµµέτ
�

στις µεγάλες απ
'άσεις, π
υ έ�
υµε µπρ
στά µας για να µετατρέψ
υµε τα Bαλκάνια σε
µία ευρύτερη γεωγρα'ική περι
�ή ειρήνης, ευηµερίας και κ
ινωνικής δικαι
σύνης».
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M›· Ó¤· ÚÔÛÊÔÚ¿
TÔ˘ I‰Ú‡Ì·ÙÔ˜ I·ÙÚÔ‚ÈÔÏÔÁÈÎÒÓ EÚÂ˘ÓÒÓ 

YÂÚÛ‡Á¯ÚÔÓÔ˜ ÙÔÌÔÁÚ¿ÊÔ˜ ÂÎÔÌ‹˜ Ô˙ÈÙÚÔÓ›ˆÓ

Ένας υπερσύγ�ρ
ν
ς τ
µ
γρά'
ς εκπ
µπής π
*ιτρ
νίων (PET) εγκαινιάσθηκε πρ

ηµερών στις εγκαταστάσεις τ
υ Iδρύµατ
ς Iατρ
Jι
λ
γικών Eρευνών της Aκαδηµίας
Aθηνών.

O τ
µ
γρά'
ς µπ
ρεί να ανι�νεύει �γκ
υς, π
υ δεν εντ
πί*ει 
 αV
νικ�ς, απ
τρέπ
-
ντας έτσι ακ�µη και µία µη αναγκαία �ειρ
υργική επέµJαση.

Oµιλών σ�ετικώς 
 Πρ�εδρ
ς τ
υ Iδρύµατ
ς Kαθηγητής κ. Γρηγ�ρι
ς ∆.
ΣKAΛKEAΣ, είπε, µεταVύ άλλων και τα εVής:

H κήρυVη της ενάρVεως λειτ
υργίας τ
υ Tµήµατ
ς Πυρηνικής Iατρικής απ� τ
ν
AVι�τιµ
 Yπ
υργεί
 Yγείας και K
ινωνικής Aλληλεγγύης κ. ∆. ABPAMOΠOYΛO, µας
τιµά ιδιαίτερα, ενθαρρύνει τ
υς Eρευνητές και επιJεJαιώνει τ
 ενδια'έρ
ν Σας για την
επίλυση των πρ
Jληµάτων της Yγείας τ
υ λα
ύ µας.

O περι
ρισµέν
ς �ρ�ν
ς δεν µ
υ επιτρέπει να αναπτύVω τις δυνατ�τητες τ
υ π
λυ-
δύναµ
υ Kέντρ
υ µας. ∆εν θα ανα'ερθώ στην Bασική, Kλινική και τη Xειρ
υργική
Έρευνα. Θα ανα'ερθώ απλώς σε 
ρισµένες απ� τις π
λλές δυνατ�τητες π
υ έ�
υµε για
την επίλυση πρ
Jληµάτων Yγείας τ
υ λα
ύ µας, καθώς και την παρ
�ή εVειδικευµένων
υπηρεσιών υγείας.

T
 Kέντρ
 µας E'αρµ
σµένης Έρευνας έ�ει τη δυνατ�τητα της αναπτύVεως εVειδι-
κευµένων δεικτών για τη διάγνωση, την κατάλληλη θεραπεία και την πρ�γνωση κακ
ή-
θων και άλλων ν�σων, ώστε να απ
τελεί τ
 Kέντρ
 Aνα'
ράς της �ώρας, συνεργα*�µε-
ν
 µε τα ν
σ
κ
µεία.

T
 Tµήµα Kυτταρ
γενετικής εV
πλισµέν
 µε τα τελει�τερα µη�ανήµατα διεθνώς
µπ
ρεί να ανι�νεύει και τις µικρ�τερες �ρωµ
σωµικές και γενετικές διαταρα�ές µε ε'αρ-
µ
γές στ
ν πρ
γενετικ� έλεγ�
 και σε κληρ
ν
µικές παθήσεις.

T
 Kέντρ
 Φαρµακ
λ
γίας και Φαρµακ
τε�ν
λ
γίας µε σύγ�ρ
ν
 εV
πλισµ� και µε
καιν
τ�µες ερευνητικές µεθ
δ
λ
γίες έ�ει τη δυνατ�τητα να µελετά τη Jι
ϊσ
δυναµία
'αρµακευτικών σκευασµάτων καθώς και την ανί�νευση τ
Vικών 
υσιών στ
 γάλα και σε
�λα τα *ωϊκά και 'υτικά τρ�'ιµα. Πρ
ς τ
ύτ
 ευρισκ�µεθα σε συνενν�ηση για την έ-
ναρVη συνεργασίας µε τ
 Yπ
υργεί
 Aγρ
τικής AναπτύVεως και τ
ν YΦET. Eρευνά επί-
σης τη δυνατ�τητα αναπτύVεως νέων 'αρµάκων σε συνεργασία µε Πανεπιστήµια της
Aλλ
δαπής.
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∆εν θα ανα'ερθώ στην Π
*ιτρ
νιακή T
µ
γρα'ία δι�τι θα 
µιλήσει εν 
λίγ
ις η ∆ι-
ευθύντρια της Πυρηνικής Iατρικής κα Σ
'ία XATZHIΩANNOY-ΠNEYMATIKOY.

Θα ήθελα µ�ν
 να σας διαJεJαιώσω, �τι πέραν της εVυπηρετήσεως των Eρευνητικών
µας Πρ
γραµµάτων θα ευρίσκεται εις την διάθεση τ
υ Έλλην
ς ασθεν
ύς.

Σας γνωρί*ω, επίσης, �τι διαθέτ
υµε Tράπε*α Oµ'αλ
πλακ
υντιακ
ύ Aίµατ
ς, η 
-
π
ία είναι µία εκ των 25 διαπιστευµένων διεθνώς, η 
π
ία πέραν της πρ
σ'
ράς της �
-
ρηγήσεως Jλαστικών κυττάρων για τη Bασική Έρευνα µπ
ρεί να �
ρηγήσει υλικ� για τη
µεταµ�σ�ευση επί λευ�αιµίας και άλλων κακ
ήθων αιµατ
παθειών, �ταν JεJαίως αυτ�
τύ�ει της εγκρίσεώς σας.

Tέλ
ς, τ
 Kέντρ
 ΠεριJαλλ
ντικής Yγείας, τ
 
π
ί
 διευθύνεται απ� τ
ν Aκαδηµαϊ-
κ� κ. Xρ. ZEPEΦO, διαθέτει µη�ανήµατα π
υ µας έ�
υν πρ
σ'ερθεί απ� την NASA και
την Eυρωπαϊκή Ένωση και τα 
π
ία ευρίσκ
νται επί 24ώρ
υ Jάσεως σε επικ
ινωνία µε
δ
ρυ'�ρ
 και καταγρά'
υν τις περιJαλλ
ντικές µεταJ
λές,�πως αυτές τ
υ �*
ντ
ς και
της υπεριώδ
υς ακτιν
J
λίας.

Tελειών
ντας, Kύριε Yπ
υργέ, θα ήθελα να σας συγ�αρώ για την 
µιλία σας στ
 Vεν
-
δ
�εί
 της «Mεγ. Bρεταννίας» δι�τι δεν µ
υ εδ�θη τ�τε η ευκαιρία. O µισ�ς αιώνας της
πρ
σ'
ράς µ
υ στην Yγεία τ
υ Eλληνικ
ύ λα
ύ, µέσα απ� την Iατρική Σ�
λή τ
υ Πανε-
πιστηµί
υ Aθηνών, µ
υ επιτρέπει να έ�ω διαµ
ρ'ώσει άπ
ψη. Aνεπι'ύλακτα σας δια-
JεJαιώνω �τι καλύψατε �λα τα πρ
Jλήµατα κατά τ
ν καλύτερ
 τρ�π
, �πως τ
υλά�ι-
στ
ν εγώ αντιλαµJάν
µαι.

Γνωρί*ω απ�λυτα τις π
λλαπλές δυσ�έρειες π
υ έ�
υν συσσωρευτεί στ
 Σύστηµα
Yγείας και τ
ν τιτάνι
 αγώνα π
υ καταJάλλετε για την επίλυσή τ
υς.

Θα ήταν µεγάλη παράλειψη εάν δεν ευ�αριστ
ύσαµε ιδιαίτερα τ
ν διακεκριµέν
 Kα-
θηγητή,Y'υπ
υργ� κ. Aθανάσι
 ΓIANNOΠOYΛO, για τη συνε�ή J
ήθεια και συµπα-
ράσταση πρ
ς τ
 Ίδρυµά µας και 
 
π
ί
ς απ
τελεί για εσάς έναν π
λύτιµ
 συνεργάτη.

Eυ�αριστ
ύµε, επίσης, θερµά, τ
ν Y'υπ
υργ� Παιδείας κ. Σπ. TAΛIA∆OYPO, τ
ν
Πρ�εδρ
 και τ
ν Aντιπρ�εδρ
 της Aκαδηµίας Aθηνών, τ
υς κ.κ. Aκαδηµαϊκ
ύς και �-
λ
υς �σ
ι παρευρίσκ
νται στη σηµερινή µας εκδήλωση.

Πριν κατέλθω τ
υ Jήµατ
ς, αισθάν
µαι έντ
νη την υπ
�ρέωση να ευ�αριστήσω στ

πρ�σωπ
 τ
υ δυναµικ
ύ και ανθρωπιστ
ύ Γενικ
ύ ∆ιευθυντ
ύ κ. Eπαµεινώνδα
ΦAPMAKH, τ
 Ίδρυµα «Σταύρ
ς NIAPXOΣ», για τη στ
ργή π
υ επέδειVε πρ
ς τ

Ίδρυµά µας, αλλά και για τη διάθεση πεντακ
σίων �ιλιάδων ευρώ για την αναµ�ρ'ωση
των �ώρων εγκαταστάσεως της Π
*ιτρ
νιακής T
µ
γρα'ίας.

EV άλλ
υ, η κυρία Σ
'ία XATZHIΩANNOY-ΠNEYMATIKOY ανέ'ερε, µεταVύ
άλλων, �τι  τ
 «pet ct» �ρησιµ
π
ιείται στ
 99,9% των περιπτώσεων σε ασθενείς 
ι 
π
ί-

ι πάσ�
υν απ� καρκίν
 (µε εVαίρεση τ
ν καρκίν
 τ
υ πρ
στάτη). T
 Jασικ� τ
υ πλε
-
νέκτηµα σε σ�έση µε τ
ν αV
νικ� τ
µ
γρά'
 είναι �τι εντ
πί*ει τις αλλαγές στ
 µεταJ
-
λισµ� των παθ
λ
γικών καταστάσεων, �πως 
 καρκίν
ς, 
 
π
ί
ς πρ
ηγείται της ανατ
-
µικής τ
υς εµ'άνισης.

A.
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Greek Private Investment
in the Balkans

By Const. GE. ATHANASSOPOULOS
Prof. of University «Panteion», 

University of Athens (Vis. Prof.), 
Ex Ch.L., U.L. Bruxelles, Ex Int. I.I.A.P., Paris

and Vassiliki DELITHEOU
Ph.D., M.Sc. Reg. Dev. 

The framework

Greek private direct investments in Balkan countries carry a special weight because, on
the one hand, the country of origin of the capital invested is a member of the European
Union and,on the other, it is a neighboring country and those involved are well aware of the
business ethics prevailing on both sides.Furthermore, the existing historical bonds between
Greece and the other Balkan countries, combined with the large number of immigrants
from the latter to the former, contribute to the better understanding and collaboration of
all concerned.

One should take into account, though, that this type of Greek investment - up to now
and to a considerable degree - has in its favor the lack of any great interest or of the diffi-
culties other countries encounter when attempting to financially «infiltrate» the wider area
of the Balkan Peninsula.

At the same time, Greek laws and regulations concerning Greek investments abroad
are considered «reasonable», although some of those involved wish that they would com-
prise more types of subsidized ventures, such as the acquisition of existing businesses in the
host countries.

The risk

Now, however, it is considered imperative to establish measures that will smooth the
path of Greek businessmen who wish to expand their activities and augment their profit1 s-
ince there is no doubt that they are also exposing themselves to a series of risks.2

98

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

1. C.G. ATHANASSOPOULOS, V. DELITHEOU: Greek Private Investment in the Balkan
Countries’ and the Hellenic Plan for the Economic Reconstruction of the Balkans (HiPERB).
Athens, second edition, 2005. See also: C.G. ATHANASSOPOULOS: The Legal Framework of
Regional Development. Vol. III, Athens, 2005, p. 290. THE BRIDGE, Issue 1, 01/2006, p. 42. 

2. That is to say: political instability, considerable state financial intervention, hostile attitude
on the part of the local population, unlawful activities on the part of the team members,
insufficient infrastracture etc.



Within this framework, one should not seek the achievement of bilateral agreements
that would be «very good» for the Greek economy and simply «good» for the economies of
the host countries. The aim should be for any such proposed agreement to be more func-
tional and fairer than any alternative that could possibly be devised. Furthermore, this ex-
pected fair distribution of profit and opportunities also depends on a series of parameters,
such as the countries involved, but also on international conjuncture within the constantly
changing regime of globalization.

For the real risk lies not in whether there will be Greek private investments in the
Balkan countries or with their number. And anyway, inasmuch as local societies and mar-
kets are willing and allow it and Greek businessmen are profiting from these investments,
it is inevitable that, as a consequence of globalization, those investments will be realized
with or without the approval or support of the Greek state. Furthermore, it goes without
saying that in view of the existing strong competition, capital will continue to strive toward
discovering ways to achieve the most favorable business environment for cornering new
markets.

