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Between Debaters
or

The Greek financial
invasion to Balkan
Countries

By Const. GE.
ATHANASSOPOULOS

Professor of Panteion University of
Social and Political Sciences and of
the University of Athens,

(Vis. Prof.), Ex Ch.L.U.L. Bruxelles,
Ex Int. I.I.LA.P., Paris

It has been said at the past
that Balkans are the «other»
Greek hinterland. Furthermore,
the possibility of approach and

communication between
Greece and Balkans can be tak-
en for granted!.

For the above reasons, the in-
tense interest of Greece, for this
hinterland is obvious, thus, any
further argument is redundant.

1. C. GE. ATHANASSOPOULOS, V.
DELITHEOU: Greek  Private
Investment in the Balkan Countries
and the Hellenic Plan for the Economic
Reconstruction of the Balkans.
Athens, 2005.

Toig EvieuCopévorg

n

H EAAnvikn

olKOVOHIKh anéBaon

o€ Xopeg twv Balkaviwv

Tou k. Kwvort. 'E. AOANAZOIMOYAQY
Kaényntou Mavteiou Maveruotnuiou

Kolv. kat MoAtt. Emotnuay,

Maveruotnuiou ABnvwv (Emiok.),

Ex Ch.L., U.L. Bruxelles,

Ex Int. I.I.LA.P., Paris

"Eyelhey el notd 1o apehOov, Ot «n -
A evdoymeoa tg EAAadog etvon ta Baixa-
VLOL, LETO TOV OTTOLWV, TEYVIXMG TOVAAYL-
0TOV, 1] OUVATOTNTA TTQOCEYYLONG KOl ETTL-
OLVOVIOG givan dedopevn!.

Y1 auth) TV £VVOLOL TO EVTOVO EVOLAQE-
oov g EALGSOG yio TV €V MOy «evdoy M-
QO» ELVOL TTQOPAVDS OUTOVONTO ROl WG EX
TOVTOV TaLQEAREL OOl ONTTOTE TOLEAOEDN
OYETIAMV ETUYELQNUOATOV.

To v MOy eVOLOPEQOV «UETAPQALETL>
o€ OeTinEg OQAOELS KOl EVEQYELES, TOOOV TOV
emonuov Kodartovg, 6cov rat twv EAAMvav
Emyelonuotiov.

1. BA. ka1 Kwvor. I'E. AGANAYOITIOYAO?Z, Bao.
AEAHGOEOQY: O1 EAAnVIKES 101WTIKEG EMEVOUOEIS O€
Xwpeg twv Balkaviwv ka1 1o E.X.0.A.B. Afnivayi,
2005.
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This interest is «translated»
into positive actions from the of-
ficial state as well as the Greek
Investors.

The Greek governmental in-
terest is expressed through the
Greek Framework of Financial
Reconstruction of the Balkans
(GFFRB), the Bilateral Agree-
ments, the Cooperation Proto-
cols and the Bilateral Confer-
ences’ Minutes.

The (GFFRB) and the Greek
intervention via the Bilateral In-
tergovernmental Convention
are considered to be the most
important corresponding ac-
tions among other relevant ones.

As it is already known, the
GFFRB (L.2966/2002) has been
established in the context of ei-
ther relevant commitments or
relevant directives (Pact Stabili-
ty for Southern and Eastern
Europe, Sarajevo 1999, etc).

On the basis of GFFRB
Greece is committed to provide
financial support to Albania,
Bulgaria, Serbia-Montenegro,
FYROM, Romania and Bosnia-
Herzegovina.

The relevant anticipated ac-
tivities are the following:

Albania:

The supplying of the amount
of 49.890.000€, thus 15.45% of
the complete framework budg-
et, is anticipated. 20% of the
aforementioned amount is in-
tended to private investments
and 1% to the execution of limit-
ed scale projects.

2

TG EXPAVOELS TOU EMAMVIXOV RQATIXOV
eVOLAPEQOVTOG OVYXROTAAEYETAL TO EAANVL-
70 ZyedLo Owovourng AvoouyrQotnong
TV Bakraviov, ot et pegovg Apeeis Zup-
povieg, to ITpwtoxolha Zuvepyaoiog, To
IMoaxtind AlpeQmv ZuvavTnoemy %.q.

To E.2.0.A.B. ®at oL pEom TV Alueomv
Aloratir®v ZUUPAoEwV EMVIRES TTALQEN-
Paoelg 0TV TEQLOYT| RQLVOVTOL MG OL GTTOV-
da0TEQES OYETIHES OQATELS EVATL AMMDY OV-
VOQMV, OTTMG T.Y. 0 MN0vVIoUOG YLOL TLG €-
mevovoels xal v Etoawpunn Zyxéon Evoom-
7ing - Meooyeiov, EE.MLLP.

'Ontwg eivae yvootov, to E.Z.0.AB. (N.
2966/2002) £xeL »atoTO0EL 0T TAALOLOL EL-
TE OYETMV OECUEVOEMV, ELTE OTA TAALOLOL
OYETIROV %0TEVOVVTIOLWY 00N YLDV (ZVp-
Vo Zta0epoTNTos Yio Ty NoTia xon Ava-
tolxn) Evoomn, Zepdyepo 1999, Emitoomt)
AvamtuEloxng Zuvegyooiag tov O.0.XZ.A.,
1999, %.a.).

Me Bdon 1o E.Z.0.A.B. n EALada Oe-
OUEVETAL VO, TAQATYEL OLXOVOUAXT] VITOOTH-
ol&n oty AAPavia, oty Bovkyaola, otnv
Opoomovdionn Anuoxoatia tg [lovyxo-
ohapiag, otnv ILT.A.M., otnv Povpavio zou
otnv Boovia - EgCeyofivn.

O oyeTineg TEOPAETOUEVES HQOOTIQOLO-
TITES ELVOL OL axOhOVOES:

Zmv AMPavia:

IMoofAemetar  x0QNYNON TOGOU
49.890.000 EYPQ, toL mocooto 15,45%
TOV TEOVTOLOYLOUOV TOV CVVOMROVD Xy edi-
ov. Ex tov mooov avtol mocooto 20% mo-
ootCetat yia LOLWTIRES emevOVoeLs naL 1%
YLOL EXTEAEOT] LUKQMV EQYWV.

Ztnv Boovia/ECeyofivy:

[MooPAémetaL  y0QMNyNON TOCOV
19.530.000 EYPQ, % Tov 07T0LOV TOCOOTO
20% 1EOO0QLLETOL YLOL LOLWTIXES TTOQOYWYL-
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Bosnia-Herzegovina:

The supplying of the amount
of 19.530.000€ is anticipated,
20% of which is intended to pri-
vate productive investments and
1% to the limited scale projects
Execution Fund.

Bulgaria:

The supplying of the amount
of 54.290.000¢€ is anticipated.

Romania:

The supplying of the amount
of 70.430.000€ is anticipated,
79% of which is intended to the
execution of projects that are
proposed from the Romanian
Government, and 1% to the lim-
ited scale projects Execution
Fund.

Serbia-Montenegro:

The supplying of the amount
of 250.000.000€ is anticipated,
232.500.000 of which will be pro-
vided to Serbia and 17.500.000 to
Montenegro.

FYROM:

The supplying of the amount
of 74.800.000€ is anticipated.

It is noted that the Greek in-
vestors had already «penetrat-
ed» with important direct pro-
ductive investments into the lo-
cal national economies before
the official intervention of the
Greek state into financial activi-
ties in the Balkan Area.

Indeed, this penetration is so
extensive and successful that
Greek Investors’ Group is re-
garded as one of the two or three
first Foreign Investors’ Group in
these countries.

®ég emevovoels xat 1% yo to Tapeio Exte-
Aeons Mixoarv "Egyav.

Ztv Bovlyapio:

[MoofArémetar n yo0ENYyNON TOCOV
54.290.000 EYPQ.

Ztv Povpavia:

IMoofArémetar m Y0ENYNON TOCOV
70.430.000 EYPQ, ex tov 071010V TOCOO0TO
79% mEOo0QEILCETAL YLOL TNV EXTEAEOT) EQYWV
TEOTELVOUEVWV VTTO TNG Povpavirng Kv-
BEovNong, 20% Yo IO TIXES ETEVOVTELS KO
1% vyia 1o Tapeio Extéleong Mixowv
"Eoywv.

2y ZepPio/Mavgofouvio:

[MoofArémetar n yo0ENYyNON TOCOV
250.000.000 EYPQ, &x tov omolov
232.500.0000EYPQ O diatefovv otnv An-
poxartia tng Zepfiag v 17.500.000 EYPQ
otnv Anpoxgatic Mavgofouviov.

ZmvILT.AM.:

IMoofArémetar m Y0ENYNON TOCOV
74.800.000 EYPQ.

EE alng mhevQag, ®at oLV oo TV a-
vapepOetoa emionun oepfoon tov EAAn-
virov Kodtovg og 0&pota otrovourmy
dQUOTNQLOTIT®YV OTNV EVQUTEQT TEQLOYN
twv Bakxraviwv, ot 'EMAnves Emuyeionua-
TLES EYOUV 1101 «OLELTOVOEL> OTIG TOTREG €-
OVIXES OLXOVOULES LE ONUOVTIXES OLUEDEG TTOL-
QOYWYIXES ETTEVOVOELS.

Mahota auth 1) OLeladuon ElvaL TOOOV &-
ATEVI|G KO ETULTVYTG, DOTE VO OUYROTAAEYE-
taw 1 Opada twv EMvov Emyelonpoatioy
LETAEV TV OVO 1) TOLOV TEOTOV Ouddnv
Eévav Emevoutov otig Xmeeg auTec.

X0QoxrTNOLOTIXRA ELVaL T axOhovOa
OTOLYELOL:

O1 EMmvixeg 1tduwtireg emevovoeLs orto-
TELOVV 1) XATE(OVV:



EM. AM. TOM. AYT.MEP. AN./R.DEC. ADM. LOC. DEV. REG./R. DEC. LOC. GOV. REG. DEV.

The following statistics are
enlightening:

The Greek Private Invest-
ments possess:

In Albania 27 % of the total
direct foreign investments.

In Bosnia-Herzegovina, the
Greek Private Investments
reached the amount of
1.000.000.000€ the last decade.

In Bulgaria, they possess the
second position, as they reach
the amount of $1.500.000.000
USD.

In Croatia, the Greek Private
Investments reach the amount
of $1.000.000 USD.

In FYROM, Greeks possess
the first position among foreign
investors, with capitals reaching
the amount of 900.000.000<€.

In Romania, the Greek Pri-
vate Investments occupy the
fifth position among foreign in-
vestments.

Lastly, in Serbia-Montene-
gro, the Greek Private Produc-
tive Investments reach the
amount of 900.000.000€. Fur-
thermore, the invested capital of
Greek origin reaches the
amount of 1.400.000.000€.

Irrespective of the success of
the whole attempt of the finan-
cial «invasion» of both the
Greek state and the Greek In-
vestors to Balkan Countries, it is
noted that the Greek Banks
(and their activities in the afore-
mentioned countries) played the
most important role.

Up to now, the Greek Private
Direct Productive Investments

4

Zmv AMPavia 1o 27% Tov GuVOLOL TWV
AUEOMV EEVOIV ETTEVOVCEMV.

Ztnv Boovia/EgCeyofivn natd tnv te-
Levtato dexoetia or EMAVixeS 1OtmTineg &-
nevovoelg avnhOav og 1.000.000.000 EYPQ.

Ztnv Bouvkyapia xatéyovy v devteon
0¢om, pe ovvolxrd v Pog 1.500.000.000 doAA.
H.IT.A.

Ztnv Kooatia ot EAAnvirég duwtinég e-
mevdvoels avegyovtal og 1.300.000 dohA.
H.IT.A.

Sy ILT.AM. ot 'EM\veg vatéyxovv tnv
TN O€0m peta &L TV EEvov emevivTmV
ue xepahaa Vpoug 900.000.000 EYPQ.

Ztnv Povpavia ot EAAvizeg iduwtineg -
mevovoelg ratalapfavouy Ty 5n Ogon pe-
TaE0 TV EEVQV ETEVOVOEWV.

Sty Zeofla xar oto Mavgofouvio, Té-
Log, ot EAAnvirég 1OlmTinég maQorywyneg -
mevdvoelg avégyovtal og 900.000.000
EYPQ, 10 8¢ eevdedvpueévo xepalaLo
EAANVI®NGC TQOEAEVONG AVEQYETAL OF
1.400.000.000 EYPQ.

AveEomnTog Pabuov emtuyiag Tov o-
LOU EYYELQNLOTOG TNG OLKOVO LRI «OLTTO-
faong», tooov tov EMnvinot Kodtoug, 0-
oov xat Twv EAMvov Exvelonuoatiov og
Xmoeg Twv Bakxaviov onuetdvetat, OTu
aLy U Tov 00QATOS ATETELECAV TOGOV OL
EMnvinég Toameleg, (voL oL xabe gldovg
TQOEXTAOELS TOVG OTIS avapedeioeg Xm-
0€G), 000V xat (devtepoyevmg) N [Magev-
Eetvia Toamea.

H peyot tovde mopeia twv EAAvirov 1-
SO THMV APETWV TAQUYWYIXODV ETTEVOVOE-
v og X0eeg Twv Bakraviwv moémel va Og-
wENOEL ETLTUYNG, TAQA TA TOLKIALO TTQO-
PANpOTa, TOL OTTOLOL EVIOTE OVOXVITTTOVV.