Therefore, the Greek state has the duty to and should aim at lowering as much as possi-
ble the risks Greek capital will face through the reforms, establishing conditions of trans-
parency and wiping out corruption in the neighboring countries within the framework of al-
ready existing international institutions and regulations and mainly within the framework
of the European Union and the individual Stabilization and Association Agreements with
the other countries in this area.

Greek investments

Following our investigation in the countries involved,quite reliable evidence shows that
the situation, as it is currently developing, is particularly impressive with regard to Greek
investments, not only on the agreements level but also on the purely financial level.

Currently 16 special Collaboration Agreements are being enacted with Albania, eight
with Bosnia-Herzegovina, nine with Bulgaria, eight with Croatia, five with the Former Yu-
goslav Republic of Macedonia (FYROM), seven with Serbia-Montenegro and six with Ro-
mania.

Already Greek private direct investments, despite the inevitable difficulties that Greek
businessmen are encountering because of the nature of the whole venture:

Are covering 27 percent of the total of direct foreign investment in Albania; 
are second in importance in Bulgaria, totaling $1.5 billion, while during the last decade

Greek foreign direct investment scame to a total of 1 billion euros in Bosnia-Herzegovina;
to 720 million euros in Serbia-Montenegro - in which the invested capital of Greek ori-

gin comes to 1.2 billion euros - and
to $1.3 million in Croatia, while they came to
700 million euros and have created 9,000 jobs in FYROM, where Greece is the top for-

eign investor, and, finally,
are fifth among the important foreign investments in Romania.
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The banking system

Precursors of Greek investments in the Balkans have been the Greek banks, either
those operating out of Greece or their subsidiaries in the Balkan countries, or even, in cer-
tain cases, in collaboration with the Black Sea Trade and Development Bank.

The investments of Greek businessmen in the Balkan countries - hundreds of millions
of euros in a new market of 120 million people - could not possibly have been realized with-
out the involvement of the Greek banking system, which has been operating in the area ei-
ther through the establishment of subsidiaries of Greek banks in the countries of SE
Europe, through the acquisition of local banks, as well as through participation in their cap-
ital, or even through simply financing the business ventures of Greeks.

Within this framework, the banks have co-financed Greek business initiatives in the
Balkan countries or have covered the business risk of the ventures being undertaken.

The Black Sea
Trade and Development Bank

In certain cases the co-financing of the Greek businessmen was effected also in collab-
oration with international or multilateral financial institutions including the International
Development Bank,The European Bank for Reconstruction and Development,The Euro-
pean Investment Bank, as well as the Black Sea Trade and Development Bank.

It should be further noted that the purely regional Black Sea Trade and Development
Bank is the first multilateral international institution of its kind to be based in Greece, in
Thessaloniki. Greece’s participation in the bank’s capital comes to 16.5 percent, the same
as Russia’s and Turkey’s; 13.5 percent is the participating capital of Bulgaria, Romania and
Ukraine, while the participation of Azerbaijan, Armenia, Georgia, Moldova and Albania
comes to 2 percent.

In total, the Black Sea Trade and Development Bank has extended bank credit to Greek
industrial developments or those of Greek interest based in Balkan countries to the tune of
150 million euros.

Altera pars

Nowdays, the view that the expansion of Greek business ventures in Balkan countries
will prove beneficial to Greece itself - because of the repatriation of capital and profits, the
acquisition of new know-how and the opening of new fields of activity - seems to be gaining
in popularity among Greek businessmen.3

The latter quote in their favor the expansion of Greek commercial activities beyond the
country’s national borders, the possibility of contracting business deals of strategic impor-
tance with foreign multinational or other concerns, and the direct or indirect facilitation of
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Greek exports, as well as that already existing organiza-
tions for the Balkans which offer the necessary substruc-
ture and operate out of Greece will be used to advantage.
These are:

The European Agency for Reconstruction;
The Southeastern European Cooperative Initiative;
The Inter-Balkan and Black Sea Business Center, and
The Black Sea Trade and Development Bank.
Certainly the effect of Greek investments in Balkan

countries cannot be labeled simply as positive or negative
depending on the personal views of those involved, since
it is an especially intricate and complex venture. There-
fore, one cannot offer sweeping aphorisms as a conclu-
sion, since one has to take into account the multifaceted,
international economic environment of our times.

Yet it should be pointed out that it is necessary to seek
and find a more functional and fairer way of redistribut-
ing the accrued benefits between Greece - the country of
origin of the capital and resourses that are being invested
- the Balkan countries that are receiving the inflow of
Greek capital and the Greek businessmen involved.

It has to be done, even though this quest, especially d-
ifficult in itself, is being influenced by inherent factors,
mainly in the host countries, as well as by outside ones
that act to the detriment of all concerned. They are both
products of the globalization of the economy, which tran-
scends geographical borders.
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¢ËÌfiÛÈÂ˜ ÂÂÓ‰‡ÛÂÈ˜

TË˜ ¢ÚÔ˜ ºˆÙ. (ŒÊË˜) M¶PI™TO°IANNH-KAP§OY
Ù. °ÂÓ. ¢ÈÂ˘ı. Y. OIKON. Î·È OIKON.

1. H ένν"ια τ"υ 'ρ"υ «δηµ'σιες επενδύσεις»: πρ"σανατ"λισµ"ί και "ρι"θετήσεις
H µ
ίρα π
λλών 
ικ
ν
µικών (και ��ι µ�ν
ν) �ρων είναι ενί
τε «περίεργη»: �ρησιµ
-

π
ι
ύνται σε επίπεδ
 π
λιτικ�, ν
µ
θετικ�, δι
ικητικ�, αλλά δεν «
ρι
θετ
ύνται» κατά
τρ�π
 ενιαί
, κ
ινώς απ
δεκτ�, δια�ρ
νικ�, ενώ εV άλλης πλευράς, τ
 περιε��µεν� τ
υς
θεωρείται «αυτ
ν�ητ
» και η σηµασία αυτ
ύ π
υ υπ
δηλών
υν δεδ
µένη και σηµαντική.

O �ρ
ς δηµ�σιες επενδύσεις, �πως και 
 αντίπ
υς αυτ
ύ ιδιωτικές επενδύσεις, �ρησι-
µ
π
ι
ύνται υπ� πάντων πρ
ς δήλωση συνήθως συγκεκριµέν
υ απ
τελέσµατ
ς, αλλά
παραµένει έωλη η σα'ής 
ρι
θέτησή τ
υς.

Έτσι, 
ύτε σε εθνικ�, 
ύτε σε διεθνές, 
ύτε σε επιστηµ
νικ�, 
ύτε σε ν
µ
θετικ�, 
ύτε
σε δι
ικητικ� πεδί
, και, 
ύτε σε επίπεδ
 ν
µ
λ
γίας, απαντάται κ
ινή 
ρι
θετηµένη διά-
στασή τ
υς και, επ
µένως 
 µ�ν
ς τρ�π
ς να καταν
ηθεί τ
 περιε��µεν
 και τ
 εύρ
ς τ
υ
�ρ
υ είναι να ανα*ητηθ
ύν τα 
ικεία ν
µ
θετικά κείµενα, τα 
π
ία �µως, εV άλλης πλευ-
ράς, π
ικίλλ
υν απ� �ώρα σε �ώρα και απ� �ρ
νική περί
δ
 σε �ρ
νική περί
δ
.

H δια'
ρ
π
ίηση αυτή 
'είλεται στ
 γεγ
ν�ς, �τι 
ι διά'
ρες �ώρες δεν πρ
σδίδ
υν
στις δηµ�σιες επενδύσεις,στις τε�νικές και στ
υς µη�ανισµ
ύς τ
υς την ίδια Jαρύτητα και
σηµασία, µε απ
τέλεσµα, άλλες µεν να τις θεωρ
ύν 
υσιώδες εργαλεί
 ανάπτυVης της ε-
θνικής τ
υς 
ικ
ν
µίας και µέσ
 παρ
�ής σηµαντικών υπηρεσιών στ
υς π
λίτες τ
υς και
άλλες να έ�
υν υπ
Jαθµίσει τ
ν ρ�λ
 τ
υς, ενί
τε στ
 έπακρ
.

Έτσι, �ώρες, �πως π.�. 
ι Hνωµένες Π
λιτείες «αγν

ύν» τα πρ
γράµµατα δηµ
σίων
επενδύσεων και εκτιµ
ύν, �τι η µεγιστ
π
ίηση της ανάπτυVής τ
υς θα πρ
έλθει απ� την ι-
διωτική πρωτ
J
υλία,απ� τις ιδιωτικές επενδύσεις,απ� τ
 ελεύθερ
 τραπε*ικ� σύστηµα,
απ� την ελεύθερη κίνηση των κε'αλαίων κ.ά.

Aυτή �µως την ευ�έρεια,δηλαδή της µη εκτεταµένης εµπλ
κής τ
υ κράτ
υς µέσω πρ
-
γραµµάτων δηµ
σίων επενδύσεων στ
ν πρ
γραµµατισµ� και στην παραγωγή της ανά-
πτυVης, δεν την διαθέτ
υν π
λλές άλλες �ώρες, �πως π.�. η Eλλάδα ή π
λλές Bαλκανικές
Xώρες, 
ι 
π
ίες για λ�γ
υς ιστ
ρικ
ύς, κατεστηµένης αντίληψης, εθισµ
ύ σε πρακτικές,
(
ι 
π
ίες άλλ
τε ήταν αναγκαίες και απ
τελεσµατικές), εγγενών αδυναµιών, π
λιτικών
επιλ
γών, έλλειψης ικαν
π
ιητικών υπ
δ
µών, απρ
θυµίας τ
υ ιδιωτικ
ύ κε'αλαί
υ να
ασ�
ληθεί µε 
ρισµένες δραστηρι�τητες,µη παραγωγικών δι
ικητικών δ
µών,ατελέσ'
-
ρ
υ δι
ικητικ
ύ συστήµατ
ς, είναι «υπ
�ρεωµένες» να κατα'εύγ
υν στην ε'αρµ
γή
πρ
γραµµάτων δηµ
σίων επενδύσεων, ανεVαρτήτως κ�στ
υς ε'αρµ
γής και ανεVαρτή-
τως απ
τελεσµατικ�τητας για να επιτύ�
υν αναπτυVιακ
ύς στ��
υς Jρα�υ�ρ�νι
υς, µε-
σ
�ρ�νι
υς, µακρ
�ρ�νι
υς.
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Oι στ��
ι αυτ
ί θεωρητικά εκτείν
νται σε τρία επίπεδα, �σα και τα επίπεδα της ανά-
πτυVης: 
ικ
ν
µικά, κ
ινωνικά, π
λιτιστικά.

Στ
 σηµεί
 αυτ� πρέπει να σηµειωθεί, �τι τα πρ
γράµµατα δηµ
σίων επενδύσεων
«διαδραµατί*
υν» εκ των πραγµάτων και έναν άλλ
 σηµαντικ� ρ�λ
, πέραν εκείν
υ 
 
-
π
ί
ς συνιστά και την ύπαρVη και την απ
στ
λή τ
υς: «υπ
καθιστ
ύν» εν τω µέτρω τ
υ ε-
'ικτ
ύ τα συνήθως και µ
νίµως απ
υσιά*
ντα πρ
γράµµατα1 ανάπτυVης: πενταετή,
τριετή, µ
ν
ετή εθνικά, περι'ερειακά, ν
µαρ�ιακά, τ
πικά (σε επίπεδ
 Eπαρ�εί
υ, ∆ή-
µ
υ, K
ιν�τητας).

∆εν είναι τυ�αί
, �τι π.�. στην Eλλάδα εκ των π
λλών και σηµαντικών Πρ
καταρκτι-
κών και Σ�εδίων Πρ
γραµµάτων AνάπτυVης (συνήθως πενταετών) µ�ν
ν ένα, (εκείν

της περι�δ
υ 1983-1987) κατέστη τελικά ν�µ
ς τ
υ Kράτ
υς και «ευτή�ησε» να ε'αρµ
-
σθεί για ένα µ�ν
 έτ
ς (1985), εγκαταλει'θέν εν συνε�εία.

H κατάσταση αυτή δεν πρέπει να απ
δ
θεί µ�ν
 στ
 γεγ
ν�ς, (τ
 
π
ί
 εV άλλης
πλευράς συνιστά και την ειδ
π
ι� δια'
ρά µεταVύ αναπτυVιακών πρ
γραµµάτων και
πρ
γραµµάτων δηµ
σίων επενδύσεων), �τι τα αναπτυVιακά πρ
γράµµατα πρέπει πρ
ς
της ε'αρµ
γής τ
υς να εγκριθ
ύν υπ� τ
υ K
ιν
J
υλί
υ και να καταστ
ύν ν
µ
τύπως
ν�µ
ι τ
υ κράτ
υς,ενώ τα πρ
γράµµατα δηµ
σίων επενδύσεων εκ'εύγ
υν τ
υ πρ
ηγ
υ-
µέν
υ ελέγ�
υ τ
υ K
ιν
J
υλί
υ και µ�νη εγκριτική απ�'αση τ
υ 
ικεί
υ Yπ
υργ
ύ εί-
ναι αρκετή για την έναρVη υλ
π
ίησής τ
υς.

T
 τελευταί
, εV άλλης πλευράς, πέραν της ευ�έρειας της εκάστ
τε KυJέρνησης να
σ�εδιά*ει 
ικ
ν
µικές και αναπτυVιακές παρεµJάσεις εκτ�ς K
ιν
J
υλευτικ
ύ πρ
ηγ
υ-
µέν
υ ελέγ�
υ, ενέ�ει πάντ
τε τ
ν κίνδυν
 «JεJιασµένων» επιλ
γών υπ� τ
 κράτ
ς π
λι-
τικής µ
ρ'ής πιέσεων, µερ
ληπτικών επιλ
γών υπέρ συγκεκριµένων γεωγρα'ικών πε-
ρι
�ών της �ώρας ή υπέρ συγκεκριµένων τ
µέων δραστηρι
τήτων κ.ά.

O «αντίλ
γ
ς», πάντως, για την σε µεγάλη έκταση αVι
π
ίηση τ
υ µη�ανισµ
ύ των
πρ
γραµµάτων δηµ
σίων επενδύσεων «επιστρατεύει» τα επι�ειρήµατα, �τι η KυJέρνηση
πρέπει να διαθέτει τα�είς και απ
τελεσµατικ
ύς µη�ανισµ
ύς παρέµJασης, υλ
π
ίησης
των πρ
εκλ
γικών εVαγγελιών, «ικαν
π
ίησης» «δικαίων» αιτηµάτων κ
ινωνικών 
µά-
δων κ.ά.

2. H ν"µ"θετική πρ"σέγγιση
H ελληνική ν
µ
θετική πρ
σέγγιση της ένν
ιας των δηµ
σίων επενδύσεων, αριθµεί

*ωή µερικών δεκαετιών και έπεται εκείνης άλλων �ωρών, �π
υ 
ι ανάγκες, αλλά και η
γενικ�τερη π
λιτική, κ
ινωνική και 
ικ
ν
µική κατάστασή τ
υς επέτρεψε ενωρίτερα
την ε'αρµ
γή πρ
γραµµάτων δηµ
σίων επενδύσεων, ανεVαρτήτως τ
υ γεγ
ν�τ
ς, �τι
σε µερικές απ� αυτές τα πρ
γράµµατα αυτά εγκαταλεί'θηκαν ως µέσ
 κρατικής πα-
ρέµJασης, ανάπτυVης κ.ά. και παρέδωσαν την θέση τ
υς (µερικές '
ρές) σε συστήµα-
τα άκρατ
υ 'ιλελευθερισµ
ύ.
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Xαρακτηριστική περίπτωση αυτής της κατηγ
ρίας απ
τελ
ύν 
ι H.Π.A., 
ι 
π
ίες
«επιν�ησαν» τα πρ
γράµµατα δηµ
σίων επενδύσεων αµέσως µετά τ
ν A’ Παγκ�σµι

Π�λεµ
 και τα «εγκατέλειψαν» µετά πάρ
δ
 τριών-τεσσάρων δεκαετιών.

Eκ των πρώτων ανα'
ρών της ένν
ιας των δηµ
σίων επενδύσεων στην Eλλάδα
πρέπει να θεωρηθ
ύν εκείνες των ν
µ
θετηµάτων της δεκαετίας 1950.

Kατά την κρατ
ύσα σήµερα άπ
ψη σε µία πρώτη, εάν ��ι και 
ριστική πρ
σέγγιση,
ως δηµ�σιες επενδύσεις θεωρ
ύνται 
ι επενδύσεις 
ι �ρηµατ
δ
τ
ύµενες απ� τ
ν πρ
-
ϋπ
λ
γισµ� των δηµ
σίων επενδύσεων,έ�
υν ως σκ
π� την 
ικ
ν
µική,κ
ινωνική και
π
λιτιστική ανάπτυVη της �ώρας και εκτελ
ύνται απ� διά'
ρ
υς Φ
ρείς (Kράτ
ς,N
-
µαρ�ιακές Aυτ
δι
ικήσεις, O.T.A., N
µικά Πρ�σωπα ∆ηµ
σί
υ ∆ικαί
υ, ∆ηµ�σιες
Eπι�ειρήσεις, ∆ηµ�σι
υς Oργανισµ
ύς).

Kατ’ άλλη διατύπωση, η ένν
ια των δηµ
σίων επενδύσεων εµπεριέ�ει κατασκευές,
ανακατασκευές και επεκτάσεις εγκαταστάσεων ή έργων, πρ
µήθεια µ
νίµων εV
πλι-
στικών µέσων, µη�αν
λ
γικ
ύ εV
πλισµ
ύ, κε'αλαι
υ�ικών αγαθών πρ

ρι*
µένων
για τις ανωτέρω περιπτώσεις, έρευνες και µελέτες, π
υ ανα'έρ
νται στις περιπτώσεις
αυτές, καθώς και µελέτες, έρευνες εµπειρ
γνωµ
σύνες, π
υ α'
ρ
ύν στ
ν καλύτερ

πρ
γραµµατισµ� έργων και µελετών π
υ �ρηµατ
δ
τ
ύνται απ� τ
 Πρ�γραµµα ∆η-
µ
σίων Eπενδύσεων (άρθρ
 6 N. 1747/1987).

Eπίσης, στην ένν
ια των δηµ
σίων επενδύσεων περιλαµJάν
νται �λες ανεVαιρέτως

ι δαπάνες των εγκεκριµένων Πρ
γραµµάτων τ
υ K
ιν
τικ
ύ Πλαισί
υ ΣτήριVης
1994-1999 και των K
ιν
τικών Πρωτ
J
υλιών, π
υ �ρηµατ
δ
τ
ύνται απ� τα ∆ιαρ-
θρωτικά Tαµεία της E.E. για την εκτέλεση των πρ
Jλεπ
µένων σε αυτά δράσεων (άρ-
θρ
 13 παρ. 24 N. 2601/1998), 
ι δαπάνες των εγκεκριµένων Πρ
γραµµάτων τ
υ K
ιν
-
τικ
ύ Πλαισί
υ ΣτήριVης 2000-2006 (Γ’ KΠΣ), τ
υ Tαµεί
υ Συν
�ής και των K
ιν
τι-
κών Πρωτ
J
υλιών, π
υ �ρηµατ
δ
τ
ύνται απ� τα ∆ιαρθρωτικά Tαµεία της E.E. για
την εκτέλεση των πρ
Jλεπ
µένων σε αυτά δράσεων (άρθρ
 11 N. 2860/2000), επι�
ρη-
γήσεις τ
υ Π.∆.E. (άρθρ
 18, N. 2515/1997), αυVήσεις µετ
�ικ
ύ κε'αλαί
υ Aνωνύµων
Eταιρειών τ
υ ∆ηµ�σι
υ T
µέα, επιδ
τήσεις, λ
ιπές επενδυτικές δραστηρι�τητες, π
υ
εVειδικεύ
νται µε διατάVεις N�µων, Πρ
εδρικά ∆ιατάγµατα ή Yπ
υργικές Aπ
'άσεις.

EV άλλ
υ, 
ι σ�ετικές ανα'
ρές τ
υ �ρ
υ στα ελληνικά ν
µ
θετήµατα έ�
υν ως ε-
Vής (κρατείται τ
 γλωσσικ� ιδίωµα της επ
�ής, τ�σ
 για λ�γ
υς ιστ
ρικ
ύς, �σ
 και
πρ
ς απ
'υγή απλ
υστεύσεων των σ�ετικών ν
ηµάτων κατά την µετα'
ρά τ
υς απ�
την καθαρεύ
υσα στην τρέ�
υσα καθ
µιλ
υµένη σήµερα).

Έτσι κατά τ
 άρθρ
 1, παρ. 1 και 2 τ
υ N. 2957/1954 Περί δηµ
σίων επενδύσεων και
συµπληρώσεως των σ�ετικών πρ
ς ταύτας διατάVεων τ
υ ∆ηµ
σί
υ Λ
γιστικ
ύ «δη-
µ�σιαι επενδύσεις διά την ε'αρµ
γήν τ
υ παρ�ντ
ς N. θεωρ
ύνται αι πραγµατ
π
ι
ύ-
µεναι δαπάναι, επί τη Jάσει κ
ινών απ
'άσεων των Yπ
υργών Συντ
νισµ
ύ2, Oικ
ν
-
µικών και τ
υ αρµ
δί
υ κατά περίπτωσιν Yπ
υργ
ύ, κατ�πιν γνωµατεύσεως τ
υ κατά
την παρ. 3 τ
υ άρθρ
υ 6 λειτ
υργ
ύντ
ς παρά τω Yπ
υργείω Συντ
νισµ
ύ Συντ
νιστι-
κ
ύ ΣυµJ
υλί
υ ∆ηµ
σίων Eπενδύσεων, είτε υπ� τ
υ ∆ηµ
σί
υ, είτε υπ� των N
µικών
Πρ
σώπων ∆ηµ
σί
υ ∆ικαί
υ, ∆ηµ
σίων Oργανισµών και Eπι�ειρήσεων, ως και
Oργανισµών T
πικής Aυτ
δι
ικήσεως, αι α'
ρώσαι εις τας κάτωθι περιπτώσεις:
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2. N˘Ó YÔ˘ÚÁÂ›Ô OÈÎÔÓÔÌ›·˜ Î·È OÈÎÔÓÔÌÈÎÒÓ.



A. Eις κατασκευάς µ
νίµων ή ηµιµ
νίµων εγκατα-
στάσεων ή έργων περιλαµJαν
µένων και των έργων
στεγάσεως εν γένει, ως και εις ανακατασκευάς ή επε-
κτάσεις µ
νίµων ή ηµιµ
νίµων εγκαταστάσεων ή έρ-
γων.

B. Eις πρ
µηθείας µ
νίµων εV
πλιστικών µέσων ή
µη�ανικ
ύ εV
πλισµ
ύ τε�νικ
ύ ή αναδι
ργανώσεως
Yπηρεσιών και εις πρ
µηθείας κε'αλαι
υ�ικών αγα-
θών πρ

ρι*
µένων απ
κλειστικώς διά τας υπ� τα
στ
ι�εία A’ περιπτώσεις.

Γ. Eις ερεύνας και µελέτας ανα'ερ
µένας απ
κλει-
στικώς εις τας υπ� στ
ι�εία A’ και B’ περιπτώσεις, ως
και εις µελέτας, ερεύνας, διδασκαλίας, εκθέσεις, υπ
-
δειγµατικάς ή πειραµατικάς ε'αρµ
γάς, Jελτι
υµέ-
νων µεθ�δων και συνθηκών παραγωγής,εµπ
ρίας,κυ-
κλ
'
ρίας και διαδ�σεις αγαθών.

∆. Eις την εκτέλεσιν τ
υ Πρ
γράµµατ
ς Tε�νικής
B
ήθειας.

Tέλ
ς,εν σ�έσει µε την γεωγρα'ική εµJέλεια των α-
ναµεν�µενων επιρρ
ών και επιπτώσεων µίας δηµ�-
σιας επένδυσης, αυτή είναι δυνατ�ν να �αρακτηρισθεί
ως τ
πικής σηµασίας (επίπεδ
 ∆ήµ
υ ή K
ιν�τητας),
ν
µαρ�ιακής (επίπεδ
 N
µαρ�ιακής Aυτ
δι
ίκησης),
περι'ερειακής (επίπεδ
 ∆ι
ικητικής Περι'έρειας, µε
την ένν
ια τ
υ N. 1622/1986), εθνικής σηµασίας, (επί-
πεδ
 �ώρας) ή τέλ
ς, διακρατικής/διεθν
ύς σηµασίας,
εάν µέσω αυτής εVυπηρετ
ύνται περισσ�τερες της
µίας �ώρες.

3. ∆ηµ'σιες επενδύσεις: αναγκαι'τητα ή π"λιτι-
κή επιλ"γή;

Eίναι γεγ
ν�ς αναµ'ισJήτητ
, �τι πρώτιστ
 µέλη-
µα �π
ιας δήπ
τε KυJέρνησης δυτικ
ύ τύπ
υ είναι η
ανάπτυVη της �ώρας στ
 µέγιστ
 δυνατ� επίπεδ
 µε τ

µικρ�τερ
 δυνατ� κ�στ
ς και στ
 πλέ
ν δυνατ� σύ-
ντ
µ
 �ρ
νικ� διάστηµα, δεδ
µένης, της συνήθως, τε-
τραετ
ύς διάρκειας παραµ
νής της στην εV
υσία.

H ένν
ια της επιδιωκ�µενης ανάπτυVης της �ώρας,
ως γνωστ�ν, δεν είναι µ
ν
σήµαντη και δεν είναι και
σα'ώς 
ρι
θετηµένη.

Kατά µία πρ
σέγγιση η ανάπτυVη εν γένει «ν
είται
πρώτ
ν ως παρ
ύσα κατάσταση, ως επίπεδ
 ή στάδι

ανάπτυVης, δεύτερ
ν, ως επιθυµητή και επιδιωκ�µενη
µέλλ
υσα κατάσταση, τρίτ
ν, ως συνειδητή 
ρθ
λ
γι-
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κή διαδικασία, η 
π
ία 
δηγεί απ� στάδι
 σε στάδι
 στα πλαίσια µίας πρ
διαγεγραµ-
µένης π
ρείας»3.

Kατ’ άλλη άπ
ψη, η ανάπτυVη και ιδίως η 
ικ
ν
µική, απ
τελεί πραγµατικά ένα
π
λύπλ
κ
 'αιν�µεν
 και αυτ� συµJαίνει γιατί τα µεγέθη τα 
π
ία την πρ
σδι
ρί*
υν
δεν υπ�κεινται �λα σε µέτρηση4, ενώ άλλ
ι Eρευνητές µε τ
ν �ρ
 ανάπτυVη και ιδίως

ικ
ν
µική,ενν

ύν τη µεγέθυνση τ
υ παραγ�µεν
υ πρ
ϊ�ντ
ς µίας δεδ
µένης κ
ινω-
νίας και την µέσω αυτ
ύ αύVηση τ
υ πλ
ύτ
υ και τ
υ υλικ
ύ επιπέδ
υ *ωής5.

H τρέ�
υσα JιJλι
γρα'ία �ρησιµ
π
ιεί και νέ
υς �ρ
υς,�πως αει'�ρ
ς ανάπτυVη,
Jιώσιµη ανάπτυVη κ.ά.