MetaE0 TV TEOPANUATWV OVYROTENE-
YOVTOL, TOOOV TTQOPAMUATO «TTOQOAYOUEVOL»
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progress is considered success-
ful, despite the various problems
that occasionally arise.

Problems of Greek origin as
well as problems related to the
countries that receive invest-
ments (political instability, secu-
rity issues, inflation, and lack of
private investment culture) are
placed among these problems.

Irrespective of all the above,
itis certain that Greek Investors,
which take action outside
Greece, continuously set new,
more ambitious and profitable
goals, occasionally into risky en-
vironment.

otv EAMada, 660 %ot TQOPA LT «OYETL-
Copevar pe tig Xmeg Ymodoyng Twv emev-
dvoewv (ol aotabeia, Ogpato aogd-
Lerag, TANOwELOUOS, EAAELT) LOLWTIXNG ETTL-
YELQNUOALTIANG XOVATOVQOG X.CL.).

AVeEQQTITTOG OUMS OV AUTDV, EXELVO
TO OTTOLO TAQAUEVEL PEPOLO ELVAL, OTL OL
"EAMnveg Emuyelonuaties, oL omolol dQaoth-
otomotovvton extog EAAAdog, OETouy ovve-
XS VEOUG OTOYOVG TEQLOOOTEQO VALITETELS,
PLLOJOEOVG ®OL 1EQDOPOQOVG, EVIOG TTEQL-
BAMLOVTOG EVIOTE ETUNLVOVVOU, EUTTVEOUEVOL
L0MWG VIT0 TG emiTayms Tov Aloyviov: To pev
€V TQAOCELY 0XOQEOTOV EU Aol BooTol-
ov... (1 gutuyla, 1) ETLTUYLO, ELVOIL XATLITOU OL
AvOQmITOL OEV Y OQTALVOUV...).
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O1 véeg npoxAnoeig Tng NAyKooH10NoinoNng
Kdl TG Pn@LaKkng enavaotaong

Tou k. K. KAPAMANAH
Mpw6urtoupyou g EAGSog

Erofniynon oto Forum tng Eupwna’ikng Tpanezag Enevdvoewv

Exhextol mpooxexnhnuévor amd thv Evowmainn Emtoomn), tng KuPegvioelg yettovt-
2OV xweav, TNV Evgwraixn Todmeta Enevdvoewv, nahmg Nobate oty EMada. Xawgeti-
Cw, pe WLaiten wavomoin o, Thv arogaon e Todmelag va dlogyavmoel T ZUvodo cu-
T otV ABNva naL vo, 0Qloel wg BEpa cuTTHTNoNG T SuvauxT| Tov avorTyooetal oty N.A.
Evommm.

Kuoleg »ar zvotot,

Buovoupe fuot otoouxn pneteEEMEN ot NLA. Evpmmy. Ou %oouoyovmeg ahhoryEg oToLTE-
A1 tov 2000 auwvo xo 1 pﬁwQQUGuwtmn évvocpmn ¢ E.E. &gouv avoi&el »avololoug
dpopovg oty avamtuEn . H yertovid pog, ommg w0 Koopog ohoxinoog, alalel pe
TOWTOYVMQEES TAYVTHTES. H TaynoomOTTO %Al 1] YP)(pLoi) ETOVAOTAOT ONILOVQYOUV VE-
€G ngo%}w']oug, OMGL o peyaleg SU%aLQ'LSg, 7T0V OEV LITOQEL VO ayvoofwrm OTTO KOVEVALY.
O evtevopevog d1efvig avtaymviopog avademveL ThHv avraywwou%ormq o€ Evvola
«uhed» o ™ Bw)omn AVATTTUEN, TNV TRO0J0 %Al TV xowvwvirn eunueoio. H Néa Ouro-
Voo T tel art’ OAOVG va emevdvovpe oty 'Egeuva nautny Kowvotopia, mstxvoXOYLoc
roL T Wheguomn Zoyrhon. H raxvmm TV eEsMEE(m/ VITOYQU umCSL ™y avaryry...

Na Bkenov e 6Lagumg UTQOOTAL, 0° QUTAL TTOU EQYOVTCL %O OYL 0" EXELVOL TTOV cpsvyovv

N %VOUHOOTE HE VEOUS QUOLOVG, EYRATAUAETOVTOS KUTEGTUEVES XOL GUVTIQITIRES
VOOTQOTTLES.

Na teowBoUpue TouNEES AAMAYES oL HETAQQUOULOELS.

N avasthoovpe OLORQUTIRES KO OLETLYELQTUOTILES CUVEQYCLOLES.

STV ®aTeVBUVOT AUTY), ROWVOS 0RMYOS, OYL LOVO YLC. TO, MEAT) TG, MG %L YLt TOL %QCL-
TN TG EVQUTEQNS TTEQLOYNG, elvan 1 E.E.. "Ho, 1) evQmmaint] otoyevelo. peyaAmaoe onpo.-
VLA KO (mvsxllswa pﬁyakdwet IMpogtolpualopaote, AW Te, va. Unoésxrof) He, oTIg 0Q-
ng TOV YQOVOU, dVO YELTOVIXES Xu)gsg, ™ Bovhyapio xow ) Povpavia. Ko ovtd eivar 1d1-
aLteQa ONUOVTIXO YLOL LOLG, OOV TEEQALY TMV AALWY, 00N YEL ROL TTT) YEMYQUPLXY) EVOTIOLNON
NG XMQAG pag ety E.E.HNA. EUQu)m] ExeL OLMOLESL oLlna nau vastCewa (XMOLZSL O
ANUORQATIES TTOV YEVVTIONXOV OTIV EVQUTEQY TTEQLOYT), TO YOQOTOLOVVTOL XOLL ETLTOYVUVOUV
10 Pruatiopd tovg ato pelhov. Ov EAAnveg otnoiEape xoL 0TNILovIE EVEQYX TOV EVQM-
OO TQOCAUVATOMOIUO TOVG.

Ev0a0oUVvoupe TNV EVQMITAIXTY) TQOOITTIXT] KOLL TLS TTQOOTTAOELES TTOV CLVOTTTUGOOUY VIO
TNV TTQOCUQUOYT TOUG 0TO EVQMITAIXLO HELTIUEVO. AVATTUGCOVUE OLUEQELS %O TTOMVUEQELS
OUVEQYAOLES, OTOYEVUEVES GTO OQULOL TG ELQTVIG, THE ATLOXQATLOC, THG 0TAOEQOTNTAG XL
TG AVAITTUENG.

EUVSantouoc(ne naQaM\n)\a TO0O0 pe TvEE. 000 %L UE TOVG yewoveg pa, £TOLOOTE
VoL OMUOVQEYNOEL EVACS EVIALOG OLXOVOUKOG, EVEQYELOXOG %Ol EUTTOQXOC Y MQOG 0T N.A.
Evommm.

ITpowBHoV e, YL T G1OTTO CUTO.
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- T epoouoy - 0TO TAALOLO TNG AVATTTUELOXTS ZUVEQYUOLUS - EVOS (PIAOOOEOU aval-
TTUELOXOU TTEOYQAUUATOS, HECM TOV EAANVIZOU Zyediov Yo v Owovourt AvaovyrQo-
™on Twv Bakxavimv.

- T avtalhonyn Texvoyvmolog yLo T fehtimon Thg Onuootag dtotxknomg.

-Tn 6nmovgyta AweBvorg Howsmm:nmov ot @)sooakovmn LE TTQOCOVATOMOUO TN
VEQ TTQOYLOTLXOTITCL TTOU YEVVIETCL 0TIV EVQUTEQT TTEQLOYT].

- TV %OTOO%EVT] LEYOAWDY 0OKRMV %O GLOTQOOQO LMY AEOVOV.

-Tmv eQaQ oYY EVIOLOG EVEQYELOXTG TTOALTIXTG %Ol T ONOUQYIC OLEOVOY EVEQYELOXRMY
aAYOYDV.

Yroyoapupilo:

- Tov TEWTaYmVIOTIXO QOO TTOV AVATTTVEE 1) XD LG 0T dnoveyia «Evegyelanig
Kowotnrag tng N.A. Evowmng».

- Tnv meoogaty Toueen Awaxnouen twv Adnvav, peta& g EAadag, g Bovkya-
olag v Ths Pootag, yio Ty »oTaoxev) ToL TETQEAILAYmYOU Mtovyras - AAeEavdQov-
TOAN).

- Tyv nataoreur] TOU EAAVOTOUQHRIZOU OYwYOU QUOLLOD CLEQLOY, TTOU UITCLLVEL O AEL-
TOVQYLL 0TI 0OYES TOV YQOVOU.

- T ovvegyaoia pe T yertovixt Itaiio yio v xataoxeun vrodoldootov aywyov.

E(pagpblovws TTOMTIXES RO n@owﬁoi);w goya ov avafadutovy 1o yewmoltind Qo-
Lo, pEgvouv psyoc}\sg snevévoug O syyvmth TOYUTEQN) owocm:vﬁn, o okoxkngn ™ N.A.
Evoomm. 'Hon, avawzoa oG xwgeg tngeugv‘csgng TEQLOYTS €XEL avostTuyOgl €va. LoyvEO
dlntvo STIZLXSLQT]MOL‘IZLMT]Q, smogmng %O TOUQLOTIXNG OUVEQYOLOLOG, TTOV LELTOVQYEL G o~
YAOG VL0l TNV TTEQAULTEQM TOVMTT TOV UVATTTUELAROU QUVOLOHOU OLOXANONG TG TTEQLOYNG.

XoerleTaL, g TO00 0€ TOMES ALTTO TLS YELTOVIXES Y MQOEG:

-Na Bskwuesl anoun JISQLOO(')TSQO TO ETTLYELQNUOTLXO TESQLB('XMOV.

- Na mooywenoovv mmo y@nyoga OL JLOWNTIRES HETAQQUOLOELS.

- Na evioyveln spmotoovvn owocp;sooz 0to Kgatog HOLTIG smxagnosmg

- Na 1oowbN0oUV onuavTind £QY0. 0TS LETAPOQES RO TIG ETULOLVWVIES.

Ogseihovpe YU avTo...

- Na depogpmoouvpe, 0to haioto g E.E., nowvég 0000eLs o€ 0,TL apoQd TG OYECELS e
TOVG YEITOVES MG,

- N eVio VOOV E TIG TTQOOTTADELES TOVE, YLOL TNV TTROMON 0T peTauiuloemy ot Onuo-
ol doixnomn now Ty Owovopula.

- AMAG 70w VoL EVOOQQUVOUIE TNV OLELOTTOINOT) TG CLQMYNG TTOV TTOQEYOUV OL {QTUOTOOL-
rnovopuxol ogyaviopol s "Evwong, 1 Evowmaixn Todmnela Enevdvoewv (EIB) nown Ev-
owmaint Todmela yio tnv Avaovyxeotnon xol Ty Avantven (EBRD).

H elvixn Beom etvan EendBapn: H E.E. umoQel xon ogellel Vo, GUIPETEYEL TILO EVEQYQL
OTNY TTROMON 0N TWV PETUQQUOULOEMV TTOV OTTALTOVVTAL YL TNV OVAITTTUEY %Ol THV EVTUE-
ota g N.A. Evgmng. Eivar, GAAWOTE, TQOQOVES OTL 1] EVIOYVOT GVATTUOCOUEVOYV Y DQDV
OTNV TTEQLOYN MG GUMPBAALEL, OYL LOVO OTIV OvVABABILOT TV VTTOOOUMY, OYL LOVO 0TV &-
VIO VO] THG OLXOVOULXTG 0TOOEQOTNTOC, AL RO OTNY EDQOULWOT THG ANUOXQOTIAGS, THG OL-
OQPALELOLS KOL TG ELQTIVNG. ZNIOLVEL, O€ TEAXT AVAAVOT), 0(eAOG Y1 Ohovg: Kot yio toug yel-
toveg pog wo yo v E.E. wow yio ohoxinen v "Hrerpo pog. IIpooBtm oto onueio auvto
ot 1) EMuada vtooteilet v avaveéwon g mohtxng dovelopot g Evowmaixng Tod-
neCag Enevdioewv, dote - avapueoo ot alha - vo evioyvBel, axoun TeQLocOTeQO, 1 TQOM-
Onon twv otaTnyrmv otdywv g E.E. tépa oo ta ouvopd Thg.

O@eihw, LAMOTA, VO VITOYQOUULOW, OTL 0 00Log Tng Todmetag otn Xmoa pog, etva -
OLTEQOL ONUALVTLHOG, OLPOV EYEL GUYYONUTOOOTNOEL OYEOOV OACL TOL UEYAND, EQYCL VITOOOUNG,
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7OV €OV Yiver Ta TeEdeuTala 25 0ovia. TTapeyet, ToQalhnha, oNUavTLHD eVioyuon OtV 1-
A TIRY TEWTOPOVALE, LE YOMUATOOOTELS TTOQAYWYIXMDY ETEVOVOEWV, CUUPBAAOVTOG €-
TOL 0TIV TTEQALTEQW AVAITTUEY TG TTEQUPEQELAS KO TMV UKQONETTUULWY ETTLYELQNOEMV. Ertt-
TEEYTE LOV, OUIG, VO, VTTOYQOUULOM OTL 0TOYOG MOG, YO TOL ETOUEVL Y QOVLL, ELVOL VO CLVOL-
TTOEOUE VEES OLVEQYaoiles e TV Evpwmainn Todmela Enevdvoemv.

- Tio TV o BN o emevOVOEWY 0€ OAOVGS TOUS TOUELS (OUUTEQUAAUBOVOUEVMV TMV TO-
uewv Yyetag xou Mawdelag) peoa amd tig Zuutea el Anuootov xot Idiwtizot Topga
(SAIT).

- Tio v meQautéQm eVioyv ot Tov OAOV TG Tormmnng AuTodLoLXNONG, XUQLWE OTHV TTQO-
oBnomn Egywv Iegudihovtog now Evégyeiag. AAMNG %ot

- Tio TV eQautéw avamTuEn Tov QOLOU TV epmoQxmv Toastelmv, 000V apoQd TV
evioyvon twv MuE xot T cuyyonuoatodotnon Heyahmy ETEVOUTIXMV TTQWTOFOVALDY.

Kuoleg »ar zvotot,

O&Lm, e TNV EVROLQLOL ALUTH), VO VTTOYQCUUlow OTL 1 EALGda Exel 0N Oepehmroe Eva
VEO avaTTLELAKO TEOTUITO XAl CUVEXLLEL TIG HETAQQELOULOELS Yo T PelTtiwot) Tov. AELo-
TTOLOVIE GUOTHUATIXCL TC TAEOVERTIOTOL THG DQOG MO %O ONULOVQYOVUE EARVOTIHO €-
TEVOLTIRO TIEQURAANOV, TTOV TTOQEYEL VEES EVXALQLEG YL ETLYELQTUOTIXES TTQWTOBOVALES Le-
yang xhpokog. Idlog, pdiiota, oe Topels 0mtms oL Evegyeianés YrodouEs, oL AVaveDoLpes
IInyeg Evépyerag,  Tovprotnt Blopnyavia, o Toamelinog Topgag, To Epmogio, o Meta-
pooég, oL Emowvwvieg, n Navtihia.

IToowONoape 2oL TEOWOOUVLE, Yt TO OXOTTO AUTO, AMLAYES KO LETAQQUOULOELS TTOV €Y-
YUMVTOL LOYVQT], AVTOYMVLIOTIXY %0l EEMOTEEPT) OLROVOULAL, 07 £VOL VYLES ONUOCLOVOUKO
meQupaihov: Avapeoa ot’ ahha, Buuilm:

- T pelwon POQOLOYLRMV GUVTEAEOTMV YLOL TIG ETTLYELQTOELS.

- TaL QUENUEVAL YENUATOOOTIAA KO (POQONOYLAC KIVITTQX TOV OVATTTUELXOV VOOV,

- T arhoTToiNoN TOV 0OELOOOTIXMV OLUOLXAOLDV YLOL TG ETTLYELQTOELS.

-To eviaio Thalolo Yo TG ZupmeaEels Anpootov o Idiwtkod Topga.

-Trv rotaoton Ebwmav XweotaEmmy Zyedlwv Yo Tig Y oNoELS YNG.

-Tnv anskeveégwon TNG AYOQUG NAEXTQLOMOV RO PUOLXOV GLEQLOV.

-To véo mhaiolo Lo TV o&gtonomcm tov AIIE.

YroyQauuilwm axoun T %m:oc@u(m EOvixov ngomwmov IMaouoiov Avacpogag, yio
v 71eElod0 2007-2013, pe 0tdy 0 TNV AELOTOLOT ROLVOTIXMV %ol EBVIRMV TOQWV, TTOU E-
7EQVOUV 0UVOARA Ta 36 diLg VM. Ko Oha autdt pe Pootres TQOoTeEQUOTITES. .

-Tnv avamtuen g [egupégerag.

- T Pehtinom TwV VITOOOUMV OTIG UETOPOQES AL TO TTEQURAMOV.

-Tnv emévdvon oty "Egeuva xow tv Kawvotopia.

-Tnv epaopoyn Edvixng Wnguomng Ztoatnyxng.

H EMGda wuvetton, N0, pe vea dSuvouxt, 6To QOO0 TG avattuENG. Zuveyllovpe, pe
omesga Buarta, Tig ak)\aysg 2O TG METAQQVOUIOELS TTOU EEXIVIIOOUE. ANLOVQYOUUE L-
ovan Owovopia eurnouQLdv. Ogpemvou ue Suvouxn ®o 0vOQMITOREVTQLXRT AVATTUEY,
0" ohOxANEN T XML AtoQAMTOVUE JULdt VEQ TTQOOTTTIAT).

Ta modTa amoteréopata g Owovourng row AvortuElaxng TToATng Log eVioy-
OUV T1 OLYOVQLAL LG 0TO dQONO TToV emiAEEape. EQmveouv auotodoELa Lo, T XQOVLO, TTOU £0-
yovTaL. OONYOUV 0TIV ETITEVET TOU KEVTQLKOU OTOYOU LS YLOL LULOL XOLVWVICL TTOV TTALQALYEL
%o 1R00deVEL. KOvmvia ouvoyng ®o dSikaoovvng, OTHOLYUEVT 0TO 0eaopo TG aElag Tov
avhITOU ®aL TNV ELeVOEQN AVATTTUEY TNG TEOOWITLOTNTAS TOV. AUTY), AAAWOTE, ElvoL 1)
ATTOTEQT] OTOYEVON] TG OVOITTTUENG KOL 1] TTEUITTTOVOLC, TG TTOALTLXTG.
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Dear Prime Minister,
Ministers, European
Excellencies, Investment
Ladies and gentlemen, Bank

We had the huge privilege to

open this 11th Annual Forum with
the comments of an experienced
political leader, who is really at the
centre of this Region on the Move,
the Prime Minister Karamanlis.
Thank you very much, dear Prime
Minister, for what has been the EIB Forum
best possible introduction to our Athens 19.20 October 2006
Forum. This year’s theme - !
«South-Eastern Europe - a Re-
gion on the Move» is a topic of
high importance not only for the
Region as a whole.

Indeed, the Region is on the
move and the links with the EU
become closer. In a few weeks we
shall formally welcome Bulgaria
and Romania as new members of
the European Union. Looking a-
head enlargement talks will focus

on Croatia’s and Turkey’s acces- Philippe MAYSTADT
sion negotiations and on further .

support to the efforts of the President,

Western Balkans for their future European Investment Bank

membership and, in a few min-
utes, we will have the pleasure to
listen to Mr Rehn, the member of
the European Commission in
charge of the enlargement
process.

The Region is on the move...

Yet, alot remains to be done to
complete the successes, to over-
come existing obstacles, to cement
stability and to achieve the objec-
tives mentioned by the Prime
Minister: democracy, peace and
security, growth and prosperity.

Historically, EU membership
has been a key contributor to
these objectives. Benefits from
membership stem out from the
free movement of people and
goods, from unhindered access to

the vast EU internal market, from ;
the flow of substantial resources South-East EUI’GDE - A REgIOﬂ on the Move
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from «Brussels» to the new Member States; but also from the discipline imposed through
the adoption of the «acquis communautaire», that is the body of rules and regulations that
govern the Union. This creates legal certainty, transparency and a sound financial environ-
ment.

The European Investment Bank has been involved in all EU enlargments and has ac-
tively supported the process. Indeed, the Bank has been instrumental in facilitating the in-
tegration of new Mamber States.

Our experience shows that limited administrative capacity is often an issue. It often
takes a long time for investment programmes and specific projects to reach the stage where
the Commission and the banks are able to make decisions on their financing. In order to
plug this gap, the European Investment Bank, in conjunction with the Commission and the
EBRD, have introduced a new Initiative, a scheme known as JASPERS (Joint Assistance
to Support Projects in European Regions), managed by the EIB in Luxembourg through a
network of external offices. JASPERS provides technical assistance to the various nation-
al and regional authorities and helps them to bring investment projects to the point where
they are ripe for financing.

A second recent initiative goes under the name of JEREMIE (Joint European Re-
sources for Micro-to-Medium Enterprises). Where the recipient countries so wish,
JEREMIE can use financial resources from the EU’s Regional Funds to establish venture
capital funds and other financial products directed to SMEs and micro-enterprises, this in
cooperation with other banks and capital providers, - thus the transformation of one-shot
grants into revolving financial products. The revolving nature of such instruments will in-
crease substantially the leverage of EU funds. JEREMIE is managed by the EIB’s sub-
sidiary, the European Investment Fund. There are excellent opportunities to help South-
Eastern Europe through JEREMIE and other EIF products.

In keeping with the theme of recent initiatives commencing with the letter «J» is
JESSICA, about to be launched this time in cooperation with the Commission and the
Council of Europe Development Bank. This will mainly target investments in urban rege-
neration and help in improving the urban environment.

We will refer to all these initiatives in more detail in our last session tomorrow. Today,
however, we will discuss the wider issues of integration, the progress achieved so far in
South-Eastern Europe, the preparations for Turkey’s and Croatia’s accession, the work in
the Western Balkans and the role of Greece - the Region’s oldest member State - in the de-
velopment and stabilisation process; in short, the challenges ahead.

A panel of academics and political experts will comment on the EU’s enlargement a-
genda and analyse the underlying factors driving further economic and political reforms aw
well as those inhibiting them.

Tomorrow, we will turn our attention to the action required in order to carry forward e-
conomic development in South-Eastern Europe, and take a more concrete look on what
can and must be done, such as the expansion of transport networks including maritime in-
frastructure, the development of energy networks improvements in regional exchanges
with the possible cration of a regional free-trade area in the Western Balkans in order to en-
large the market and make the SEE Region more attractive for private investment, notably
FDL

Finally, we will discuss how best Governments, banks and private promoters can plan
and prioritise their investments, the ways to approach possible sources of finance to sup-
port infrastructure investments, as well as the ways to improve and facilitate access to cap-
ital for private corporates and SMEs.

We do hope that this Forum will elicit suggestions for our own activity in South-Eastern
Europe to support the region’s development in the most effective way.

Thank you for your attention.
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The outlook for South-

Eastern Europe on the way to the European
EU Investment

President, Excellencies, Bank
Ladies and Gentlemen, 1 am
pleased to be at this year’s EIB
Forum dedicated to «South East
Europe - a region on the move».

The European Investment
Bank is a key partner of the Euro- EIB Forum
pean Commission in the region.
We are working together to move Athens 19-20 OCtOber 2006
South-Eastern Europe forward :
towards growth, dynamism, and a
future-oriented perspective. I
want to see people in this region
talking more about their common
European future and less about
the divisions of the past.

The next year will see some
major challenges in the region.
Let me start with the major politi-
cal event that lies ahead of us in .
South East Europe - the comple- Olli REHN

tion of the fifth enlargement of the Commissioner for Enlargement

European Union. Bulgaria and ey
Romania will take on the rights European Commission

and obligations of EU member-
ship on 1 January 2007.The people
of these countries deserve our
congratulations for their efforts to
prepare for accession. This does
not mean that there is no further
homework to be done. The Com-
mission will continue to monitor
the new members’ progress in
meeting their commitments in im-
portant areas such as judicial re-
form, the fight against organised
crime and combating corruption.
The other countries of South-
Eastern Europe on the enlarge-
ment agenda have also made
progress on their way towards the
EU in the past year. Croatia and
Turkey are moving forward in
their accession negotiations, while

South-East Europe - A Region on the Move
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the Former Yugoslav Republic of Macedonia is now a candidate country. We concluded ne-
gotiations on a Stabilisation and Association Agreement with Albania this year, and we are
negotiating for such agreements with Bosnia and Herzegovina, and with Montenegro. |
hope that we can resume negotiations with Serbia very soon, once Serbia has met its inter-
national obligations to cooperate with the International Criminal Tribunal in The Hague.

With all these countries, the EU has a very clear policy: if they make fully meet the con-
ditions for each stage in the accession process, we will reward their progress. Our condi-
tionality is very rigorous, and there are no short-cuts along the way. They have to undertake
reforms with determination over many years. But at each stage, the EU will stick to its com-
mitments and let them move from stage to stage once they are ready to do so.

On 8 November, the Commission will set out in a report the work that the future mem-
bers have to undertake to meet the rigorous requirements for accession, and also the areas
that the EU will have to consider over the years ahead to ensure that it can continue to func-
tion effectively as it also continues to enlarge. Our concept of absorption capacity - or inte-
gration capacity - is functional rather than geographical.

It is in this context that President Barroso clarified recently his view that a new institu-
tional settlement should have been born by the time the next member is going to join the
Union. While we prepare internally for futher institutional reforms, the carefully managed
accession process continues with the countries of South-eastern Europe. It is a simple fact
of timing that the EU will have to come to a new institutional settlement before the next
likely accession - that of Croatia - takes place.

The preparatory work by the enlargement countries has great value in itself, because it
offers them the opportunity to transform themselves while preparing to join. Enlargement
has proven to be one of the most important instruments for European security. It reflects
the essence of the EU as a civilian power; by extending the area of peace and stability,
democracy and the rule of law, the EU has achieved far more through its gravitational pull
than it could ever have done with a stick or a sword.

The EU needs to reinforce its «<shock absorption capacity» by reforming its policies and
institutions to deal with a changing world. But we must keep making progress on these mat-
ters in parallel with enlargement, not hold the Western Balkans and Turkey hostage to our
internal debates.

The current enlargement countries are chugging along the track to the EU, not rushing
towards accession like a high-speed train. But it would undermine our own conditionality
and strategic interest if we gave them the impression that they are on the road to nowhere.

The countries of South-Eastern Europe will need substantial financial support as they
strive to prepare for EU membership. Kosovo is at the top of our agenda for the coming pe-
riod. I hope that we will have a clear view of its future status by the end of this year. Kosovo
will need a considerable amount of assistance to ensure its political and economic sustain-
ability. The European Union will take a leading role in this process. In particular, the Euro-
pean Commission is planning to organise a donors’ conference as quickly as possible after
status settlement, in co-operation with the World Bank.