Έτσι µε τ
ν �ρ
 αει'�ρ
ς ανάπτυVη (sustainable development) δηλώνεται µία π
-
λιτική για συνε�ή 
ικ
ν
µική και κ
ινωνική ανάπτυVη, η 
π
ία δεν συνεπάγεται κατα-
στρ
'ή τ
υ περιJάλλ
ντ
ς και των λ
ιπών 'υσικών π�ρων, αλλά αντιθέτως εγγυάται
την 
ρθ
λ
γική Jιωσιµ�τητά της.

Yπενθυµί*εται, �τι σε κείµενα της Eυρωπαϊκής Ένωσης η αει'�ρ
ς ανάπτυVη, 
ρί-
*εται ως «η σεJ�µενη τ
 περιJάλλ
ν ανάπτυVη» και ως η ανάπτυVη, «η 
π
ία εγγυάται
την περιJαλλ
ντική Jιωσιµ�τητα».

Συνα'ής �ρ
ς �ρησιµ
π
ι
ύµεν
ς εκ παραλλήλ
υ πρ
ς τ
ν �ρ
 αει'�ρ
ς ανάπτυ-
Vη είναι εκείν
ς της Jιώσιµης ανάπτυVης, µέσω τ
υ 
π
ί
υ δηλ
ύται αύVηση της 
ικ
-
ν
µικής δραστηρι�τητας, η 
π
ία σέJεται τ
 περιJάλλ
ν και �ρησιµ
π
ιεί τ
υς 'υσι-
κ
ύς π�ρ
υς κατά τρ�π
 αρµ
νικ�, έτσι, ώστε να µη θίγεται η ικαν�τητα των µελλ
ντι-
κών γενεών να ανταπ
κριθ
ύν στις ανάγκες τ
υς.

A contratio η µη Jιώσιµη ανάπτυVη �αρακτηρί*εται απ� την καταστρ
'ή των 'υσι-
κών π�ρων, η 
π
ία έ�ει αρνητικές επιπτώσεις στ
 µακρ
πρ�θεσµ
 αναπτυVιακ� δυ-
ναµικ�.

Πρ
ς επίτευVη,λ
ιπ�ν,τ
υ επιθυµητ
ύ επιπέδ
υ ανάπτυVης της �ώρας,�πως αυτή,
grosso modo, έ�ει επι�ειρηθεί να πρ
σδι
ρισθεί πρ
ηγ
υµένως, η κάθε KυJέρνηση έ�ει
την δυνατ�τητα, αναλ�γως και των κρατ
υσών κατά περίπτωση γενικ�τερων συνθη-
κών της �ώρας,να επιλέVει �π
ιες και �σες δήπ
τε στρατηγικές,π
λιτικές,διαδικασίες,
µέτρα,µέσα,παρεµJάσεις και µέσω δηµ
σίων επενδύσεων ή µέσω ιδιωτικών επενδύσε-
ων, κατευθυν�µενων υπ� πρ
ϋπ
θέσεις πρ
ς συγκεκριµένες περι
�ές ή κλάδ
υς δρα-
στηρι
τήτων για την επίτευVη των 
ικ
ν
µικών επιδιώVεών της.

H επιλ
γή, επ
µένως, των εργαλείων ανάπτυVης εµ'ανί*εται «π
λυεδρική» και µέ-
�ρις εν�ς 
ρί
υ «επιτρέπει» κινήσεις κατά διακριτική ευ�έρεια.

T
 ερώτηµα, τ
 
π
ί
 ανακύπτει είναι εάν 
ι δηµ�σιες επενδύσεις στην πρ
κειµένη
περίπτωση συνιστ
ύν µία αδήριτη αναγκαι�τητα, ελλείψει άλλων δυνατ
τήτων, για
την επίτευVη αναπτυVιακών στ��ων ή εάν συνιστ
ύν µία π
λιτική επιλ
γή, λ�γω των
δεδ
µένων «πλε
νεκτηµάτων», τα 
π
ία ενσωµατών
υν.
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H απάντηση πρ
'ανώς δεν είναι ευ-
�ερής και πρέπει για την σύνθεσή της να
λη'θ
ύν π
λλ
ί παράγ
ντες υπ�ψη.

Mία «απ�κλιση» πρ
ς την κατεύ-
θυνση, �τι η επιλ
γή των δηµ
σίων ε-
πενδύσεων ως «εργαλεί
υ» ανάπτυVης
της �ώρας συνιστά π
λιτική επιλ
γή, ί-
σως πρέπει να θεωρηθεί «λ
γική», εάν
JεJαίως λη'θ
ύν υπ�ψη τα ειδικ�τερα
πλε
νεκτήµατά τ
υς, �πως:

Tα πρ
γράµµατα δηµ
σίων επενδύ-
σεων, δεν «εµ'ανί*
νται» στ
 K
ιν
-
J
ύλι
 πρ
ς συ*ήτηση και έγκριση, �-
πως π.�. τα αναπτυVιακά πρ
γράµµα-
τα.

Aυτ� έ�ει ως απ
τέλεσµα την απ
-
'υγή ή την συρρίκνωση ενδε��µεν
υ
π
λιτικ
ύ κ�στ
υς για 
ία δήπ
τε Kυ-
Jέρνηση, την ευελιVία �ειρισµών, την
τα�ύτητα, επιλ
γές ενδε�
µένως «α-
κραίες», υπ� άπ
ψη σκ
πιµ�τητας κ.ά.

Aκ�µη, ένα πρ�γραµµα δηµ
σίων ε-
πενδύσεων, έ�ει κατά καν�να την
«σ'ραγίδα» τ
υ 
ικεί
υ Yπ
υργ
ύ, α-
πη�
ύντ
ς εν πρ
κειµένω την «'ιλ
σ
-
'ία» τ
υ εκάστ
τε KυJερνώντ
ς K�µ-
µατ
ς, ενώ, εV άλλης πλευράς, επιτρέπει
τα�είες αναθεωρήσεις, εάν κατά την ε-
'αρµ
γή τ
υ διαπιστωθ
ύν κενά,άστ
-
�ες ρυθµίσεις, ασα'είς πρ
σανατ
λι-
σµ
ί και στ��
ι κ.ά.

Άλλ
 στ
ι�εί
, τ
 
π
ί
 «συνηγ
-
ρεί» υπέρ των πρ
γραµµάτων δηµ
-
σίων επενδύσεων και λειτ
υργεί κατά
τρ�π
 απ
τρεπτικ� κατά των αντιστ
ί-
�ων αναπτυVιακών,είναι 
 �ρ�ν
ς *ωής
τ
υς, συνήθως ετήσι
ς, η δυνατ�τητα
πρ
σδι
ρισµ
ύ των 
ικ
ν
µικών µεγε-
θών, αναλ�γως των υ'ισταµένων δυνα-
τ
τήτων, η «κατεύθυνση» των διαθέσι-
µων π�ρων πρ
ς γεωγρα'ικές περι
�ές
της �ώρας �ωρίς ιδιαίτερες πιέσεις για
άλλες επιλ
γές, δεδ
µέν
υ τ
υ τρ�π
υ
σύνταVης τ
υ πρ
γράµµατ
ς κ.ά.

107

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

TÈÌËÙÈÎ¤˜ ‰È·ÎÚ›ÛÂÈ˜ Î·È ‚Ú·‚Â›· 
‡„Ô˘˜ 17.000 Â˘ÚÒ ·¤ÓÂÈÌÂ 

ÙÔ K¤ÓÙÚÔ ¶ÚÔÒıËÛË˜ HıÈÎÒÓ 
Î·È AÓıÚˆÈÛÙÈÎÒÓ AÍÈÒÓ 
«¢ËÌ‹ÙÚÈÔ˜ N. KAP§O™» 

Tιµητικές διακρίσεις και JραJεία ύψ
υς
17.000 EYPΩ απένειµε σε Nέ
υς Eπιστή-

µ
νες και  Φ
ιτητές, µεταVύ των 
π
ίων και 4
∆�κιµ
ι της Σ.A.E.A., τ
 Kέντρ
 Πρ
ώθησης
Hθικών και Aνθρωπιστικών AVιών «∆ηµ. N.
KAPΛOΣ».

Tα JραJεία επεδ�θησαν στα Γρα'εία τ
υ
Kέντρ
υ στην Aθήνα.

Σε σ�ετική δήλωσή τ
υ 
 Πρ�εδρ
ς τ
υ
Eπιστηµ
νικ
ύ ΣυµJ
υλί
υ τ
υ Kέντρ
υ
Kαθηγητής Kωνστ. ΓE. AΘANA-
ΣOΠOYΛOΣ εVήρε τα ευγενή κίνητρα σύ-
στασης τ
υ Kέντρ
υ υπ� των Γ
νέων τ
υ
πρ
ώρως θαν�ντ
ς ∆ηµητρί
υ KAPΛOY,
Φ
ιτητ
ύ, κυρίας Έ'ης KAPΛOY-
MΠPIΣTOΓIANNH και κ. Nικ
λά
υ
KAPΛOY, ανέ'ερε στ
ι�εία για τ
 µέ�ρι τ
ύ-
δε επιτελεσθέν έργ
 τ
υ Kέντρ
υ και πρ
κή-
ρυVε τα νέα JραJεία για την περί
δ

14/5/2006-14/5/2007.

Σκ
π
ί τ
υ Kέντρ
υ είναι, µεταVύ άλλων
και 
ι εVής:

H πρ
ώθηση των ηθικών και π
λιτιστι-
κών αVιών εν γένει µεταVύ των Nέων, µέσω υ-
π
τρ
'ιών, συγγρα'ής µελετών κ.ά..

H έκδ
ση εντύπων, ε'ηµερίδων, περι
δι-
κών, η παραγωγή ραδι
'ωνικ
ύ και τηλε
-
πτικ
ύ υλικ
ύ, η ανάπτυVη πρ
γραµµάτων
πληρ
'�ρησης και ενηµέρωσης και η έκδ
ση
επιστηµ
νικών µελετών πρ
ς διά�υση των η-
θικών και ανθρωπιστικών αVιών.

H επιµ�ρ'ωση της Eλληνικής Nε
λαίας
µέσω ειδικών πρ
γραµµάτων, σεµιναρίων,
συνεδρίων, διαλέVεων, εκθέσεων, εκδ�σεων
και διεθνών εκδηλώσεων, η αVι
π
ίηση τ
υ
ανθρωπίν
υ δυναµικ
ύ και η αναJάθµιση
της επαγγελµατικής κατάρτισης των νέων
σύµ'ωνα µε τα ιδεώδη τ
υ ελληνισµ
ύ και
τ
υ �ριστιανισµ
ύ κ.ά..

O ∆ηµήτρι
ς N. KAPΛOΣ εγεννήθη την
11η Aπριλί
υ 1982 µ.X. στην Aθήνα και απε-
Jίωσε την 14η Mαΐ
υ 2001 µ.X. στην Θεσσα-
λ
νίκη.



AÓ·ÓÂÒÛÈÌÂ˜ ËÁ¤˜ ÂÓ¤ÚÁÂÈ·˜:
BÈÔÌ¿˙·

TË˜ Î. AÛ·Û›·˜ ¶. EY£YMIA¢OY
¶Ù˘¯. ¢È·ÙÌ. ¶ÚÔÁÚ¿ÌÌ. ™Ô˘‰ÒÓ «¶ÂÚÈ‚¿ÏÏÔÓ Î·È AÓ¿Ù˘ÍË» ÙÔ˘ E.M.¶.,

°ÂˆfiÓÔ˘, YÔ„. ¢È‰¿ÎÙ.

H Jι
µά*α απ
τελεί µία σ�ετικά διαδεδ
µένη ανανεώσιµη πηγή ενέργειας.
Σήµερα �λες 
ι ανανεώσιµες πηγές ενέργειας απ
τελ
ύν τ
 θέµα π
λλών αµ'ισJητή-

σεων και 
ι απ�ψεις διίστανται �σ
ν α'
ρά στην �ρησιµ�τητα και στ
υς κινδύν
υς π
υ
µπ
ρεί να πρ
καλέσ
υν, ως η λύση π
υ θα έσωνε την ατµ�σ'αιρα απ� την ρύπανση. O
�ρ
ς «Jι
µά*α» έ�ει �ρησιµ
π
ιηθεί για να συµπεριλάJει �λα τα είδη των υλικών, τα 
-
π
ία �ρησιµ
π
ι
ύνται για την παραγωγή ενέργειας µέσω καύσης, �πως:

1. ∆ηµ
τικά στερεά απ�Jλητα (απ
ρρίµµατα0.
2. Iλύς καθαρισµ
ύ λυµάτων.
3. P�δες.
4. iύλινα απ�Jλητα (απ� κατασκευή / κατεδά'ιση, αστικά απ�Jλητα δέντρων, υ-

π
πρ
ϊ�ντα �άρτ
υ και Vυλείας, κ.λ.).
5.Yπ
λείµµατα γεωργίας (µπ
ρεί να περιέ�
υν τ
Vικές 
υσίες απ� τ
Vικά 'υτ
-

'άρµακα).
6 Zωικά απ�Jλητα (�
ιρ
στάσια, πτην
τρ
'εία, γαλακτ
κ
µεία).
7. Kάψιµ
 των «ενεργειακών 'υτών» (π
λυετή και ετήσια 'υτά).
8. K
πή των δέντρων απ� τα δάση.
9. Aυτ�καυστα (αναερ�Jια *ωικά απ�Jλητα εργ
στασίων, ιλύς καθαρισµ
ύ λυµά-

των...).
10. Kαύση των µ
λυσµένων αερίων υλικών 
δ�στρωσης.
Yπάρ�
υν π
λλ
ί δια'
ρετικ
ί 
ρισµ
ί «της Jι
µά*ας». O συνηθέστερ
ς είναι:
«Oργανική 
υσία διαθέσιµη σε ανανεώσιµη Jάση. H Jι
µά*α περιλαµJάνει τα υπ
-

λείµµατα δασών και µύλων, τις γεωργικές συγκ
µιδές και τα απ�Jλητα, Vύλ
 και Vύλινα α-
π�Jλητα, *ωικά απ�Jλητα, υπ
λείµµατα λειτ
υργίας *ωικ
ύ κε'αλαί
υ, υδρ�Jιες εγκα-
ταστάσεις, τα�έως αναπτυσσ�µενα δέντρα και εγκαταστάσεις, καθώς και δηµ
τικά και
Jι
µη�ανικά απ�Jλητα».