I am confident that the EIB will stand ready to support Kosovo as soon as its status be-
comes clear. The EIB and other lenders will need to be key supporters actively ingolved in
the preparation of the donors’ conference.

For the whole region, the Commission has proposed to create a single Instrument for
Pre-Accession Assistance - known as «IPA» - which will bring together all the existing fi-
nancial instruments of the EU.

12
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IPA will offer a total of €11.5 billion for the period 2007-2013. However, for enlarge-
ment and pre-accession policy to be successfully implemented, assistance funded by the
Community budget is not enough. The needs of the beneficiary countries in the years ahead
are enormous. The European Investment Bank is a key partner of the European Commis-
sion in this respect. I see the European Investment Bank’s role lying in facilitation of large-
scale investments in the candidate and potential candidate countries.

The June European Council welcomed the intention of the Commission to extend and
tointensify its cooperation with the European Investment Bank and other international fi-
nancial institutions, particularly in the Western Balkans. The Commission is intensifying its
cooperation with the EIB in the pre-accession area on many fronts:

1. The Commission has proposed to increase substantially the amount reserved in the
Community budget to cover for eventual losses of EIB lending operations in the pre-ac-
cession area. The amount proposed for the extension of the «external lending mandate» un-
der the new financial perspective 2007 to 2013 is €9 bilion, an increase of around 80% com-
pared to the amounts guaranteed under the last financial perspective for the same coun-
tries. The message is clear: The Community wants the European Investment Bank to put a
strategic focus on South-East Europe and enhance its lending activities in the region. The
Council is now discussing the Commission’s proposal, and we hope for a decision before
the end ot this year.

2. As the role of the EIB is being re-enforced in the candidate and potential candidate
countries, the role of the European Investment Fund in the region should be strengthened.
I encourage the EIB to support the work going on to ensure that the European Investment
Fund will have a clear mandate to support SMEs in all candidate and potential candidate
countries in the future.

3.The Commission is planning to extend its grant-funded co-operation at regional level
with the European Investment Bank to stengthen the financial sector, to promote energy-
efficient investments and to support the preparation of large-scale infrastructure projects
in both the Westem Balkans and Turkey.

In view of the financial needs of the region, the Commission welcomes the efforts of all
other players that bring additional support to the region. International Financial Institu-
tions such as the European Bank for Reconstruction and Development, the Council of
Europe Development Bank and the World Bank Group not only bring additional funding
but also valuable expertise to the region. Based on the amended Memorandum of Under-
standing between the Commission and the International Financial Institutions, I call on the
EIB to step up its efforts to co-ordinate with the International Financial Institutions that
are active in the pre-accession region.

The example of the European Fund for South East Europe shows that International Fi-
nancial Institutions can co operate successfully and also attract the private sector to invest.
The Commission will continue to support this innovative instrument for supporting micro-
enterprises.

Numerous challenges lie ahead for the countries of South East Europe and the Euro-
pean Union. The accession process is vital toe encourage the countries to continue with
sometimes difficult but necessary reforms. We must keep up the momentum by providing a
clear perspective to the people of South-East Europe. This is the only way to secure pros-
perity, security and stability for Europe in the years to come.

Thank you for your attention.
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A region on the move?

EU enlargement and the
Western Balkans

I. Enlargement Fatigue

1977:

Francois Mitterrand: «Neither
Greece nor Spain are in a position
to join the Community. Accession
is neither in their interest nor is it
in our interest. Interim steps are
desireable»

I1. Lessons of the past decade

FYR Macedonia in 1996:

«Moving toward firmer
ground»

Bulgaria in 1996:

«Survives a dire years»
One decade later...

I1I: Is public opinion the new
problem?

Slovenia:

44 percent support in 1994

FYR Macedonia:

41 percent support in 2005

Bulgaria:

46 percent in favour 1994

48 percent in favour 2005

Austrian opinion polls

2002 Eurobarometer:

27 percent of Austrians
support Turkish accession

34 percent support Croatian
accession

56 percent opposed Turkey

52 percent opposed Croatia

IV. Elite fatigue

Is there a credible alternative?

International Balkan (Amato)
Commission: «Empire or
Enlargement»

«Permanent pre-accession
process»

Kosovo: «Cutting the lifeline»
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Kovotavrivog TE.
AOANAXOIIOYAOX
Kabnynmg Havreiou
IMavern. Kow. nou IToA. Emotmp.,
IMavemompiov Adnvav (Emox.),
Ex Ch.L.U.L. Bruxelles, Ex Int.
LI A.P, Paris

AIOIKHTIKO
AIKAIO

Economic growth 2005: -0.2%
Imports 2005: € 1,161 million

Exports 2005: € 47 million (tradeables)
67 percent of budget revenue at the border

Serbia: Another wasted decade?
Since 2000: No SAA. No PfP. No visa libralisation in
sight. No EU consensus across the political elite.

V.Making the case for enlargement

Success stories neeed to be told (Bulgaria)
W. Balkan elites need to be proactive.
Explode the myth of popular fatigue.

Show the cost of non-Europe in the Balkans.

Abnvou, 2006
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The European Perspective
and Southeast Europe

Enlargement is generally con-
sidered as the most successful for-
eign policy of the EU. Successive
enlargements are the best proof of
the strong attraction, which the
Union continues to exert on its
neighbours. And they have also
been an effective way of extending
Pax Europea to more countries of
the continent. Having helped to
establish the conditions for a
peaceful and prosperous centre,
the old Carolingian core if you
wish, today’s mission of the Union
may indeed be to export democra-
cy, stability and modernity beyond
its present borders. Empires have
often tried to do something similar
in the past, although using much
more unpleasant means and, of
course, relying less on democracy.
It is characteristic that members
sharing borders with countries
outside the Union are only too
keen to bring their neighbours in-
side the fold: Poland is today the
strongest advocate of Ukraine’s
European perspective, and so is
Greece for countries of Southeast
Europe, including Turkey.

The countries of Southeast
Europe are next in the line for ac-
cession to the Union. Their eligi-
bility has been officially endorsed
and repeated in European coun-
cils, subject as always to the well
known criteria. Croatia and
Turkey are already in the long and
difficult haul of accession negotia-
tions. If there is one part of Europe
where the Union can perform an
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important stabilization and modernization role, this is it. The EU also has a strong interest in
doing so. We have learned from bitter experience that instability, poverty and violence -
criminality as well - are not easily confined within national boundaries.

The political and security situation in this part of the world has improved dramatically
since the bloody wars that accompanied the disintegration of socialist Yugoslavia. And more
recently, the economic indicators have also begun to improve fast. Of course, we cannot ge-
neralize too much: in many respects, the difference between, say, Croatia on the one hand,
Bosnia-Herzegovina or Albania on the other, is very big. And this justifies a European poli-
cy that tries to combine the regional with the bilateral, each country after all being judged in-
dividually in meeting the membership criteria and being rewarded accordingly.

There are,however,still big problems in parts of the region. There are weak at best, or vir-
tual, states or entities. We may be indeed approaching the day of the final peace settlement,
although this is unlikely to solve the problem for good. The argument is sometimes heard
that weak or semi-functional states can be successfully integrated in a stable European po-
litical framework in which sovereignty is shared: not necessarily a convincing argument.

In several countries, there are weak governments and widespread corruption, while
much of economic activity takes place in the so - called informal economy: unregulated, un-
taxed, and sometimes outright criminal. Unemployment is high, social capital is weak, and c-
itizens feel frustrated and disempowered. There is much that still needs to be done in terms
of institution building and economic reform, for example; and the perspective of EU mem-
bership could act as a catalyst.

For reasons of size and not only, Turkey forms a category of its own. Big, poor and differ-
ent, Turkey presents the biggest challenge of all. If the Union succeeds in gradually extend-
ing Pax Europea to Turkey, thus helping it to transform into a modern, stable and democra-
tic country with rising levels of prosperity, it will have achieved a great deal indeed. But this
is a process that will take time.

Inamore political Europe,identity and borders will be important but also divisive issues.
There is no way of avoiding it. A European Union with many more members, Turkey in-
cluded,is bound to be a very different Union from what we have known so far. And then, the
awkward question is being asked, a question that is difficult to answer but also increasingly
difficult to avoid: how much diversity - political, economic and cultural - can the European
political system take before it implodes? And more mudanely, at what speed can European
institutions incorporate new members without reaching gridlock? Or, how much money are
taxpayers of member states prepared to pay for the benefit of those Europeans much poor-
er than themselves and keen to join the club?

If further enlargement is to happen - and happen successfully - hence without acting as a
boomerang against the Union itself, | submit we will need at least four things: Patience, Per-
suasion, Imagination and Generosity: the PPIC strategy, if you are fan of acronyms. Let me
explain.

The latest and biggest ever enlargement took place almost two and a half years ago, and
the next one is imminent. It is not just a question of numbers. The new members have rela-
tively low levels of economic development and short experience of democratic governance.
This round of enlargement is therefore similar to the Southern enlargement of the 1980s, if
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only on a much bigger scale and taking place in a less favourable environment. This obser-
vation can be extended to those countries still waiting to join, only more so.

There had been many scare stories preceding the Southern enlargement, stories about
dilution of the Community, as it was then, dumping of goods and mass migrations of poor,
unemployed people from the new members. The Polish plumber today has replaced the
Spanish tomato grower in the minds of French people and others who are afraid of new,
poorer countries joining the Union.

Scare stories were proved wrong in the past. The accession of Greece, Portugal and Spain
was accompanied by further deepening of integration: the internal market programme and
the strengthening of the redistributive dimension of the common budget, through the cre-
ation of the Structural Funds, were both closely connected with the enlargement of the
1980s. Enlargement coincided with (and contributed to) higher growth in the EU as a whole,
at least in the early years, while Spaniards and Greeks did not invade the labour markets of
the more advanced economies in Europe; if anything, many of those already there went back
home. And the reason is very simple: the new members have enjoyed healthy growth for
most of the time since joining and they have therefore succeeded in progressively narrowing
the income gap separating them from their richer parthers. Southern enlargement offers a
good example of a positive sum game.

Can this experience be repeated for the benefit of those who have recently joined, those
who will be joining soon and eventually also for others still in the waiting room? The answer
to this question will depend on several factors: the strength and legitimacy of modernizing
elites in countries joining, changes in the international economic environment, as well as
policies pursued at the level of the Union.

The transformation of former communist countries of Central and Eastern Europe, now
members of the EU, is already quite remarkable. The perspective of membership provided
for years the necessary focus and a powerful incentive for domestic change. The growth
prospects for the new members look good; arguably, the most difficult part of the transition
is already behind them.

There is, however, a less optimistic reading of the situation, which may suggest that the
famous process of Europeanization of new members risks being long and painful both for
the new membres and the Union as a whole. A large number of citizens of the young democ-
racies in central and eastern Erope show little trust in their political leaders and even less
confidence in the political system in general; many of them are tired of reforms, often per-
ceived aw being imposed by Brussels; and having suffered for long under foreign domina-
tion, they now attach themselves with religous zeal to some of the formal attributes of so-
vereignty, having already relinquished many of their real powers especially in the economic
field. Populism is on the rise, while the popular appetite for change is not boundless.

Our citizens will have to be convinced about the benefits of further enlargement. It can-
not be otherwise. At present, many of them seem to have serious doubts. One of the prob-
lems is that the benefits of enlargement for existing members are mostly long- term and in-
tangible - an investment, in other words, in democracy, security and prosperity in our neigh-
bourhood - while the costs are usually perceived to be more immediate and concrete. This is
hardly the combination to mobilize politicians in a democracy. Most of them tried to avoid
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the subject altogether until recently. It is now out in the
public, offering also plenty of opportunities for dema-
gogues. Hopefully, they will not be the ones to dominate
the debate on further enlargement.

There is also no point in pretending that the Union can
keep on taking new members without this having an effect
onits internal cohesion and its ability to deliver the goods.
To put it differently, in order to be able to stabilize the pe-
riphery, we first of all need a centre that functions. And
this is becoming less and less obvious. Internal reforms,
implying difficult decisions and compromises, may there-
fore be an effective precondition for a successful further
enlargement. Institutions will have to adjust to more
members. Some people argue that trying to preserve the
effectiveness and internal cohesion of an ever enlarging
Union is like an attempt to square the circle. Perhaps, dif-
ferent and complicated geometric figures will develop in
the process.

While criteria of eligibility have to be strictly adhered,
the Union may be well advised to make the intermediate
stages leading to full membership more substantial in e-
conomice and political terms. Gradual adoption of the ac-
quis communautaire by the candidates should be comple-
mented with more rapid integration in the European in-
ternal market and participation in common programmes
and policies. And this will also cost money, let us be hon-
est.

Pax Europea does not come cheap. The success of
southern enlargement, for example, which will hopefully
be repeated with the latest enlargement and also with new
ones in the future, did cost money to the budget. Some of
it was surely wasted. But overall, the investment was woth-
while. Spain, Portugal and Greece are now different coun-
tries: more democratic, stable and prosperous. The same
applies to Ireland, only more so.

We need large amounts of patience to carry through
further enlargement; strong skills of persuasion in order
to convince our fellow citizens of the merits of it; extra
doses of imagination to design flexible and more differen-
tiated forms of membership, while also constructing more
substantial intermediate stages leading to it; and last but
not least, more money in order to help lubricate the
process of Europeanization.
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Sustainable economic growth in the Western Balkans: the main constraints

A comparative perspective, 2005

GDP per Exports RealGDP Inflation FDI/ Curr

head$ %ofGDP 1989=100 GDP% acc/GDP%
Western Balkans 4,120 229 75.4 5.0 5.7 9.4
Albania 2,620 8.0 136.1 2.4 38 -7.0
B&H 2,560 25.8 76.9 4.5 4.4 -20.8
Croatia 8,620 229 a7.9 3.5 5.4 -85
Macedonia 2,760 36.2 879 0.0 4.3 -14
Montenegro 3,290 25.3 67.1 3.4 11.6 -12.2
Serbia 3,250 19.2 51.4 16.1 4.5 -8.6
Eastern Balkans 4,230 36.3 102.7 7.0 7.1 -10.0
Bulgaria 3,450 44.0 g7.2 5.0 9.0 -11.3
Romania 4,490 28.6 104.9 9.0 52 -8.6
Central Europe 9,390 4.4 136.1 2.6 3.0 -4.1
Czech Republic 12,130 63.0 121.4 1.9 7.2 -20
Hungary 10,920 56.6 128.8 3.6 5.1 -7.4
Poland 7,850 31.8 148.7 2.1 3.1 -1.7
Slovakia 8,720 67.5 123.2 2.7 6.6 -8.6
Slovenia 16,950 53.3 135.3 2. 3.0 -1.1

Source: EIU. Serbia without Kosovo. GDP is at market exchange rates. Exports refer to epxorts of
goods only. Regional GDP aggregates are weighted averages; other regional totals are unweighted
averages. FDI/GDP ratios are 2001-05 averages.

Recent growth performance

Real GDP growth (%)
2001 2002 2003 2004 2005 2001-05
average
Central Europe 21 22 37 50 43 3.5
Western Balkans 38 45 41 59 5.2 4.7
Albania 72 34 60 59 55 56
Bosnia and Herc. 4.3 53 44 6.2 50 5.0
Croatia 44 56 53 38 43 47
Macedonia 4.5 09 28 41 4.0 1.4
Montenegro 02 17 24 37 41 23
Serbia 5.1 45 24 93 6.8 5.6
Eastern Balkans 5.3 50 50 7.7 45 55
Bulgaria 4.1 49 45 57 55 4.9
Romania 2.7 51 b2 84 41 2.7
Transition region 50 44 63 7.2 58 5.7
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Resumption of slow catch-up

Ratio of Western Balkan to Central European GDP per head at PPP
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The main constraints
U Economic openness and under-trading
U Price competitiveness issues
U The regulatory framework
U Infrastructure upgrading
U Institution - building?

Concentrating on the achievable

Price competitiveness

Gross monthly wages, US$S
Predicted Actual Act/pr Predicted Actual Act/pr

Czech 685 701 1.02  Bulgaria 268 190 0.71
Hungary 725 719 0.99 Romania 242 253 1.04
Poland 619 627 1.01 Albania 206 236 1.14
Slovakia 661 491 074 B&H 372 475 1.28
Slovenia 1,398 1,478 1.06  Croatia 666 922 1.49
Estonia 636 573 0.90 Macedonia 345 421 1.22
Latvia 450 390 0.87  Serbia 257 350 1.36
Lithuania 570 472 0.83

«Equilibriun wages» estimated or predicted on the basis of a relationship between wages and
productivity (output per employed, at PPP) and several other variables, across 70 economies.
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Regulation - World Bank Doing Business

Regulatory framework and income (rank wgﬁaggn(i‘méggiees}

GDP per head of doing business

(at PPP, 2005) 2006
Czech Republic 38 52
Hungary 41 66
Poland 51 5
Slovakia 45 36
Slovenia 31 81
Bulgaria 66 24
Romania 67 49
Albania 102 120
Bosnia & Herc 93 a5
Croatia 54 124
Macedonia T8 92
Montenegro 90 70
Serbia 92 68

Business environments

Gross monthly wages, US$

Predicted Actual Act/pr Predicted Actual Act/pr

Czech 685 701 1.02  Bulgaria 268 180 0.71
Hungary 725 718 0.99  Romania 242 253 1.04
Paland 619 627 1.01 Albania 206 236 1.14
Slovakia 661 491 0.74 B&H 372 475 1.28
Slovenia 1,388 1,478 1.06  Croatia 666 922 1.49
Estonia 636 573 0.90 Macedonia 345 421 1.22
Latvia 450 390 0.87  Serbia 257 350 1.36
Lithuania 570 472 0.83

World Economic Forum, Global Competitiveness Report 2005-06
Business surveys; public institutions is average of judicial independence, legal efficiency, property
rights protection, government favouritism Corruption average of 8 different categories.

Western Balkan growth prospects

Fixed or slowly changing factors: Policy-sensitive:

Scope for catch-up (+) Regulation ( - at present)
Geography (mixed) Openness ( - at present)
Demographics (-) Macro policies (mixed)
Institutions (-) Infrastructure ( - at present)

23



EN.AN.TON. AYT.MEP. AN./R.DEC. ADM. LOC. DEV. REG./R.DEC. LOC. GOV. REG. DEV.

European
Investment
Bank

EIB Forum
Athens, 19-20 October 2006

Panayiotis IOAKIMIDIS

Professor of Political Science,
University of Law,
Economics and Politics of Athens Greece

South-East Europe - A Region on the Move

24

Short Outline of Presentation
The short presentation will fo-

cus on Greece’s role in the region
of S.E. Europe. More specifically,
it will seek to briefly answer the
following questions:

What role Greece, as full
member of the European
Union (EU), can play in ad-
vancing the objective of inte-
gration of the countries of S.E.
Europe (W. Balkans, Turkey)
into the EU?

What can be the role of Greece
in strengthening the process of
interregional integration and
cooperation in S.E. Europe?
What contribution Greece can
make to the process of stabi-
lization, democratization and
economic modernization in
the region?

What are the limits of «import-
ed/imposed» modernization
for the region of S.E. Europe?
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Enhance Regional Integra-
tion by the Free Trade Zone and
Infrastructure Investments

Talking Points
1. Evaluation of Bilateral Free
Trade Agreements
2. Towards a Single FTA for SEE
1. CEFTA 2006
2. Energy Community
3. Investment Opportunities in
Serbia:
1. Telecommunication
2. Energy Sector
3. Transport Sector
4. Privatization of infrastruc-
tural state companies.

Fundamentals

Trade Growth

FDI

FTA

1. Fundamentals are
present in SEE...

2.  With some doubts:

1.  FTAs implementation
period is short and...

2. The gravity model
predicts limited role
for IF'TAs in the case
of Serbian (and
Croatian) trade with
the EU...

3.  Since actual trade is
lower than potential
trade with the EU

European
Investment
Bank

EIB Forum
Athens, 19-20 October 2006

Miroljub LABUS

former Deputy Prime Minister,
Serbia

South-East Europe - A Region on the Move
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Evidence from Serbia

1% Econometric model
Trade shows strong indications
that both Serbia and her
trading partners as a
whole benefited from
FTAs
2 Bilateral trade figures
are not so favorable for
some Serbian neighbors
3. Open issues are
exaggerated
FTA s -
1. Tobacco excises
23 Free trade of crude oil
4. Predictions are partially
realized

Serbian trade with SEE Countries
160

140
120
100

Expo
80 *

60 -

Million of USA Dollars

Import
20

L B B

2001 2002 2003 2004 2005 2006

Serbian trade with SEE Countries in relation to trade with the EU
60

55
50
45 |
40
35 |
30
25 (R—

20

Percent

AL R ELE B AL L LA B L LB L L BLELAL LR L L BLEL LR L L AL LA B L L
2001 2002 2003 2004 2005 2006

26



EM. AM. TON. AYT.NMEP. AN./R.DEC. ADM. LOC. DEV. REG. /R. DEC. LOC. GOV. REG. DEV.

CEFTA 2006 and Energy Community
e CEFTA 2006 combines already concluded FTAs with elements of SAA particularly
with respect to
- Cooperation policies, Rules of origin (including diagonal cumulation), Public pro-
curement, State aid, Liberalization of trade in services, Non-trade barriers, Dispute
settlement mechanism.
e Scheduled time for signature: end of 2006
- More active role of EC might be necessary.
¢ Energy Community to enter into force in January 2007
- Innovative cooperation of EU membet states and (potential) candidate countries
- Implementation of the Acquis Communautaire on enerpy, environment, competi-
tion and renewables for the whole region before formal accession to the EU.

Investment opportunity in Serbia

*Recent FDI
mostly in services

PUBLIC

EER ETATE ANANGING “Low level of FDI
in infrastructure
. until very recently
*GDP growth is
based more on a
development of

services than on
other sectors

MANUFACTURING

Breakdown of FDI by sectors

Main Points

1. SEE countries are heading for EU membership at different pace. However, there is the
only one «European road» to take them to this end.

2. Creation of a single regional market (CEFTA 2006) and Energy Community are con-
structive steps to reinforce European perspective for all SEE countries.

3. As far as Serbia is concerned - whatever happens to negotiations on the SAA - im-
proved regional market integration, accompanied with necessary investments in infra-
structure, will the country move closer to the EU.
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Motorways of the sea bridg-
ing Cyprus with Europe, the mid-
dle East and Asia

Mr Chairman,

Ladies and Gentlemen,

It gives me great pleasure to be
amongst you today and | wish to
thank the European Investment
Bank for inviting me to this year’s
forum in Athens. I would also like
to thank our hosts, the Greek gov-
ernment for their hospitality.

For many years, EIB Fora
proved to be important and lasing
links between the public and pri-
vate sector. I have no doubt that
this year’s forum on such a timely
subject and with a distinguished
audience will provide a unique op-
portunity to exchange ideas on
our region and aderess key chal-
lenges. It could generate concrete
ideas on how we can improve
trade, promote and encourage in-
vestment, identify new infrastruc-
ture projects and find new ways of
expanding economic ties. It is also
an opportunity to discuss the role
of the public and private sector in
fostering cross-border co-opera-
tion.

Addressing issues related to
the further development of the
European Union, and especially
political and economic integra-
tion in South East Europe, is al-
ways a challenge. After all we
should not forget that the idea of
an enlarged Europe is always the
subject of an interesting debate.
This has been successfully imple-
mented with the 2004 enlarge-
ment and the forthcoming mem-
bership of Bulgaria and Romania.

Cyprus’ accession to the
European Union proved how a
policy of integration with the
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global system, can free a national economy from the constraints of a small domestic market.
The harmonization with the acquis communautairre has been a catalyst for significant
structural reforms. It has also facilitated compliance with the stability and growth pact
commitments embedding conditions of macroeconomic stability which are necessary for
sustainable economic growth.

Cyprus’ strategic location at the centre of three continents, and its close procimity, to
the busy trade routes linking Europe with the Middle and Far East, has been a major factor
shaping its history throughout the centuries. Cyprus has been a meeting place of the
civilizations of these three continents and at the same time it has been a European country.

Therefore the accession of Cyprus to the European Union was only a natural and
expected development in its history, since Europe has always been for us our natural
cultural and economic environment.

Inrecent years, this strategiclocation together with the excellent political and economic
relations with our neighbours, a highly developed socioeconomic infrastructure, excellent
telecommunications, a sophisticated banking system, a wide range of high quality
professional services and a favourable economic and business environment, make Cyprus
an ideal Centre for business activities.

Within the framework of the harmonization of Cyprus with the acquis communautairre
is a full safeguarding of the four fundamental freedoms of the national market, the free
movement of goods, services, capital and people, including the right of establishment and
the full liberalisation of foreign direct investment in Cyprus thus opening new promising
business opportunities for foreign investors.

Give its geographical position and its cultural character Cyprus in particularly
interested in and concerned about the south East Europe and the wider Mediterranean
area. We believe that this is an area of strategic importance and will continue well nito the
coming years to be of curcial significance to Europe’s security, growth and prosperity.

Recognising precisely this importance, the Union established some years back a far-
sighted initiative called «Motorways of the Sea» (MoS), which is intended to concentrate
flows of freight on seas-based logistical intermodal routes in such a way as to improve
existing maritime links or to establish new viable, regular and frequent maritime links for
the transport of the transport of the goods between Member States. The aim is to reducre
road congestion and/or improve access to peripheral and island regions and states. It is an
acknowledgement that «corridors» being promoted under the Trans European Network,
cannot possibly stop at the land border of a country and should be eligible for funding
under the Trans European Network guidelines. They are the «floating infrastructures» of
the European seas.

The MoS concept aims at introducinc new intermodal maritime-based logistics chains
in Europe, which should bring about a structural change in transport organization in the
years to come. These chains will be more sustainable, and should be commercially more
efficient, than road-only transport. MoS will thus improve access to markets throughout
Europe,and bring relief to the road system. For this purpose, fuller use will have to be made
not only of maritime transport resources, but also of the potential in road and rail transport,
as part of an integrated transport chain.

The extension of the Motorways of the Sea to connect the European Union with the
neighbouring countries in the Mediterranean, Black Sea and Baltic Sea regions has been
identified as a priority for transport facilitation between the EU and these neighbouring
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regions. The smooth flow of goods, people and investments across the emerging Euro-
Mediterranean free trade area necessitates a well-functioning multimodal transport
system. More efficient transport would help the East Mediterranean countries to attract
foreign direct investment, encourage exports and participate in increasingly complex cross-
border supply-chains. It would also facilitate regional integration and permit the countries
of North Africa and the Middle East to more effectively plug into the European Single
Market.

The MoS connecting Europe with East Mediterranean are intended to provide a
common ground for the development of a multi-modal transport infrastructure network of
each country, adjusted to the expected requirements of passenger and goods transport in
the areasit connects.The identification and financing of MoS projects within the region will
promote intermodal freight options relying on integration of short sea shipping into the
transport supply chain and develop an efficient, well-functioned transport system.