Γενικά,η Jι
µά*α µπ
ρεί να περιλάJει �τι,δήπ
τε δεν είναι απ
λιθωµέν
 καύσιµ
 και
µπ
ρεί να υπ
στηρι�τεί �τι είναι 
ργανικ�. Oι ρ�δες και η ιλύς καθαρισµ
ύ λυµάτων συ-
µπεριλαµJάν
νται ως καύσιµα Jι
µά*ας µερικές '
ρές, αλλά ��ι τ�σ
 συ�νά. Mερικές
'
ρές 
ρισµέν
ι τύπ
ι υλικών απ
κλεί
νται. Συγκεκριµένα, υλικά �πως η παλαιά Vυ-
λεία, απ
ρρίµµατα και επεVεργασµέν
 Vύλ
. Mερικές '
ρές αυτ�καυστα αερί
υ και
«Jι
αέρια» υλικά 
δ�στρωσης θεωρ
ύνται �τι ανήκ
υν σε �ωριστές κατηγ
ρίες απ� τη
Jι
µά*α.

Στη Jι
µά*α �ρησιµ
π
ι
ύνται συ�νά 
ι �ρ
ι: «Eναλλακτική λύση», «Aνανεώσιµη
λύση», «Kαθαρή και πράσινη λύση».
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Mλ
ι 
ι �ρ
ι αυτ
ί �ρησιµ
π
ι
ύνται συ�νά εναλλακτικά, αλλά µπ
ρ
ύν να σηµαί-
ν
υν δια'
ρετικά πράγµατα. O �ρ
ς «ανανεώσιµ
ς» µπ
ρεί να σηµαίνει δια'
ρετικά
πράγµατα στα κράτη, �πως ενεργειακ
ύς «λ
γαριασµ
ύς» και πρ
γράµµατα, καθώς και
πρ
γράµµατα πιστ
π
ίησης �πως τ
 Green-e.

«H εναλλακτική λύση» �ρησιµ
π
ιείται γενικά για να σηµάνει τα «µη απ
λιθωµένα
καύσιµα και µη πυρηνικά». Aυτ� α'ήνει την π�ρτα αν
ικτή για �λα τα είδη της απ
τέ-
'ρωσης για να εVεταστεί η «εναλλακτική τ
υς ενέργεια».

«Kαθαρή» και «πράσινη» καθ
ρί*εται σπάνια,αν ��ι π
τέ.Eίναι �ρ
ι τ
υ γενικ
ύ πε-
ριJαλλ
ντικ
ύ 
'έλ
υς και δεν έ�
υν καµία γενικά απ
δεκτή ένν
ια.

«Aνανεώσιµη» είναι 
 �ρ
ς π
υ �ρησιµ
π
ιείται στα πρ
γράµµατα κυJερνητικής ε-
νέργειας και στ
 πρ�γραµµα πιστ
π
ίησης Green-e. Σ�εδ�ν παγκ
σµίως, 
ι 
ρισµ
ί
ofrenewables περιλαµJάν
υν «την Jι
µά*α» καθώς επίσης συνήθως «καθαρή ή πράσι-
νη». Eίναι µ�ν
 �ρ
ς �ρησιµ
π
ι
ύµεν
ς για να περιγρά'ει εάν µια πηγή ενέργειας είναι
σε θέση και να επανακτηθεί σε κάπ
ι
 εύλ
γα σύντ
µ
 �ρ
νικ� διάστηµα.

Στ
 πρ�γραµµα Green-e, 
ι ανανεώσιµες ενέργειες δεν καθ
ρί*
νται Jασισµένες µε
συνέπεια στην ανανεωσιµ�τητα τ
υς. H υδρ
ηλεκτρική ενέργεια, ενώ τε�νικά είναι ανα-
νεώσιµη σε �λες τις µ
ρ'ές, έ�ει θεωρηθεί ανανεώσιµη για τ
 πρ�γραµµα Green-e µ�ν

εάν τ
 'ράγµα είναι κάτω απ� 30 µεγαJάτ στην ικαν�τητα παραγωγής.Aυτ
ί 
ι 
ρισµ
ί
είναι πρ
ς αντικατάσταση µε τα «�αµηλ
ύ αντίκτυπ
υ» ύδρ
-κριτήρια, π
υ θα α'αι-
ρ
ύσαν τα κριτήρια µεγέθ
υς,αλλά π
υ θα απέκλειαν τη νέα υδρ
-θεωρεία απ� τ
 να θε-
ωρείται ανανεώσιµη.Aυτ� γίνεται για να τ
νιστεί �τι η πράσινη ενέργεια δεν πρ
ωθεί τα
νέα 'ράγµατα, επειδή τα 'ράγµατα µπ
ρ
ύν να πρ
καλέσ
υν σηµαντικές 
ικ
λ
γικές
*ηµιές.

Oι ηγέτες τ
υ Green-e έ�
υν δηλώσει επανειληµµένα �τι δεν πρ
σπαθ
ύν να είναι
καθαρ
ί και αγν
ί, αλλά να επιδιώV
υν τη «επαυVητική Jελτίωση» πέρα απ� πηγές �πως
αυτές τ
υ άνθρακα και την πυρηνική ενέργεια (θεωρ
ύν την απ
τέ'ρωση ως Jελτίωση).
H θέση τ
υ Green-e στη Jι
µά*α ήταν να περιλη'θεί κάθε µ
ρ'ή Jι
µά*ας.Aυτή η δια-
δικασία α'ήνει την π�ρτα αν
ικτή σε �λα τα είδη των ρυπ
γ�νων τε�ν
λ
γιών δι�τι δεν
υπάρ�ει συγκεκριµέν
ς λ�γ
ς να απ
κλειστ
ύν.

Oι ανανεώσιµες ενέργειες δεν είναι απαραιτήτως καθαρ�τερες απ� µη ανανεώσιµες.
∆εδ
µέν
υ �τι 
ι απ
τε'ρωτήρες Jι
µα*ών επιτρέπεται να θεωρηθ
ύν ανανεώσιµ
ι,
τ
υς δίνεται πλε
νέκτηµα απ� τα καθαρ�τερα (αλλά ακ�µα ��ι τ�σ
 καθαρά) καύσιµα
�πως 'υσικ� αέρι
, τ
 
π
ί
 είναι µη ανανεώσιµ
 απ
λιθωµέν
 καύσιµ
.
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O Σύνδεσµ
ς Yπ
τρ�'ων τ
υ K
ινω'ελ
ύς Iδρύµατ
ς AλέVανδρ
ς Σ. Ωνάσης 
έ�ει την τιµή να σας πρ
σκαλέσει στην διάλεVη τ
υ καθηγητ
ύ κυρί
υ

JEAN  FERRARI
µε θέµα:

L’ idée de paix perpetuelle et sa place dans la philosophie politique de Kant
(H ιδέα της αιώνιας ειρήνης και η θέση της στην π&λιτική qιλ&σ&qία τ&υ Kαντ)

H διάλεVη θα δ
θεί στα γαλλικά µε ταυτ��ρ
νη µετά'ραση στα ελληνικά,
την Πέµπτη 1 Mαρτί
υ 2007, στις 8 τ
 Jράδυ, στην Aίθ
υσα Eκδηλώσεων

AλέVανδρ
ς Σ. Ωνάσης, Aµαλίας 56, Aθήνα.



TÔ ‚‹Ì· ÙˆÓ ºÔÈÙËÙÒÓ

H AÚ¯ÈÙÂÎÙÔÓÈÎ‹ ·Ó·˙ËÙ¿ 
Ó¤Ô˘˜ ÙÚfiÔ˘˜ Î·Ù·ÛÎÂ˘‹˜ ÎÙËÚ›ˆÓ

TÔ˘ Î. °ÂˆÚÁ. - ™. K. A£ANA™O¶OY§OY
ºÔÈÙËÙÔ‡ ÙË˜ ™¯. AÚ¯ÈÙ.-MË¯. ¶ÔÏ˘Ù. KÚ‹ÙË˜

Oι πρ�σ'ατες διεθνείς εVελίVεις, τ�σ
 σε π
λιτικ�, �σ
 και σε 
ικ
ν
µικ� επίπεδ
, έ-
�
υν δηµι
υργήσει µία νέα σειρά συνθηκών για τις κ
ινωνίες δυτικ
ύ τύπ
υ, µε κυρίαρ-
�α τα συναισθήµατα ανασ'άλειας.

Tα µέτρα, π
υ λαµJάν
νται για την πρ
στασία της δηµ�σιας τάVης και τα µέτρα, π
υ
είναι επακ�λ
υθα της αν�δ
υ της τιµής δια'�ρων αγαθών, �πως π.�. τ
υ πετρελαί
υ, (η

π
ία ανέρ�εται πρ
ς δυσθεώρητα ύψη), 
δηγ
ύν σε επαναπρ
σδι
ρισµ� σκ
πών, στ�-
�ων και πρ
τεραι
τήτων σε �λ
υς τ
υς τ
µείς της ανθρώπινης δραστηρι�τητας.

Kάτω απ� αυτές τις συνθήκες δεν αρκεί πλέ
ν η ερµηνεία των 'αιν
µένων, των αι-
τίων και των πρ
θέσεων, π
υ τα έ�
υν πρ
καλέσει. Eίναι ανάγκη τα πρ
Jλήµατα να µε-
λετηθ
ύν κατά τρ�π
 συστηµατικ� και να απ
'ασισθ
ύν νέες στρατηγικές, π
λιτικές
και µέτρα, σε επίπεδ
 παγκ�σµι
, διεθνές και εθνικ�.

H νέα κατάσταση πραγµάτων στ
ν τ
µέα π.�. της ενέργειας δεν ήταν δυνατ�ν να µη
επηρεάσει τις π
λιτικές εV
ικ
ν�µησης ενέργειας, τις κατασκευές κτηρίων κ.ά..

Xαρακτηριστικά ανα'έρεται, �τι κατά την τελευταία πενταετία έ�ει αυVηθεί κατά
25% τ
 π
σ
στ� ενέργειας, τ
 
π
ί
 �ρειά*
νται τα κτήρια για να θερµανθ
ύν ή να ψυ-
�θ
ύν.

Kατ�πιν αυτών, τα πρώτα µέτρα, έστω και σε πειραµατικ� στάδι
, έ�
υν τεθεί σε ε-
'αρµ
γή.

Έτσι, π.�. στ
 Hνωµέν
 Bασίλει
 τ
π
θετ
ύνται σε δρ�µ
υς κάτω απ� την άσ'αλτ

δίκτυα υδρ
σωλήνων 
ύτως, ώστε µε την ηλιακή ενέργεια να θερµαίνωνται π
σ�τητες
νερ
ύ, π
υ απ
θηκεύ
νται σε παράλληλα δίκτυα για να �ρησιµ
π
ιηθ
ύν εκ νέ
υ, �ταν
παραστεί ανάγκη για την θέρµανση των 
δ
στρωµάτων, πρ
ς απ
'υγή δηµι
υργίας πα-
γετ
ύ.

Στ
ν �ώρ
 της Aρ�ιτεκτ
νικής, εV άλλ
υ, µελετώνται νέ
ι τρ�π
ι κατασκευής κτη-
ρίων, δ
κιµά*
νται νέα υλικά και ανα*ητ
ύνται λύσεις για την «παραγωγή», «απ
θήκευ-
ση» και «εV
ικ
ν�µιση» ενέργειας µε τ
 µικρ�τερ
 δυνατ� κ�στ
ς εντ�ς των κτηριακών �-
γκων.

Mε δεδ
µέν
 τ
 γεγ
ν�ς, �τι τις δύ
 τελευταίες δεκαετίες έ�
υν «επιν
ηθεί» π
λλά
νέα υλικά για 
ικ
δ
µικές κατασκευές, (κάτω απ� τις πιεστικές ανάγκες µείωσης τ
υ κ�-
στ
υς κατασκευών, εV
ικ
ν�µισης ενεργειακών π�ρων κ.ά.) αναµέν
νται «επαναστατι-
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κές» και «καιν
τ�µες» λύσεις και ε'αρµ
γές στ
υς σ�ετι-
κ
ύς τ
µείς.

Ήδη, γίνεται λ�γ
ς για «έVυπνα» υλικά παραθύρων
των κτηρίων µέσω των 
π
ίων θα «απ
θηκεύεται» ηλια-
κή θερµ�τητα για διά'
ρες �ρήσεις π.�. θέρµανση θερ-
µαιν�µεν
 νερ� κ.ά..

Aκ�µη, γίνεται λ�γ
ς για ενσωµάτωση στα νέα κτή-
ρια δια'�ρων «αισθητήρων» π
λλαπλών απ
στ
λών, �-
πως π.�. η µέτρηση των π
σ
στών δι
Vειδί
υ τ
υ άνθρα-
κα στ
 εσωτερικ� των κτηρίων και εάν τα π
σ
στά έ�
υν
υπερJεί τα επιτρεπ�µενα �ρια, η θέση να τίθεται εν συνε-
�εία αυτ
µάτως σε λειτ
υργία µη�ανισµ�ς κλιµατισµ
ύ
των κτηρίων.