In our immediate region, the East Mediterranean, because of the geopolitical situation,
maritime transport is simply the only alternative. So it has to function without obstacles.
The importance of an efficient maritime transport network, as a vehicle of economic
growth and prosperity, cannot be over-estimated.

Ports as the connecting infrastructure for MoS initiatives increase the efficiency of the
European transport system, encourage growth of intra-EU trade and trade with third
countries, overcome congestion of the main land-corridors, enhance maritime links with
island and peripheral regions and strengthen the multimodal aspect of the network. They
act as nodal points for logistical transport chains and intermodal transport and integrate
land transport infrastructure, transport related services and ships, maritime transport and
any other land transport mode.

Allow me at this point to refer to the Lebanon crisis last summer and the important role
of Cyprus and its contribution to the crisis and more specifically to the successful
repatriation through Cyprus ports and airports of tens of thousands of Europeans and
other foreign citizens. We are very pleased that the existing infrastructure and mechanisms
in our ports, proved very effective for the transfer of humanitarian aid in Lebanon and the
repatriation of people.

In the case of Cyprus, an island economy, with 70% of its trade and direct shipping links
with EU member states or countries in the geography of Europe, the concept «Motorways
of the Sea» is very important. Cyprus depends almost entirely on its ports for its trade. The
developement and improvement of infrastructures and the establishment of an efficient
transport system is high on the agenda of the Cyprus government. Thus, the Cyprus Ports
Authority has planned various projects for upgrading the port infrastructure in order to
enhance the port services and re-establish Cypriot ports as transit centres, offering cost
efficient services to international shipping. These projects will ease the integration of the
Cyprus, an island state which acceded recently into EU, on the basis of a more efficient
transport network.

It is necessary that for Motorways of the Sea to operate effectively they must provide
efficient port and shipping services as well as integrate efficiently into the land transport
system.

The Cyprus Ports Authority (CPA), as the entity responsible for the development and
management of al Cypriot ports has always given priority to the creation of infrastructure
and superstructure to respond to technological changes in shipping and modern
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requirements of commerce. The latest major develompents are the initiatives for the
construction of a modern passenger terminal at Limassol port, the dredging of the sea area
at Limassol port to 16 metres the expansion of the container stacking areas and the
installation of additional cranes.

Prior to Cyprus accession to the EU, and ever since, the CPA has been concentrating its
efforts on upgrading its services in terms of security, safety and efficiency. It has invested in
security systems, it has increased its stacking and marshalling areas, thus creating capacity
and reducing the costs of private operators. Moreover, it is expanding its information
technology applications and is in close cooperation with Customs to resolve issues on
administrative procedures in the most cost-efficient way.

However for the «concept» of Motorways of the Sea to develop into a «relity» it is not
only necessary to create the right infrastructure and to minimize formalities, but it is
essential to remove barriers to the free flow of commerce and shipping.

In this respect, we would like to emphasise the need for action in lifting measures that
are working towards opposite objectives. Turkey is knowingly opposing the development of
motorways of the sea by preventing ships, under Cyprus flag or having as last port of call
Cyprus ports, from entering Turkish ports. Such measures constitute serious obstacles and
distortions in the direction of free trade, within the E.U.

The measures imposed by a country which is linked by a Customs Union to the EU and
seeks membership to the EU, seriously affect private and public interests of the European
Community, notably EU ship owners and ship managers.

We welcome the recognition under Motorways of the Sea, of the importance of co-
finanicng infrastructure measures to improve primarily accessibility between outlining and
island regions and central market areas. Cyprus as a new EU Member island state at the
periphery of the EU, acting as its outset south-eastern border, is looking forward to the
«practical» application of this «concept» to achieve its full integration with the Community.

Cyprus is actively participating in the Mediterranean Forum together with France,
Spain, Italy, Portugal, Greece, Slovenia and Malta. The intention is to submit a proposal for
the «Motorways of the Sea» of south-East Europe, connecting the Adriatic Sea to the
lonian Sea and the Eastern Mediterranean including Cyprus, which also links with the
«Motorway of the Sea» of South-West Europe.

In closing  must underline the role of the European Investment Bank in financing some
of the above projects. In Cyprus we appreciate a lot our co-operation and long standing ties
with the European Investment Bank. The co-operation started back in the early 80’s and
since then this business relationship has flourished and EIB has been a solid partner in our
efforts for modernisation of Cyprus’ infrastructure and helped pave the way towards the
European Union.

Let me finish by assuring you thet we look forward to continue the close and mutual co-
operation with all Mediterranean Partners and all of our neighbours is South East Europe.
Conference like this provide the essenital platform for promoting the establishment of
inter-cultural, inter-religious dialogue in our societies leading to greater respect for
diversity and pluralism. We believe that if there is a political will there is a possibility for
peace, stability and development.

Thank you.
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Regional Integration in
South-East Europe:

Cooperation in the Interre-
gional and Intraregional Investe-
ments

Mr. Chairman, Excellencies,
Ladies and Gentleman,

I would like to thank EIB for
giving me the opportunity to talk
about such an important subject.
It is interesting to see that global
trends of FDI declared by
UNCTAD, it can easily be ob-
served that today is the right time
to talk about the regional integra-
tion concept more deeply. New re-
gional players are emerging in the
global investment and trade play-
ground through policy develop-
ments at the regional level.

Let us take a quick look at the
foreign direct investment (FDI)
figures announced by UNCTAD
just few days ago. Global FDI in-
flows rose substantially in 2005,
which is the second rise in the last
two years. In 2005, global FDI has
increased from US$10 billion to
US$ 916 billion which is 19%
higher than in 2004. On the other
hand, FDI inflows to developing
countries rose to US$ 334 billion
from US$275 billion having a
share of 36 % of the global FDI.

Among developing regions,
South, and South-East Asian e-
conomies’ FDI inflows reached to
165 billion dollars, which is half of
the FDI to the developing coun-
tries and 18% of the global FDI.
2/3 of this was received by 2 coun-
tries: China (72 billion dollars)
and Hong Kong (36 billion dol-
lars). In 2005, developing coun-
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tries mainly China, India and South Korea made 117 billion dollars FDI and strengthened
their global positions.

When we take a closer look at these figures, we observe that more than two thirds of
these treansactions are interregional or intraregional. Recent developments indicate us
that regional cooperations/relations are becoming more dominant in the trade and
investments of the countries.

The astonishing global rise of the developing countries brings up re-establishment of
the rules of the game as well. After all, when we talk about FDI, in the coming future it will
not only be under the monopoly of the developed countries any more. Within the new FDI
formation, while balance of power is reforming, some of the developing countries have
strengthened their economic and political positions with the influence of large FDI inflows
and make their significance increassed within the global system. New economic formations
could be expected in the coming gears.

The most striking component of this unexpected increase of FDI flows to developing
countries is because of the regional transactions: Intraregional and interregional
investement flows between the countries of Latin America or South and South-East Asia
make those groups much more stronger to attract new FDI to the region. Due to strong
regional integration plus development of new attraction mechanisms like improvement of
the investment policies, enhancement of incentives, reduction of bureaucracy,
simplification of transactions as well as govemmental support to the intra-regional
investment flows, these countries significantly increased the amount of FDI attracted to the
region.

The investment flows from the developed countries to the developing countries still
have a great importance. However, the inflow of investments from developing to
developing countries is gaining more importance due to the global investment circulation
trends. It is highly expected that in the coming years a significant increase shall be
encountered in the intra-regional investment flows especially due to formation of strong
regional integration groups.

The regions where the largest regional integration is recorded can be named as South-
Southeast Asia and Latin America. A similar structuring can be developed within the South
East Europe as well.

With the help of historical roots and long lasting trade partnerships in the regions,
international investors were more focused to their own regions which promoted the
interregional trade and investments.

Therefore, it is important that the countries should be well organized and should
prepare their institutional infrastructures accordingly in order to increase the interregional
trade and investment.

Turkey, having achieved a significant spring in investments, especially in the last couple
of years, and being one of the top 20 economies of the world and being the greatest in South
East Europe, with a GDP of 380 billion USD, could play a locomotive role in the regional
integration.

According to the recently developed market forecasts declared at Davos by PWC and
also mentioned at the UNCTAD World Investment Report 2006, Turkey took part in the
economies which are the most attractive for foreign investors and the fastest growing
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markets. These countries are known as Emerging Seven: Brazil, Russia, India, China
(BRIC Countries), Indonesia, Mexico and Turkey.

Turkey, not being only an attractive country istelf itself but also a gateway to Caucasian
and Middle East countries, could be a jumping point and an access to potentially high
market hinterland for the South East European countries.

Not only the good economic indicators or the geographically strategic advantage of the
country but also the institutional restructuring and reform operations in Turkey can be a
model for the countries of the region in this respect. The works of the reform program for
the improvemenet of the investment environment that has been initiated in 2002, with the
collaboration of public and private sector which we may call as «Turkish model of
restructuring», can also be implemented in the countries of the region.

Another newly developed mechanism to improve the business environment and attract
more FDI, is «Investment Advisory Council» It has been formed in parallel to the reform
works in Turkey and successfully performing its duty for the last 3 years. The Council
consisting of the CEOs of the world leading 20 transnatiional companies, Chairmen of 4
Turkish private sector NGO’s, Presidents of the World bank, IMF and EIB, Prime Minister,
Minister of Finance and Minister of Economy who is also the Chief Negotiator for the EU.
It is a structure where the answers to questions such as «<How can Turkey attract more
investment, determining which areas require urgent reforms, execution of which
improvements can enable fast investement inflow» are sought for at the macro and micro
scales. At the annual declaration announced after each meeting, the targets for the
following year are determined. A similar structure in each of the Balkan countries may be
formed which could provide the cooperation among the Investment Advisory Councils of
the Regional countries for common goals and benefits.

Existing efforts towards increasing the regional cooperation such as, BSEC, Business
Councils and Mixed Cooperation Councils between Balkan countries should be
faciilitated. In addition to that, bilateral investment treaties and double taxation traties
should also be promoted among the Balkan countries. Supporting the trade co-operations
with the investment oriented collaborations at the advanced stages by all means would be
well advised for enabling the continuity of the regional integration.

Besides that, realization of full membership of Croatia and Turkey and other candidate
countries in the South East Europe region to the EU shall be a factor in reinforcing the
close cooperation environment. Harmonization of the legislations with the EU, gradual
lowering of customs tariff and cooperation in trading with third parties will naturally
promote the regional integration.

«Common policy development, follow-up, coordination and synchronization» of the
existing cooperations in the region should be enabled by establishing a «supra
institutional» structure in parallel to these institutional infrastructure efforts to promote
regional integration. In order to realize this, a structure for the development of cooperation
between the countries like «Regional Cooperation Development Forum» can de
established by the participation of the public and private sector representatives.

In the light of the global developments, in the re-structuring of the Balkan region in
terms of investment and trade, it will be well advised to form this «supra institutional
structrure» where all the parties shall be equally represented and to set some common
interest.
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It appears that in near future, ensuring development in terms of investments and trade
shall be associated with strong intra-regional and inter-regional cooperation and regional
integration. As for the Balkan countries, it will be wise to evaluate the expectations for the
future within the framework of regional cooperation and thus, ensuring not to miss the
global opportunities.

Thank you...
YASED
International Investors Association of Turkey
Who is YASED:
- ANGO

- Avoluntary, non profit, independent Organization

- Founded in 1980 by 14 MNCs

- 365 members representing, 250 international companies
- 85% of FDI in Turkey

Mission of YASED: To promote proactively an environment for foreign direct
investment which matches the best global business practices

Activities of YASED:

- Government Policy and Legislation

- Network and Parthership

- Public Awareness

- Cooperation with International Organizations (WB, EU, UNCTAD, OECD)
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A Model for Regional Integration: South and South East Asia

Figura 11.10. Pattern of intraregional FDI flows In South, East and South-East Asia, 2002-
2004
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Turkey as an Important Partner
for Pegional Integration

1)

2)

3)

4)

5)

High FDI Inflows (billion US$)

2003 —> 1,7

2004 —> 29

2005 —> 98

2006 (8 months) 12.4

Expected FDI around US$ 18 billion by the end of
2006

High M and A and Privatization Deals

2004  3billion US$
2005 12,5 billion USS$ (realized) - 45 billion US$
(announced)

Turkey — asaregional headquarter forTNCs
- Coca Cola, BASF, Pepsi, Microsoft, P&C,
Unilever...

One of the most preferred investment locations in
the world -BRIC+Indonesia, Mexico, Turkey E7
(Emerging Seven-PWC)

Turkey at a Glance

Growing domestic market

(A population of 72 million, %50 of population is
under age of 25)

Dynamic and mature private sector

Regional base among neighbour countries
Gateway for both Caspian and Middle East energy
resources

(Close relations with the Turkic Republics and
Middle East Countries)

Liberal and reformist investment climate

- The process of IIE works since 2002 with the close
cooperation of private and public entities

Qualified and cost-effective labor force

Customs Union with the EU and the start of the
accession negotiations

Institutionalized economy

- 20th biggest national economy in the world (2005)
Strong and effective government economic and
political stability

Developed infrastucture

Kovotavrivog TE.
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Kadnynmg Havrelou
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Movemotnuiov Abnvav (Emox.),
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Ladies and Gentlemen,

It is a great pleasure for me to European
be here with you today, represent- Investment
ing the Federation of Greek In- Bank
dustries. I would like to share
some thoughts from first-hand ex-
perience about the opportunities
and risks in doing business in the
South-eastern Europe region

from the point of view of the pri- EIB FO rum
vate business sector.
It has not been a long time s- AthEﬂS, 19'20 OCtOber 2006

ince prevailing nationalism led to

the destructive wars of the

nineties in South-eastern Europe.

Ever since, the landscape has been

changing rapidly in the area:

e Romania and Bulgaria will be
fully fledged members in the
UE from January 1st 2007

¢ Croatia and Turkey are candi-
date EU membres i
status
The relatively recent enlarge-

ment of the European Union has
included countries mainly from
Central Europe and the former
Soviet Union, consolidating EU
presence in this very crucial geo-
graphical part of Europe. Now the
time has come for a further con-
solidation to the South-east, to
what is known as the soft under-
belly of Europea and for that rea-
son even more important.

The region has made signifi-
cant progress towards further in-
tegration with European Union.
Political stability and further
progress with structural reforms
have underpinned strong eco-
nomic growth records. According
to the INF World Economic Out-
look, the broader region’s growth
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rates in the last three years have outpaced those of the Euro area. South-eastern Europe is

already one of the fastest growing regions of the continent.

South-eastern Europe countries are recipients of significant capital inflows in the form
of Foreign Direct Investments. Future EU structural Funds and development funds are
also in the pipeline, South-eastern Europe area has a big growth potential. Comparing the
average GDP per capita (based on PPP) of the South-eastern Europe countries to the one
of the EU, the growth potential of the region is obvious.

The European Investment Bank can play a significant role in financing this growth. EIB
has a unique comparative advantage: the backing of the EU. This gives EIB the highest
possible credit rating and the ability to finance projects which otherwise would not find
sources of funding.

Yet, during the period from 2001 until October 2006, EIB has oriented only 2.1 % of the
total loans to the specific area (which is 4.8 billion out of 231.5 billion €), while the lending
operations to the Mediterranean countries amounted to 4.7% . Moreover, a new European
Commission proposal envisages increasing the share of external lending funds earmarked
for Asia and Latin America. It seems there is a debate on the distribution of the EIB loans
to the different regions.

I strongly believe that the area of the South-eastern Europe should be favoured. The
estimated future lending of 7-12 billion € for the period 2007-2012 may not be adequate.
Developing efficient infrastructure networks is the key to the region’s economic
integration in the European framework. EIB has to make sure that it commits the
necessary resources to support infrastructure projects in the region. This is not obvious
looking at the recent record of EIB funding.

The private sector seems to be much more active. Many companies from Austria,
Germany, Italy, Greece, Slovenia, etc. have already invested quite a lot to these countries.
Greece is playing a very important role. Greek companies have invested more than 10
billion € in the wider region (including Turkey) creating over 200.000 new employment
opportunities. Greece is the primary foreign investor in countries such as Albania,
FYROM, and Serbia, and ranks 2nd in Romania and Bulgaria.

But still doing business today in the South-eastern Europe does not only entail huge
opportunities, but also threats and challenges. Risks of macroeconomic nature still exist,
but they seem to be less of a concern today than in the recent past. Macroeconomic risks
seem to have given their place to risks of microeconomic nature.

Evidence from the business surveys of the World Bank «Doing Business» database
shows that the business environment has improved. More specifically:

e South-eastern Europe countries are enjoying relatively lower corporate tax rates
compared to older EU members. Some of them like Romania and Sarbia have
introduced the flat tax in both corporate and personal taxation. Entrepreneurs who
wish to do business in South-eastern Europe have to deal with crime, red tape and
cumbersome unpredictable regulations.

e Registering property rights and enforcing a contract can be time consuming and more
expensive that in more developed countries.

e Moreover,regulations concerning investros’ protection and setting up new ventures can
be proved cumbersome.
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In order to foster a business climate more conducive to investment, trade and
employment, South-eastern Europe countries need to accelerate structural reforms. They
need to restructure the legal sectors and public administration to promote rule of law and
put them into a trajectory of sustainable development.

However, based on our experience, EIB has also to make some steps to ease a little the
rigid terms it requires in order to finance a project. For example:

e FEIB is ofren fully guaranteed during the construction and initial operating periods of
the project, which adds to the complexity of the deal.

e The required time periods for appraisal are too long (twice or triple the time any other
bank needs.

e FEIB requires its own separately documented finance contact even though many of the
terms are common to all banks.

The aim should be for EIB to be treated as much as possible like any other bank. This
would accelerate the procedures and it would eliminate the need for extra sets of legal
counsel and other advisers.

Yet, the participation of EIB in a project’s funding scheme, especially in the countries
we talk about, is vital for three reasons:

e First, it lays special political weight to the specific project,

e Second, it assures the support of the local authorities,

e And third, it «<educates» the local authorities and governments introducing them the
way an EU institution works.

From the regional co-ordination point of view, the steps that will further accelerate
regional integration and move South-eastern Europe into the next stage of development
include:

e First, the creation of Free Trade Zone that will include all countries in the region. It will
replace the complex bilateral agreements between countries. The agreement cannot be
successful unless it is compatible with European standards. Harmonizing all rules and
regulations regarding setting of disputes, economic transactions and intellectual
property protection will skyrocket trade and spur growth in the region.

e Second, the major transport corridors under construction linking the whole region: to
that end, Corridor X which connects Thessaloniki, Skopja and Belgrade to Central and
Eastern Europe, and Corridor VII which links Thessaloniki, Sofia, and Bucharest, will
facilitate the free movement of people and goods and promote intraregional trade and
investment.

e Third, South-eastern Europe is a geopolitically significant transit region in the
crossroads between Asia and Europe. The oil pipelines of Albania-FYROM-Bulgaria,
Constanta-Trieste as well as Burgas-Alexandroupoli that will bring the Caspian oil to
Europe are going through the region. In addition the gas pipelines which will
interconnect Turkey with Greece and Greece with Italy connecting the European grid
to alternative sources from Russia, Azerbaijan, Turkmenistan, Iran, and Iraq, are under
development.

e Fourth, the creation of a single energy market. This past October, the Energy Charter
was signed by the EU-25 members and the countries in the region. Based on that World
Bank has estimated that 21 billion € will be poured into energy investments in the
region.

40



EN.AN.TON.AYT.MNEP. AN./R.DEC. ADM. LOC. DEV. REG./R. DEC.LOC. GOV. REG. DEV.

Summarising,

Romania’s and Bulgaria’s forthcoming EU membership is a milestone in the South-
eastern Europe history. It will further strengthen and promote Europe’s common project.
Three countries (Bulgaria, Romania and Greece) of the region will participate in the
decision making of the EU Institutions creating a direct connection of the furthermost part
of Europe to the south (namely Greece) to the mainland of the EU (closed borders). This
sends a very important message for the stability and regional co-operation to the rest of the
countries in the region.

The history of South-eastern Europe has always been one of turbulence; the future can
be different. Stability and prosperity can reign in the region. Entrepreneurs were the first
ones to take the risks and invest after the transition of the countries to market economies.
So, we all agree that South-eastern Europe is a region on the move. How fast this move is
going to be depends a lot on the commitment of each one of us in this room and the
organisations we represent. Let’ consider it as a common challenge to establish a solid and
progressive status for the first time in recent history in one of the most delicate and
promising regions of the European Continent.

Thank you.

South-eastern Europe: The new landscape

- Southeastern Europe turbulence history: From the nationalist escalation in the 90s to
the current stabilized status-quo in the region

- Bulgaria and Romania are NATO members and will be fully-fledged EU members
from January 1st, 2007

- Croatia ant Turkey are candidate EU members. FYROM has an EU applicant status.
Montenegro declares its independence

South-eastern Europe: Robust Growth Record...
Real GDP Growth Rates 2004-2007
7,0
6,01
5,0
4,0
3,07
2,0
1.0

0,0

2004 2005 2006 2007

H Central & Eastern Europe 1 Euroarea TUnited States

Source: IMF World Economic Outlook
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South-eastern Europe: Robust Growth potential
GDP based on PPP per capita

US dollars (000)

i

2003 2004 2005E 2000E 2007E

B EU-15 av. OEU-10 av. O EU-25 av. 0 SE Europe av.
Source: IMF World Economic Outlook

EIB Loans Destination Structure South-eastern Europe 2001-2006*

European
Union;
a0,

EIB loan activity to Turkey
amounted to 4.4 billion € in FYROM; 1%
2001-2006+ = :

* Until 06.10.2006
Source: EIB web site

EIB Loans Structure South-eastern Europe 2001-2006*

Transports;
Health & 5494
Education; 826

Composite
infrastructure;
9%

* Until 06.10.2006
Source: EIB web site
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EIB: Focus on South-eastern Europe is not there yet...2001
EIB Lending activity

w
g
=

2002 2003 2004 2005 2006*
Guaranteed lending of 7-12 billion € is proposed for the period 2007-2013

* Until 06.10.2006

Source: EIB web site

FDI inflows to South-eastern Europe countries*

Croatia; 13,6% FYROM; 0,8%

Bosnia &

Herzegovina; 2,4%
Albania; 2,196
Serbia &

Source: UNCTAD, World Investment Report 2006

Doing Business in the South-eastern Europe region

e Macro risks:
Macro risks seem to be less of a concern then in the recent past

e Micro risks:
Entrepreneurs who wish to do business in Southeastern Europe region must deal
with crime, red tape, and cumbersome unpredictable regulations
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Opportunities: Low Taxation

Corporate Personal
Tax Rate Income Tax

Albania 22%
Boshia & Herzegovina-BH 30% % wages, 30-50% other
Bosnia & Herzegovina-RS 10% 10% wages, 10-25% other
Bulgaria 15% 0-24%
Croatia 20% 15%-45%
FYROM 15% 15%, 18%
Romania 16% 16%
Serbia 10%
Turkey 20%
Greece 29%
Source: National sources

Challenges: registering property rights

Procedures to Time to register ~ Time to enforce
Register Property  property (days) a contract (days)

Albania 47 390

Bosnia & Herzegovina 331 595
Bulgaria 19 440
Croatia 399
FYROM 98
Romania 150
Serbia 111
Turkey 9
Greece 23
QECD .
USA 21
Source: World Bank, Doing Business web site

Threats: cuambersome regulations

Investor Protection
Time to resolve Time to start a Index
insolvency (years) business (days)  (Max:10-Min:0)

Albania 4.0 39 2.7

Bosnia & Herzegovina 3.3 54 5.0

Bulgaria 3.3 32 6.0

Croatia 3.1 45 3.0

FYROM 3.7 18 5.0

Romania 4.6 11 6.0

Serbia & Montenegro 2.7 18 5.3

Turkey 59 9 53

Greece 2.0 38 3.0

OECD 1.4 6.0

USA 1.5 8.3

Source: World Bank, Doing Business web site
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South-eastern Europe: The road ahead

Southeastern Europe Free Trade Area

- From «spaghetti bowl» - 31 bilateral trade agreements

- Towards a single, simplified trade pact for countries in South-eastern Europe to
promote trade and investment

South-eastern Europe: How to foster a business climate

- Fostering Political and Economic Structural Reforms-potential EU membership as

a driving force for the region
- Restructuring the political and legal sectors and public administration to promote

growth, stability, rule of law. and sustainable development

Infrastructure projects will strengthen regional stability and co-operation

(Pan-European Corridors)
and the TEN-T priority
axes will create a regional
market of 60 million

consumers in the South-
eastern Europe.

Multimodal axes ™

— Trans-notiorel anks Rend ipeierity aiis
Ais vmrts othes countriess T e ERO RS
i s Il woaletevay sty mo
Nolonmays of e sea

Source: EC, The Trans-European Transport Networks, Final report of the High Level Group
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Infrastructure projects will strengthen regional stability and co-operation

South-eastern Europe is
a geopolitically
significant transit region
for oil exports from
Russia and the Caspian
Sea region to Europe.

World Bank estimates
that 21 billion € will be
poured into energy
investments in the
region.

Transit Pipelines on the horizon
+ Albania-FYROM- Bulgaria (AMBQ)
» Constanta-Trieste
» Burgas-Alexandroupoli

Source: Energy Information Administration

Infrastructure projects will strengthen regional stability and co-operation

South-eastern Europe is a
geopolitically significant transit
region for natural gas exports
from Russia, Azerbaijan,
Turkmenistan, Iran, and Iraq
to Europe:

Transit Pipelines on the
horizon

v Interconnector Turkey
Greece (ITG)

« Interconnector Greece
Italy (1GI)

Source: Edison
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President

Ladies and Gentlemen,

It is a great pleasure for me to
have the opportunity to address
this highly esteemed audience.

I am honoured to share with y-
ou some ideas related to the
macroeconomic framework in
Romania and to the European In-
vestment Bank (EIB)’s role with-
in the overall context of our coun-
try’s accession to EU structures.

Romania has already passed
through a series of decisive stages
in the process of compliance to the
European standards, in its efforts
to become a full member of the
EU family. Romania has succeed-
ed to close all the negotiations
chapters and signed the Accession
Treaty.

Romania’s accession to the
EU in January 2007 has been con-
firmed by the European Commis-
sion.

Now, the challenges for us are
to ensure a sustainable growth
and continue the disinflation
process while managing efficient-
ly the pre-accession and post ac-
cession funds in order to finance
the infrastructure, environment,
health and education as well as to
improve the business environ-
ment.

My country has made already
significant progress in ensuring a
macroeconomic balance, as an im-
portant prerequisite for sustain-
able and stable economic growth.
Romania’s economy has grown
for the sixth consecutive year and
the disinflation process continues.
These developments must be
strengthened through a better al-

European
Investment
Bank

EIB Forum
Athens, 19-20 October 2006

Sebastian VLADESCU

Minister of Finance, Romania

South-East Europe - A Region on the Move
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location of resources and by adopting a cautious fiscal and wage policy, finalizing the priva-
tization process, restructuting the public services and developing the domestc financial
markets.