Mπως ήταν αναµεν�µεν
 υπ’ αυτές τις συνθήκες «ε-
πανέρ�
νται» στ
 πρ
σκήνι
 και «παλαιές» ιδέες εV
ι-
κ
ν�µισης ενέργειας, �πως π.�. «
ι πράσινες ταράτσες».

Oι τελευταίες δηµι
υργ
ύνται µε διά'
ρα 'υτά, τα

π
ία διατηρ
ύν την θερµ�τητα των κτηρίων σε περι�-
δ
υς �αµηλών θερµ
κρασιών και τα πρ
στατεύ
υν απ�
την ηλιακή ακτιν
J
λία τ
υς θερµ
ύς µήνες.

H σύγ�ρ
νη Aρ�ιτεκτ
νική, ανα*ητώντας ��ι µ�ν

νέες αισθητικές πρ
σεγγίσεις, άλλά και καθηµερινές λύ-
σεις, ιδίως σε �αλεπ
ύς καιρ
ύς 
ικ
ν
µικής δυσπρα-
γίας, έ�ει ήδη πρ
�ωρήσει στην ανα*ήτηση µεθ�δων και
τε�νικών κατασκευής κτηρίων, τα 
π
ία «θα παράγ
υν»
και «θα εV
ικ
ν
µ
ύν» ενέργεια.

Kαι τα πράγµατα πρ
ς αυτή την κατεύθυνση είναι
ευτυ�ώς παρήγ
ρα: κάτω απ� τις πιέσεις των µ�νιµων
πλέ
ν ενεργειακών πρ
Jληµάτων σε παγκ�σµια διά-
σταση, τις συνε�είς αυVήσεις της τιµής της ηλεκτρικής ε-
νέργειας και τα επαναλαµJαν�µενα µπλακ ά
υτ των
«γηρασµένων» δικτύων διαν
µής ηλεκτρισµ
ύ, ιδίως σε
µεγάλες π�λεις, διά'
ρες Xώρες, �πως π.�. 
ι Hνωµένες
Π
λιτείες B�ρειας Aµερικής, «ασπά*
νται» τα τελευ-
ταία �ρ�νια τις νέες αντιλήψεις για 
υσιαστικώτερες,
πλέ
ν ρι*
σπαστικές και πλέ
ν καιν
τ�µες λύσεις «σύ-
Vευ*ης» Aρ�ιτεκτ
νικής, και στρατηγικών, π
λιτικών
και µέτρων «παραγωγής», «αVι
π
ίησης» και «εV
ικ
-
ν�µισης» ενέργειας.

Kαι επειδή 
ι Άνθρωπ
ι, των 
π
ίων τις ανάγκες «υ-
πηρετεί» η Aρ�ιτεκτ
νική, ανα*ητ
ύν κατά τ
ν Tραγι-
κ� Π
ιητή Aισ�ύλ
 διαρκώς την ευτυ�ία, 
ι νέες πρ

-
πτικές των Aρ�ιτεκτ�νων µ�λις τώρα άρ�ισαν πρ
'α-
νώς να 
ρι
θετ
ύνται και 
ι νέες διαδρ
µές µ�λις τώρα
να δρ
µ
λ
γ
ύνται, υπ� καθεστώς '�J
υ, αδυναµιών,
αντικρ
υ�µενων συµ'ερ�ντων και ελπίδων...
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Aθήναι



Kριτικά σηµειώµατα
Γιώργ"ς ΑΛEFAKHΣ: Η τέIνη της διαIείρισης:

∆εκαέJι απλά µαθήµατα. Εκδ'σεις Σµίλη

Κυκλ
'�ρησε πρ�σ'ατα τ
 νέ
 JιJλί
 τ
υ ΣυµJ
ύ-
λ
υ Eκπαίδευσης κ. Γιώργ
υ ΑΛEiAKH «Η τέ�νη της
δια�είρισης». Πρ�κειται για ένα σπ
υδαί
 εγ�ειρίδι

µάνατ*µεντ π
υ έρ�εται να κ
σµήσει την σ�ετική Jι-
Jλι
γρα'ία.

T
 συγκεκριµέν
 π�νηµα δια'έρει απ� τα υπ�λ
ιπα
ανάλ
γα JιJλία για τρεις λ�γ
υς:

Πρώτ
ν,διακρίνεται απ� µια εVαιρετική περιεκτικ�-
τητα. Στα δέκα έVι κε'άλαια αναλύ
νται �λες 
ι σηµα-
ντικές δια�ειριστικές λειτ
υργίες (πρ
γραµµατισµ�ς, α-
νάθεση αρµ
δι
τήτων, αVι
λ�γηση, επικ
ινωνία, ανά-
πτυVη 
µάδων, ηγεσία, παρακίνηση, αλλά και δια�είρι-
ση των αλλαγών και των συγκρ
ύσεων, τ
υ �ρ�ν
υ και
τ
υ στρες, της π
ι�τητας, της επι�ειρησιακής εκπαίδευ-
σης και της κ
ινωνικής υπευθυν�τητας των επι�ειρήσε-
ων).

∆εύτερ
ν, παρ
υσιά*ει την πρωτ
τυπία τ
υ ε-
µπλ
υτισµ
ύ κάθε Kε'αλαί
υ µε εύστ
�ες µελέτες πε-
ριπτώσεων, π
υ πρ
σδίδ
υν στ
 JιJλί
 ιδιαίτερη εκπαι-
δευτική αVία. Άλλως τε, µε αυτ� τ
ν τρ�π
 υπ
δεικνύε-
ται µέσω παραδειγµάτων απ� τη σύγ�ρ
νη επι�ειρησια-
κή πραγµατικ�τητα η σωστή αντιµετώπιση δύσκ
λων
καταστάσεων.

Τρίτ
ν, πρ
σ'έρει στ
 αναγνωστικ� κ
ιν� µια µεγά-
λη ευκαιρία να περιηγηθεί στ
 απαιτητικ� εργασιακ�
περιJάλλ
ν µε έναν τρ�π
 ανάλα'ρ
 και καταν
ητ�,
µακριά απ� δυσν�ητη 
ρ
λ
γία και τε�ν
κρατικές α-
γκυλώσεις, �ωρίς ως τ�σ
 συµJιJασµ
ύς επιστηµ
νικής
τεκµηρίωσης.

Τ
 κείµεν
 συν
δεύεται απ� σ�εδιαγράµµατα και
πίνακες, π
υ καθ
δηγ
ύν και κατατ
πί*
υν τ
ν ανα-
γνώστη. Η συν
λική επιµέλεια της έκδ
σης συµπληρώ-
νει ευρηµατικά τ
 περιε��µεν
 και αναδεικνύει τα κύ-
ρια σηµεία τ
υ.

Συνελ�ντι ειπείν: Πρ�κειται για ένα σηµαντικ� συν-
θετικ� έργ
, πειστικ� απ� επιστηµ
νική άπ
ψη, γραµ-
µέν
 µε κριτική διάθεση απέναντι στ
ν τρ�π
 δι
ίκησης
των επι�ειρήσεων και 
ργανισµών, πρωτ�τυπ
 στη σύλ-
ληψή τ
υ και π
λύ – π
λύ 'ιλικ� πρ
ς τ
ν αναγνώστη.
ΑVί*ει να τ
 διαJάσετε!

Kαθηγητής Kωνστ. ΓE. AΘANAΣOΠOYΛOΣ
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Kωνσταντίν&ς ΓE.
AΘANAΣOΠOYΛOΣ

Kαθηγητής Παντεί
υ 
Πανεπ. K
ιν. και Π
λ. Eπιστηµ.,

Πανεπιστηµί
υ Aθηνών (Eπισκ.),
Ex Ch.L.U.L. Bruxelles, Ex Int.

I.I.A.P., Paris
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∆Ô ·ÔÎÂÓÙÚˆÙÈÎfi Û‡ÛÙËÌ· ÙË˜ ¶ÔÏˆÓ›·˜ 
Î·È Ë Û˘Ì‚ÔÏ‹ ÙˆÓ ÂÚÈÊÂÚÂÈÒÓ Î·È ÙˆÓ Û˘Ó·ÊÒÓ

ÌÔÚÊˆÌ¿ÙˆÓ ÙË˜ ÙÔÈÎ‹˜ ·˘ÙÔ‰ÈÔ›ÎËÛË˜ 
ÛÙËÓ ÚÔÛ¤ÏÎ˘ÛË Í¤ÓˆÓ ÂÂÓ‰‡ÛÂˆÓ

TË˜ Î. ™ÔÊ›·˜ §AT™OY

1. Εισαγωγή
Η Π
λωνία µε την είσ
δ� της στην Ευρωπαϊκή Ένωση, τ
 2004, κατέστη συµµέτ
�
ς

στην δηµι
υργία µίας νέας πραγµατικ�τητας για την Ενωµένη Ευρώπη. Η σηµαίν
υσα
γεωπ
λιτική της θέση,καθώς ευρίσκεται στ
 κέντρ
 της ηπειρωτικής Ευρώπης και η σύν-
θεση τ
υ εργατικ
ύ δυναµικ
ύ της, 56% τ
υ 
π
ί
υ ευρίσκεται κάτω απ� την ηλικία των
40 �ρ�νων, την αναγάγ
υν αυτ�µατα σε µία απ� της ανταγωνιστικ�τερες 
ικ
ν
µίες
στην Ευρώπη. Παράλληλα, η 
ικ
ν
µική της κατάσταση σε σ�έση µε τ
 σύν
λ
 των Ευ-
ρωπαϊκών �ωρών της έδωσαν τη δυνατ�τητα απ
λαJής εν�ς µεγάλ
υ π
σ
στ
ύ δανει
-
δ
τήσεων απ� τα διαρθρωτικά ταµεία της Ευρωπαϊκής Ένωσης. Συν
λικά 90 δισεκα-
τ
µµύρια Ευρώ θα διατεθ
ύν για ανάπτυVη, υπ
δ
µές και εκπαίδευση τ
υ ανθρώπιν
υ
δυναµικ
ύ κατά την τέταρτη πρ
γραµµατική περί
δ
.

Ειδικ�τερα 
 ρυθµ�ς αύVησης τ
υ ΑΕΠ ανέρ�εται στ
 3,2%, ενώ 
 αντίστ
ι�
ς µέσ
ς
�ρ
ς της Ευρωπαϊκής Ένωσης είναι 1,5%. Παράλληλα, 
ι εVαγωγές της αυVήθηκαν κα-
τά 8,4% τ
 2006 ενώ  υπ
λ
γί*εται να αυVηθ
ύν κατά 8,7% τ
 2007. Επιπρ�σθετα, 
ι µέ-
σες µηνιαίες απ
λαJές εν�ς Π
λων
ύ εργάτη κατά τ
 2005 έ'ταναν τα 592 Ευρώ, π
σ�
µικρ�τερ
 απ� τ
 αντίστ
ι�
 της Τσε�ίας ή της �υγγαρίας1.

Μέσα απ� �λα αυτά η Π
λωνία αναδεικνύεται σε µία απ� τις πι
 'ιλικές πρ
ς τις Vέ-
νες επενδύσεις �ώρες. Σ’ αυτ� συνδράµ
υν τ�σ
 η π
λωνική ν
µ
θεσία περί ιδιωτικών ε-
πενδύσεων, �σ
 και  η πληθώρα κινήτρων π
υ παρέ�εται πρ
ς τ
υ Vένες επι�ειρηµατίες.
Επιπρ�σθετα σηµαντικ�τατ
 ρ�λ
 στις πρ
ανα'ερθείσες δραστηρι�τητες διαδραµατί-
*
υν 
ι περι'έρειες, καθώς και 
ι 
ργανισµ
ί αυτ
δι
ίκησης πρώτ
υ και δευτέρ
υ Jαθ-
µ
ύ, 
ι 
π
ί
ι ��ι µ�ν
 συνεπικ
υρ
ύν �σ
ν α'
ρά στην κεντρική αναπτυVιακή π
λιτι-
κή αλλά, παράλληλα, δραστηρι
π
ι
ύνται στην δηµι
υργία εν�ς 'ιλικ�τερ
υ και ελκυ-
στικ�τερ
υ πρ
ς τ
ν Vέν
 επενδυτή επι�ειρηµατικ
ύ περιJάλλ
ντ
ς.

Για την ανάλυση τ
υ ρ�λ
υ των συνα'ών µ
ρ'ωµάτων στην πρ
σέλκυση Vένων ε-
πενδύσεων επι�ειρείται µια ανάλυση τ
υ θεσµ
ύ των περι'ερειών, των 
ργανισµών τ
-
πικής αυτ
δι
ίκησης τ
υς και τ
υ ρ�λ
υ τ
υς �σ
ν α'
ρά στην συγκεκριµένη δραστη-
ρι�τητα2.
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2. Η Εισαγωγή τNυ θεσµNύ της περιXερειακής και της τNπικής αυτNδιNίκησης

Την 1η Ιαν
υαρί
υ 1999 θεσµ
θετείται η διαίρεση της δι
ίκησης σε περι'ερειακή και
κεντρική και 
 δια�ωρισµ�ς της αυτ
δι
ίκησης σε τρία επίπεδα. Έτσι, στην Π
λωνική
∆ηµ
κρατία λειτ
υργεί τ
 κατώτατ
 επίπεδ
 των δήµων, τ
 µεσαί
 επίπεδ
 των επαρ-
�ιών ή των κ
µητειών και τ
 ανώτατ
 επίπεδ
 των επ
ν
µα*�µενων voivodeship, 
ι 
-
π
ίες ως δι
ικητικά µ
ρ'ώµατα πρ
σιδιά*
υν στ
 αντίστ
ι�
 δι
ικητικ� σ�ήµα της ελ-
ληνικής περι'έρειας.

Αναλυτικ�τερα, η Π
λωνία διαιρείται σε δεκαέVι περι'έρειες (voivodeship), 380 ε-
παρ�ίες ή κ
µητείες (powiat) και 2478 δήµ
υς (grima).

2.1. \ργανα

Κάθε Jαθµίδα αυτ
δι
ίκησης διαθέτει ίδια �ργανα τα 
π
ία ασκ
ύν πρ
καθ
ρισµέ-
νες και σα'είς αρµ
δι�τητες.

Σε επίπεδ
 περι'έρειας λειτ
υργ
ύν τ
 περι'ερειακ� συµJ
ύλι
, η εκτελεστική επι-
τρ
πή, 
 κυJερνήτης και 
 αιρετ�ς κυJερνήτης.

Συγκεκριµένα,τ
 περι'ερειακ� συµJ
ύλι
 κάθε περι'έρειας (sejmik wojewσdztwa) α-
π
τελείται απ� µέλη π
υ εκλέγ
νται µε άµεση και καθ
λική ψη'
'
ρία για τετραετή θη-
τεία. Απ� αυτ� εκλέγ
νται τα µέλη και 
 πρ�εδρ
ς της εκτελεστικής επιτρ
πής. Συµπλη-
ρωτικά στις δράσεις τ
υ περι'ερειακ
ύ συµJ
υλί
υ λειτ
υργεί η εκτελεστική επιτρ
πή
(zarzad wojewσdztwa), η 
π
ία ε'αρµ�*ει τις απ
'άσεις τ
υ δι
ικητικ
ύ συµJ
υλί
υ4.

Παράλληλα,λειτ
υργεί 
 θεσµ�ς των δύ
 περι'ερειαρ�ών,εν�ς δι
ρι*�µεν
υ απ� την
κυJέρνηση και εν�ς έµµεσα εκλεγµέν
υ. � ένας κυJερνήτης (wojewoda) δι
ρί*εται απ�
τ
ν πρωθυπ
υργ� ύστερα απ� πρ�ταση τ
υ Υπ
υργ
ύ ∆ηµ
σίας ∆ι
ίκησης.Αντιπρ
σω-
πεύει τ
ν πρωθυπ
υργ� και την δηµ
κρατία της Π
λωνίας σε περι'ερειακ� επίπεδ
.Επί-
σης επ
πτεύει τις λειτ
υργίες της περι'ερειακής δι
ίκησης � αιρετ�ς κυJερνήτης, 
 
π
ί-

ς θα µπ
ρ
ύσε να θεωρηθεί και ως 
 δι
ικητής της περι'έρειας (marshal) είναι 
 ανώτα-
τ
ς εκπρ�σωπ
ς της περι'έρειας. Εκλέγεται απ� τ
 περι'ερειακ� συµJ
ύλι
 µε απ�λυτη
πλει
ψη'ία.Ως επικε'αλής τ
υ συµJ
υλί
υ καθ
ρί*ει τη λειτ
υργία τ
υ και εκπρ
σωπεί
την περι'έρεια σε διεθνές επίπεδ
1.

2.2. ΑρµNδι`τητες

�ι αρµ
δι�τητες των περι'ερειών είναι σα'ώς καθ
ρισµένες απ� ν�µ
 και απ
σκ
-
π
ύν στην εύρυθµη λειτ
υργία της π
λιτείας, στην άν
δ
 της αναπτυVιακής διαδικασίας
και στην παρ
�ή πληρέστερων και εγγύτερα στ
ν π
λίτη υπηρεσιών. Συγκεκριµένα, 
ι
περι'έρειες είναι υπεύθυνες για τα θέµατα:

Π
λιτική περι'ερειακής ανάπτυVης
ΑνάπτυVη και σ�εδιασµ� τ
υ συστήµατ
ς υγει
ν
µικής περίθαλψης
Ανώτατη εκπαίδευση
Σ�εδιασµ� και ε'αρµ
γή των επι�ειρησιακών πρ
γραµµάτων αVι
π
ίησης των ευ-

ρωπαϊκών π�ρων
Κ
ινωνική π
λιτική
Πρ
ώθηση και υπ
στήριVη της 
ικ
ν
µικής ανάπτυVης
Π
λιτική αγ
ράς εργασίας
∆ια�είριση περι'ερειακ
ύ δικτύ
υ
Πρ
στασία περιJάλλ
ντ
ς
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3.ΤNπική αυτNδιNίκηση A΄ και B΄ cαθµNύ

3.1. Βαθµίδες

Εκτ�ς απ� τις περι'έρειες π
υ απ
τελ
ύν τ
 ανώτατ
 επίπεδ
 τ
πικής αυτ
δι
ίκη-
σης υπάρ�ει τ
 ενδιάµεσ
 επίπεδ
 των κ
µητειών ή επαρ�ιών και τ
 κατώτατ
 επίπεδ

των δήµων.

�ι π�λεις άνω των 100.000 κατ
ίκων θεωρ
ύνται επαρ�ίες καθώς και π�λεις π
υ θε-
ωρ
ύνταν περι'έρειες µε τ
 πρ
ηγ
ύµεν
 δι
ικητικ� καθεστώς. Επιπρ�σθετα, σύν
λ

δήµων συνιστά επαρ�ία5.

�ι δήµ
ι συνιστώνται απ� την ένωση κ
ιν
τήτων.

3.2. \ργανα

Σε επίπεδ
 δήµ
υ λειτ
υργ
ύν τ
 δηµ
τικ� συµJ
ύλι
, η εκτελεστική επιτρ
πή, 
 δή-
µαρ�
ς και 
 επικε'αλής της δηµ
τικής δι
ίκησης.Τ
 δηµ
τικ� συµJ
ύλι
 (rada gminy)
απ
τελείται απ� µέλη π
υ εκλέγ
νται µε άµεση καθ
λική ψη'
'
ρία για τετραετή θη-
τεία. Εκτ�ς απ� ν
µ
θετικές αρµ
δι�τητες είναι υπεύθυν
 για την ψή'ιση τ
υ δηµ
τι-
κ
ύ πρ
ϋπ
λ
γισµ
ύ και τ
ν καθ
ρισµ� των δηµ
τικών '�ρων.Τ
 συµJ
ύλι
 καθ
ρί*ει
τα µέλη των επιτρ
πών ανάµεσα στ
υς δηµ
τικ
ύς συµJ
ύλ
υς. Αυτές 
ι επιτρ
πές εί-
ναι υπεύθυνες για την πρ
παρασκευή των απ
'άσεων π
υ λαµJάν
νται απ� τ
 δηµ
τι-
κ� συµJ
ύλι
 και την επ
πτεία της εκτέλεσής στ
υς3.

Η εκτελεστική επιτρ
πή (zarzd gminy) απ
τελείται απ� τ
 δήµαρ�
 και τ
υς J
ηθ
ύς
τ
υ. Είναι υπεύθυνη για την ε'αρµ
γή των απ
'άσεων τ
υ δηµ
τικ
ύ συµJ
υλί
υ.

� δήµαρ�
ς εκλέγεται µε άµεση καθ
λική ψη'
'
ρία για τετραετή θητεία. Είναι 
 ε-
πίσηµ
ς εκπρ�σωπ
ς τ
υ δήµ
υ και συνεπικ
υρείται απ� J
ηθ
ύς, 
ι 
π
ί
ι επιλέγ
-
νται απ� τ
 δηµ
τικ� συµJ
ύλι
.

Παράλληλα, σε επίπεδ
 κ
µητείας επαρ�ίας λειτ
υργ
ύν τ
 επαρ�ιακ� ή κ
µητειακ�
συµJ
ύλι
, η εκτελεστική επιτρ
πή και 
 πρ�εδρ
ς/επικε'αλής της κ
µητείας.Τ
 επαρ-
�ιακ� ή κ
µητειακ� συµJ
ύλι
 (rada powiatu) συνίσταται απ� µέλη π
υ εκλέγ
νται µε ά-
µεση καθ
λική ψη'
'
ρία για τετραετή θητεία.T
 ΣυµJ
ύλι
 εκλέγει τα µέλη της εκτε-
λεστικής επιτρ
πής καθώς επίσης και τ
ν πρ�εδρ
 της επαρ�ίας.
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Η εκτελεστική επιτρ
πή (zarzd powiatu) απ
τελείται απ� τ
ν πρ�εδρ
 και τ
υς J
η-
θ
ύς τ
υ, π
υ εκλέγ
νται απ� τ
 συµJ
ύλι
 για τετραετή θητεία.Τ
 συγκεκριµέν
 σώµα
είναι υπεύθυν
 για την ε'αρµ
γή των απ
'άσεων τ
υ συµJ
υλί
υ.

Τέλ
ς, � πρ�εδρ
ς/επικε'αλής της επαρ�ίας (starosta) εκλέγεται για τετραετή θη-
τεία. Είναι 
 επίσηµ
ς εκπρ�σωπ
ς της επαρ�ίας και συνεπικ
υρείται στ
 έργ
 τ
υ απ�
J
ηθ
ύς π
υ εκλέγ
νται απ� τ
 συµJ
ύλι
.

3.3. AρµNδι`τητες
�ι αρµ
δι�τητες τ
υ πρώτ
υ και τ
υ δευτέρ
υ Jαθµ
ύ τ
πικής αυτ
δι
ίκησης, απ
-

σκ
π
ύν στην συµπλήρωση τ
υ µ
ντέλ
υ τ
πικής αυτ
δι
ίκησης και στην συµπλήρωση
των λειτ
υργιών των περι'ερειών3.

Στις αρµ
δι�τητες A΄ επιπέδ
υ τ
πικής αυτ
δι
ίκησης (δήµ
ι) ανήκ
υν 
ι :
∆ηµ
τικές µετα'
ρές. Κ
ινωνικές υπηρεσίες. Στέγαση. Ύδρευση και απ
�έτευση.

Αγρ
'υλακή. Πρ
στασία τ
υ περιJάλλ
ντ
ς. Π
λιτισµ�ς.Υγεία. Πρωτ
Jάθµια εκπαί-
δευση. ΑνάπτυVη τ
υ δήµ
υ.

ΜεγάλNι περιXερειακNί δήµNι (65) στην ΠNλωνία υπάγNνται σε ειδικ` καθεστώς και
ασκNύν αρµNδι`τητες πNυ συνήθως απNδίδNνται στις επαρjίες (powiat).

Αρµ
δι�τητες B΄ επιπέδ
υ τ
πικής αυτ
δι
ίκησης (επαρ�ίες ή κ
µητείες)3:
Κατασκευή και συντήρηση δρ�µων. ∆ευτερ
Jάθµια εκπαίδευση. Π
λιτική πρ
στα-

σία. Πρ
στασία περιJάλλ
ντ
ς. Πρ
στασία καταναλωτή. Απασ��ληση. Επαρ�ιακ� δί-
κτυ
. ΕπίJλεψη κατασκευών.Υγει
ν
µική περίθαλψη.

4. Ειδικ`τερες NικNνNµικές αρµNδι`τητες περιXερειών
�ι περι'έρειες σ�εδιά*
υν και ε'αρµ�*
υν στρατηγικές περι'ερειακής ανάπτυVης

π
υ περιλαµJάν
υν και τη δραστηρι
π
ίησή τ
υς και  σε υπερεθνικ� επίπεδ
. Με πλη-
θώρα µέτρων και µεγάλα περιθώρια λήψης απ
'άσεων και συµJ
λής στη �άραVη της ε-
θνικής αναπτυVιακής π
λιτικής, συµµετέ�
υν στην καταν
µή και απ
ρρ�'ηση των ευ-
ρωπαϊκών κ
νδυλίων, αλλά και στην πρ
σέλκυση Vένων επενδύσεων. Για να επιτευ�θεί
αυτ� ε'αρµ�*εται πληθώρα µέτρων, �πως '
ρ
λ
γικές ελα'ρύνσεις, δηµι
υργία ειδι-
κών, 
ικ
ν
µικών *ωνών, πάρκα έρευνας και τε�ν
λ
γίας κ.ά.

4.1. ΦNρNλNγικές ελαXρύνσεις
Αναλυτικ�τερα, 
 '�ρ
ς για τ
 σύν
λ
 εισ
δηµάτων ανέρ�εται στα 19% της '
ρ
-

λ
γικής Jάσης. � '�ρ
ς πρ
στιθέµενης αVίας (ΦΠΑ) είναι 22%, µειωµέν
ς 7% και µη-
δενικ�ς 0%.Τα περισσ�τερα αγαθά και υπηρεσίες επιJαρύν
νται µε τ
 συνηθισµέν
 '�-
ρ
. Τ
 '
ρ
λ
γικ� σύστηµα συµπεριλαµJάνει τ
ν ειδικ� '�ρ
 κατανάλωσης (αλκ
�λ,
πρ
ϊ�ντα καπν
ύ, καύσιµα κινητήρων), τ
ν '�ρ
 ακίνητης περι
υσίας, τ
ν '�ρ
 εισ
-
δήµατ
ς (κλιµακ
ύµεν
ς ανάλ
γα µε τ
 ύψ
ς τ
υ ετήσι
υ εισ
δήµατ
ς: 19%, 30%, και
40% για τ
 τρέ�
ν '
ρ
λ
γικ� έτ
ς) και τ
υς δασµ
ύς5.

4.2. Ειδικές NικNνNµικές mώνες
Στην Π
λωνία λειτ
υργ
ύν 14 ειδικές 
ικ
ν
µικές *ώνες. Συγκεκριµένα, 
ι  ειδικές 
ι-

κ
ν
µικές *ώνες είναι �ωρικά σ�εδιασµένες περι
�ές �π
υ επι�ειρηµατική δραστηρι�-
τητα πραγµατ
π
ιείται µε πρ
ν
µιακ
ύς �ρ
υς. Συγκεκριµένα 
ι επενδυτές απ
λαµJά-
ν
υν 
ικ
ν
µικές '
ρ
απαλλαγές (ένα είδ
ς περι'ερειακής J
ήθειας), επι�
ρηγήσεις
εκπαίδευσης εργατικ
ύ δυναµικ
ύ, επι�
ρηγήσεις για τη δηµι
υργία νέων θέσεων εργα-
σίας, '
ρ
απαλλαγές στην αγ
ρά γεωπρ
σ�δ
υ.
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Μέσα απ� τη θεσµ
θέτηση αυτ
ύ τ
υ µέτρ
υ σε πε-
ρι'ερειακ� επίπεδ
 επιδιώκεται η τ�νωση της περι'ε-
ρειακής 
ικ
ν
µικής δραστηρι�τητας, η πρ
ώθηση της
ανάπτυVης και η �ρήση πρωτ
π
ρών τε�ν
λ
γιών, αύ-
Vηση ανταγωνιστικ�τητας και η δηµι
υργία νέων θέσε-
ων εργασίας στη περι'έρεια1.

4.3. ΠεριXερειακά κέντρα αρωγής επιjειρηµατιών
Σε κάθε περι'έρεια εδρά*εται ένα κέντρ
 αρωγής ε-

πι�ειρηµατιών, �π
υ σε συνεργασία µε τ
 γρα'εί
 τ
υ
αιρετ
ύ περι'ερειάρ�η στ
�εύει στην περι'ερειακή α-
νάπτυVη. Παράλληλα, απ
σκ
πεί στην παρ
�ή π
ικί-
λων υπηρεσιών στ
υς επι�ειρηµατίες και στην υπ
στή-
ριVη µεγάλων επι�ειρηµατικών σ�εδίων1.

4.4. Πάρκα έρευνας και τεjνNλNγίας
∆ηµι
υργ
ύνται για την περι'ερειακή ανάπτυVη και

λειτ
υργ
ύν σε συνεργασία µε τις τ
πικές αρ�ές1.

5. Συµπέρασµα
Η Π
λωνία διαθέτ
ντας ανταγωνιστικ� πλε
νέκτη-

µα σε π
λλ
ύς τ
µείς και µε ��ηµα τη ενίσ�υση της περι-
'ερειακής δι
ίκησης έ�ει κατα'έρει να ανατρέψει τα
δυσµενή δηµ
σι
ν
µικά στ
ι�εία της πρ
ηγ
ύµενης δε-
καετίας και να επιτύ�ει µία σηµαντικ�τατη αύVηση τ
υ
ΑΕΠ της.

�αρακτηριστικά, σύµ'ωνα µε τα στ
ι�εία της Π
λω-
νικής Υπηρεσίας Πληρ
'
ριών & iένων Επενδύσεων
(PAIiIZ) τ
 έτ
ς 2004 τ
 σύν
λ
 των Vένων επενδύσεων
(FDI) έ'τασε τα 7,86 δισεκ. δ
λάρια Αµερικής (τ
 2000
– 10.6 δισεκ. δ
λάρια). Η σωρευτική αVία των Vένων ε-
πενδύσεων στην Π
λωνία (µα*ί µε επενδύσεις αVίας µι-
κρ�τερης τ
υ 1 εκατ
µµυρί
υ δ
λαρίων) έ'τασε στ
 τέ-
λ
ς τ
υ 2004 τ
 π
σ� των 84,45 δισεκ. δ
λαρίων5.

� Jαθµ�ς πρωτ
J
υλίας π
υ α'ήνει στις περι'έρει-
ες πρέπει να απ
τελέσει αντικείµεν
 πρ
Jληµατισµ
ύ
ως πρ
ς τ
 αντίστ
ι�
 ελληνικ� µ
ντέλ
, τις δυνατ�τη-
τες των περι'ερειών και τ
 Jαθµ� αυτ
ν
µίας τ
υς.

ΑναXNρές
1. www.paiz.gov.pl
2. www.poland-embassy.gr/
3. www.ccre.org
4. www.cor.europa.eu/en/documents /progress_

democracy.htm
5. www.business.gov.pl.

117

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

Kωνσταντίν&ς ΓE.
AΘANAΣOΠOYΛOΣ

Kαθηγητής Παντεί
υ 
Πανεπ. K
ιν. και Π
λ. Eπιστηµ.,

Πανεπιστηµί
υ Aθηνών (Eπισκ.),
Ex Ch.L.U.L. Bruxelles, Ex Int.

I.I.A.P., Paris

ΠEPIΦEPEIAKH
∆IOIKHΣH

KAI
TOΠIKH

AYTO∆IOIKHΣH

Eλλάδα - Xώρες
Mέλη της E.E.

T�µ
ς B’

H' έκδ
ση

Aθήναι, 2005



118

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

EΠIΘEΩPHΣH AΠOKENTPΩΣHΣ, TOΠIKHΣ AYTO∆IOIKHΣHΣ
KAI ΠEPIΦEPEIAKHΣ ANAΠTY<HΣ

REVUE DE DECENTRALISATION, D’ ADMINISTRATION
LOCALE ET DE DEVELOPPEMENT REGIONAL

REVIEW OF DECENTRALIZATION, LOCAL
GOVERNMENT AND REGIONAL DEVELOPMENT

*
Tριµηνιαία Eπιστηµ
νική Έκδ
ση

Edition scientifique trimestrielle
Quartely scientific review

*
Έτ
ς ιδρύσεως 1995 µ.X.

*
Tεύ�
ς / Numéro / Issue 46/2006

OκτώJρι
ς/N
έµJρι
ς/∆εκέµJρι
ς 2006
*

Kωδικ�ς: 4297
*

Iδι
κτήτης / Propriétaire / Owner

KENTPO EΠIMOPΦΩΣHΣ MEΛETΩN EPEYNAΣ KAI ANAΠTYiHΣ
Aστική µη κερδ
σκ
πική Eταιρεία

CENTRE DE FORMATION DES ETUDES DE RECHERCHE ET DU
DEVELOPPEMENT

Société civile sans but lucratif

CENTER OF EDUCATION RESEARCH AND DEVELOPMENT
Civil not lucrative Association

*
Yπεύθυν
ς κατά τ
ν ν�µ
, Eκδ�της /Editeur/Editor

Kαθηγητής Kωνστ. ΓE. AΘANAΣOΠOYΛOΣ
Prof. Const. GE. ATHANASSOPOULOS

*
Eπιστηµ
νικ�ς Yπεύθυν
ς: Kαθηγητής Kωνστ. ΓE. AΘANAΣOΠOYΛOΣ
Responsable Scientifique: Professeur Const. GE. ATHANASSOPOULOS

Scientific Responsible: Professor Const. GE. ATHANASSOPOULOS
*

ΣύµJ
υλ
ς Έκδ
σης
EΛΛHNIKO KENTPO AΠOKENTPΩΣHΣ,

TOΠIKHΣ AYTO∆IOIKHΣHΣ KAI ΠEPIΦEPEIAKHΣ ANAΠTY<HΣ
Conseiller d’ édition

CENTER HELLENIQUE DE DECENTRALISATION,
D’ ADMINISTRATION LOCALE ET DE DEVELOPPEMENT REGIONAL

Edition Counsellor
HELLENIC CENTER FOR DECENTRALIZATION, LOCAL

GOVERNMENT AND REGIONAL DEVELOPMENT



119

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

∆ιευθύνεται υπ� Συντακτικής Eπιτρ
πής εκ Kαθηγητών Πανεπιστηµί
υ και 
Eιδικών Eπιστηµ�νων

Dirigée par Comité de rédaction de Professeurs d’ Université et de 
Scientifiques Spécialisés

Directed by Edition Board of University Professors and Specialized Scientists

*
Tιµή τεύ�
υς: 9 f Συνδρ
µές ετήσιες: Φιλίας: 300 f ∆ηµ
σίων 

Yπηρεσιών, N.Π.∆. και I.∆., ∆ήµων, N
µαρ�ιακών Aυτ
δι
ικήσεων,Tραπε*ών,
Eταιρειών: 150 f Iδιωτών: 30 f Φ
ιτητών: 15 f

EVωτερικ
ύ: US $ 100
Prix: 9 fAbonnements: Prix d’ ami: 300 f Services Publics, Personnes Morales de
Droit Public ou Privé, Communes, Administrations Départementales, Banques,

Sociétés: 150 f Individuels: 30 f Etudiants: 15 f
Etranger: US $ 100

Price: 9 f Subscriptions: Friendship: 300 f Public Services,
Legal Persons of Public or Private Law, Communities, Prefecture Administrations,

Banks, Societies: 150 f Individuals: 30 f
Students: 15 fAbroad: US $ 100

*
Yπεύθυν
ς Tυπ
γρα'εί
υ

EI∆IKH EK∆OTIKH A.E.E.B.E.
Xαλκ
κ
νδύλη 35,Tηλε'. Kέντρ
: (210) 5242177, (210) 5226641, FAX: (210) 5232409

*
Oι αναγγελίες εντ�ς πλαισί
υ των νέων εκδ�σεων απ
τελ
ύν 'ιλική  πρ
σ'
ρά

τ
υ Eπιστηµ
νικ
ύ Yπευθύν
υ τ
υ Περι
δικ
ύ  πρ
ς τ
υς Συγγρα'είς τ
υς 
*

Bάσει τ
υ N. 2121/1993 και των σ�ετικών καν�νων τ
υ ∆ιεθν
ύς ∆ικαί
υ απα-
γ
ρεύεται η αναδηµ
σίευση ή η αναπαραγωγή (
λική ή µερική) µε �π
ι
ν δήπ
τε
τρ�π
 και µε �π
ι
 δήπ
τε µέσ
 των κειµένων τ
υ παρ�ντ
ς, �ωρίς πρ
ηγ
ύµενη
έγγρα'η άδεια τ
υ εκδ�τ
υ.

Toute reproduction d’ un extrait quelconque de cette Revue, par quelque
procédé que ce soit, et notamment par photocopie ou microfilm, est strictement
interdite.

The whole of the material appearing in this Review is a copyright and may not be
reproduced in whole or in part without the permission of the Editor.

*
∆ιεύθυνση  / Adresse /  Address

Ίµhρ&υ 6, 11257 Aθήναι, τηλ.: (210) 8647120, fax: (210) 8658868
IMVROY 6, GR - 11257, ATHENES / ATHENS, teleph.: (210) 8647120,

fax: (210) 8658868

*
ISSN 1106-91-71



120

E¶. A¶. TO¶. AYT. ¶EP. AN. / R.DEC. ADM. LOC. DEV. REG. / R. DEC. LOC. GOV. REG. DEV.

Σελ./P.

- Kωνστ. ΓE. AΘANAΣOΠOYΛOΣ: T
ις EντευV
µέν
ις ή 
H Eλληνική 
ικ
ν
µική απ�Jαση σε Xώρες των Bαλκανίων ....................................................... 1

- Const. GE. ATHANASSOPOULOS: Between Debaters or 
The Greek financial invasion of Balkan Countries ........................................................................... 1

- K. KAPAMANΛHΣ: Oι νέες πρ
κλήσεις της παγκ
σµι
π
ίησης 
και της ψη'ιακής επανάστασης ........................................................................................................ 6

- EIB Forum: Philippe MAYSTADT ........................................................................................... 9

- EIB Forum: Olli REHN ............................................................................................................ 11

- EIB Forum: Gerald KNAUS .................................................................................................... 14

- EIB Forum: Loukas TSOUKALIS .......................................................................................... 16

- EIB Forum: Laza KEKIC ........................................................................................................ 20

- EIB Forum: Panayiotis IOAKIMIDIS .................................................................................... 24

- EIB Forum: Miroljub LABUS ................................................................................................. 25

- EIB Forum: Michalis SARRIS ................................................................................................. 28

- EIB Forum: Mustafa ALPER .................................................................................................. 32

- EIB Forum: Anastassios KALLITSANTSIS ......................................................................... 38

- EIB Forum: Sebastian VLADESCU ...................................................................................... 47

- EIB Forum: Dimitij RUPEL .................................................................................................... 50

- EIB Forum: Ioannis PECHLIVANIDIS ................................................................................. 54

- EIB Forum: Giorgio TELLINI ................................................................................................. 59

- EIB Forum: Fernando BECKER ............................................................................................ 64

- EIB Forum: Thomas HACKETT ............................................................................................. 68

- EIB Forum: Francis CARPENTER ....................................................................................... 77

- EIB Forum: Apostolos GOULAS ........................................................................................... 84

- Γ. ΠAΠAN∆PEOY: H ένταVη της B
υλγαρίας και της P
υµανίας 
στην E.E. θα αλλάVει άρδην τ
 �άρτη της Bαλκανικής ................................................................ 91

- Mια νέα πρ
σ'
ρά τ
υ Iδρύµατ
ς Iατρ
Jι
λ
γικών Eρευνών ......................................... 96

- Const. GE. ATHANASSOPOULOS, V. DELITHEOU: 
Greek Private Investment in the Balkans ........................................................................................ 98

- Φωτ. (Έ'η) MΠPIΣTOΓIANNH-KAPΛOY: ∆ηµ�σιες επενδύσεις ............................... 102

- Ίδρυµα ∆. N. KAPΛOΣ ......................................................................................................... 107

- Aσπ. Π. EYΘYMIA∆OY: Aνανεώσιµες πηγές ενέργειας: Bι
µά*α ................................ 108

- Γεωργ. - Σπ. K. AΘANAΣOΠOYΛOΣ: H Aρ�ιτεκτ
νική ανα*ητά 
νέ
υς τρ�π
υς κατασκευής κτηρίων ............................................................................................ 110

- Γ. AΛEiAKHΣ: H τέ�νη της δια�είρισης ............................................................................ 112

- Σ
'ία ΛATΣOY: T
 απ
κεντρωτικ� σύστηµα της Π
λωνίας ........................................... 113

Tεύe&ς, N.46 / 2006 / ΠEPIEXOMENA / SOMMAIRE / CONTENTS