The previous year we’ve started a process of reforms in the public finance area and
probably the most important step was the introduction of the flat fax. We’ve achieved our
objectives to reduce the taxation level and to change the tax structure in order to stimulate
businesses and create jobs. Also, in order to reduce the underground economy and corrup-
tion we’ve simplified the tax system and tax administration procedures.

I would like to give briefly some figures which show the effects of the measures we im-
plemented:

e Gvt. revenues increased by 17,9% in nominal terms while expenditures decreased by
15,7%, despite the introduction of 16% flat tax on income in 2005;

¢ The budgetary deficit was 0.8§% of GDP in 2005 generating a primary balance of 0,2%
of GDP, with a favourable impact on the fiscal sustainability

¢ Increased budget deficit in 2006 to 2,5% of GDP to start with internal resources pro-
jects in education, environment and transportation and to continue their financing with
structural funds after 2007

I would like to underline some positive results of the tax reforms:

e I[mproving markets transparency and predictability

e Rendering the public debate more mature by moving the spotlight from cutting the
tax rates to reducing administrative burden

e Accelerating gross fixed capital formation (to 13 percent in 2005 compared to an ave-
rage of 9.13 between 2001 and 2004)

e Increasing emplogyment by 2 percent in 2005 after successive years of negative num-
bers

¢ Overall consolidated budget revenues increased from 30,1 percent of GDP in 2004, to
30,4 percent of GDP in 2005

e Good real performance in the first 8 month of 2006: profit tax revenues increased by 8
percent, income tax revenues increased by 30 percent, excises increased 6 percent, health
contributions increased 18 percent while pensions were up 7 percent.

Taking into account the new orientation of the monetary and exchange rate policy (im-
plementation of inflation targeting regime and capital account liberalization) the Govern-
ment is committed to continue the disinflation to avoid the excessive current account d-
eficits and to maintain a robust economic growth (5-6% ) in the new years).

The expected overall Structural and Cohesion Funds allocation for Romania is EUR
17.0 billion, over the period 2007-2013, covering mainly:

e transport infrastructure 4 bin.,

e environment 4 bln,

e regional development 3.3 bln,

¢ human resources development 3 bln,

® economic competitiveness 2.2 bln,

In order to support the process of real convergence with European Union (EU) Mem-
ber States, the Government approved a list of national projects for the 2006-2009 in the en-
vironment, health, education and transport sectors, with a total value of about EUR 13 bil-
lion.
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According to the «Doing business» report published recently by the World Bank, Ro-
mania is the second reformer, after Georgia, this year in 6 of the 10 areas covered in this s-
tudy:

e dealing with licenses

* employing workers

e getting credit

e protecting investors

e trading across borders

e closing a business

A new bankruptcy law aiming at:

e a simplified procedure for different categories of debtors

e relieving the syndic judge of non-judicial tasks

¢ extending the tasks of the judicial administrator/liquidator

e shortening of the procedural deadlines

In October 5th, 2006, Moody’s Investors Service has upgraded the Romanian govern-
ment’s long-term and short-term foreign and local currency ratings to Baa3/P-3 with a sta-
ble outlook.

«Romania’s progress in most relevant areas has reduced credit risk to the point where
the country can now de considered an investment-grade credit».

The reforms undertaken and still to come should encourage foreign investors to invest
in Romania, which will contribute to growth and job creation and the modernisation of our
economy.

In our efforts to keep the economy on a long-term sustainable path, we have to promote
the same tight fiscal stance in the following years while ensuring the financing and co-fi-
nancing for the projects.

Therefore, we expect the EIB to continue to be the same reliable partner for Romania
and to remain one of the largest institutional financer.

I'would like to stress again on how important it is for us - a country in an advanced tran-
sition phase, on the verge of joining the EU - that EIB is firmly continuing to invest in Ro-
mania, goes ahead with the policy dialogue and adds its effort to ours in order to end the
transition started 16 years ago. I highly appreciate the positive impact made by the activity
of the Bank on the development of our economy.

Concluding, | take this opportunity to thank the EIB once more for its significant in-
volvement in supporting the sustainable development of Romania.
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Perspectives of the Region -
A View from Politics

Seven years after the dramatic
events in Kosovo and Serbia the
picture of South-East Europe as
seen from Slovenia is still not a
rosy one. Ethic tensions and na-
tionalisms continue to persist in
some form, at least verbally. Or-
ganised crime of different kinds,
and perhaps even more corrup-
tion and poor public sector man-
agement continue to present risk
factors. In our view, there are two
key challenges that need to be ad-
dressed: firstly, re-building - or
setting-up from scratch - a new
civil society, which is not based on
ethnicity, and secondly, strength-
ening the administrative capacity
through bilateral and multilateral
technical assistance remains one
of the key tasks.

But in the last couple of gears,
the Region has also seen tremen-
dous progress. The threat of an
armed conflict seems to have
gone, the armed forces are under-
going large-scale reforms. Tens of
spuare kilometres of land have
been cleared of land-mines by the
Slovenia-run ITF and other or-
ganisations, and generous devel-
opment aid poured into. Coun-
tries of the Region are taking in-
creased ownership of their own
regional affairs. The current trans-
formation of the Stability Pact is a
good example of that. Through
South-East Europe Co-operation
Process, where Greece is a distin-
guished member, countries work
together in a number of areas, in-
cluding cross-border crime. The
Region’s macroeconomic per-
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formance has generally improved. All countries of the Region are at some stage of the EU
integration, three are members of PfP and the remaining three are on good course to be-
come that. Democracy has taken roots everywhere, despite continuing deficiencies, and
orderly and peaceful conduct of elections is now the norm. Nobody would have thought
that years ago.

Nevertheless, there are some old and new challenges.

The issue of Kosovo still waits to be resolved. Since 1999, Kosovo has been under the
UN administration and now awaits the decision of its Future Status. I said «await», as the t-
wo sides have unfortunately not managed to produce enough courage and wisdom to be-
come real subjects of the negotiations, rather than objects. Kosovo Serbs are particularly
missing in this story. As a result, the Contact Group has recently asked President Ahtisaari
to draft a status settlement proposal with alternative compromise solutions. In brief, Slove-
nia would like to see a settelement that would allow for internal stability of Kosovo and the
stability of the Region, but would at the same time be based on strong Euro-Atlantic per-
spective for both Kosovo and Serbia.

Also,strong international civil and military presence will be essential in post-settlement
period. Here, the EU is currently preparing itself to take up aleading role through an ESDP
mission which will assist Kosovo in the broader field of rule of law. Representing a signifi-
cant challenge both in financial terms and with regard to human resources, the mission will
be a test case for EU’s credibility as a foreign policy actor.

Kosovo is a case on its own and | hope that a specific, innovative solution will be found.
Whatever the details will be, it will be important to look at possible or imagined political
and security implications in the Region.

The specific challenge of less than satisfactory co-operation with the Hague Tribunal al-
so represents a threat for the Region, directed at the justice and home affairs structures of
the countries concerned, but also at the civic fabric of the respective societies. As in post-
war Europe, societies in the Region need to come to terms with the past and working with
the ICTY is a very important part of this process.

In Bosnia and Herzegovina, in the run-up to the recent elections we heard voices that
had been putting under question the Dayton Agreement and the territorial integrity of the
country. The elections have replaced the established set of political parties and brought up
anew one - and also some concerns about their willingness to re-ignite the reform process,
above all the police reform and the Constitutional amenduments. The developments in the
next months will certainly inform the decision that the Peace Implementation Council
needs to take in February on the closure of the OHR and transfer of powers to local own-
ership and EUSP. In this case too, the EU is expected to take up a leading role, assisting in
the implementation of the European reform agenda and helping BiH to take control of its
own destiny.

The Former Yugoslav Reupblic of Macedonia recently held elections too and the new
Government is already in place. Macedonia is an EU candidate, but awaiting a date for the
actual negotiations. It is also a NATO MAP country and both EU and NATO nurture great
expectations for further reforms and continued implementation of the Ohrid Framework
Agreement. Maintaining the delicate balance between the two main ethnic communities
continues to be a very demanding task, but in my view, patience and dialogue will pay off.
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The maps have changed again too: Montenegro is now an independent country. But it is
important to note the difference: this was achieved peacefully and respecting high electoral
standards with no small involvement of the International Community, above all the EU.
This was almost immediately followed by the resumption of the SAA negotiations and
Montenegrin application to join the PfP. As suggested by the EU, Montenegro will now
have to dedicate to the long over-due reforms, with particular attention to the justice and
home affairs issues.

Serbia has, unfortunately, been less lucky, Or perhaps its leaders have not seen the pri-
orities in the same way as many genuine friends of Serbia do. Its stability and the imple-
mentation of its Euro-Atlantic perspective remains our concern, because we are aware that
astable, prosperous,democratic and European Sarbia, which is at peace with itself, is so im-
portant for the entire Region and further a field.

As the economists will probably agree in the session that follows, while the economic
conditions have generally improved in the Region, many countries still face big structural
problems, absence of genuine reforms, high unemplogment, lack of appropriate infrastruc-
ture,and high level of grey economy. Some are still struggling with privatisation process and
will have to work harder to get more of the much needed foreign investements. In particu-
lar, the institutional infrastructure is still underdeveloped, but is badly needed to underpin
the privatisation and create business-friendly environment. On the other hand, the devel-
opments with regards to the enlargement of CEFTA and the setting-up of the energy com-
munity of the South-East Europe are very positive.

Societies of the Region remain under strain because of economic conditions, govern-
ment inefficiency, an uncertain future and lack of prospects. Brain-drain presents an addi-
tional negative effect, while at the same time, the rigid visa regimes add to the sense of iso-
lation. Slovenia, and several partners within the EU, have zealously advocated the visa fa-
cilitation and the process is now under way. Let us not forget that most countries of the Re-
gion did enjoy visa free regimes before the 1990. While countries of Central and Eastern
Europe saw their borders open up, the process in the Balkans was reversed. We have to
change this now.

This is closely linked to the problem of illegal immigrations along the Balkan Route,
which is still there. The expected measures intending to address the pressing issue of illegal
immigration in some of the Mediterrancean countries not have as an unintended conse-
quence an increase of illegal immigration across the Region. Our partners need to remain
vigilant on the Balkan route too.

But we should be careful not to identify the Region with the security and other risks.
Such a perception, after all, damages its prospect for further Euro-Atlantic integration,
lowers public support for enlargement in the existing Member States and turns away po-
tential investors. Western Balkans is not all doom and gloom. The progress made needs to
be acknowleged. The countries themselves are slowly becoming generators of security and
stability. They do not want - and we do not want either - to become a void space, a black hole
or something in the brackets between Slovenia and Greece, the two EU member states at
the opposite ends of the Region. In fact, with Hungary on the north and the forthcoming en-
try into the EU of Romania and Bulgaria, the Region will be surrounded by the EU. But
will it be embraced by it too?
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Slovenia continues with its commitment to the Region and has resolutely defended the
need for further enlargement to the Westarn Balkans. Not only because the Region is one
of our top FDI and export destinations - 17% of our exports and almost 60% of our FDI go
to the Region - but primarily because we genuinely believe that the prospect of the EU and
NATO membership remain the two strongest incentives for stabilisation and reforms.
Although the countries of the Region are at different stages of the EU and NATO integra-
tion, in all of them, the process of rapprochement increasingly influences the way the politi-
cians act, speak, legislate and govern, bringing the countries in line with the European and
other international best practice. This does not always go as smoothly and promptly as one
would want, but the EU and NATO are becoming a trump card of the local politicians.

On their part, the EU and NATO have to keep the enlargement to the Western Balkans
high on their agenda. After successful enlargement to Central and Eastern Europe, the
Western Balkans now offer a new challenge, but also a new opportunity: to show the stabi-
lizing and transforming power of the EU and NATO in this troubled part of the Continent.
The EU should not shy away from enlargement with the absorption capacity argument, and
NATO should send a clear message about the PfP prospects for the three remaining coun-
tries in the Region.

Moreover, the two organisations should work closely on the Western Balkans file. While
each country needs to be iudged on its own merits, a regional approach and a comprehen-
sive strategy for the Region are essential. This strategy is now being debated within NATO.
It is important that Partners present a vision of how and where do they see the Region in
the future, and how the accession to the EU and NATO will help bring stability and securi-
ty to the Region.

At the same time, we need to secure that new members will be meeting the well-known
set of criteria diligently and in full. There should be no shortcuts. Political criteria are very
important. For those having second thoughts about the future enlargement, it is important
to realize that well-prepared members will actually increase Union’s absorption or inte-
gration capacity.

Atthe same time - when it comes to the EU - itis imperative that the EU becomes a very
tangible prospect for the domestic public by means of various pre-accession assistance, bi-
lateral visits, co-operation on expert level, with engagement with the civil society, visitors’
programmes, knowledge transfer and, as | already mentioned, visa facilitation. All these
can help boost the support for the EU enlargement in the countries concerned.

In my opinion, at the core of the capacity-fear there lies the Europe’s new quest for i-
dentity. But as with any soul-searching, it is important one does not isolate itself. In this con-
text, let us not forget the important role that Balkans had in shaping of European identity
from the cradle of Hellenic civilisation, to the powerful Byzantium and to the seeds of
Europe’s only autochthon Muslim communities. Perhaps there is a potential thre for the di-
alogue between civilisations too.

The Western Balkans have seen the turmoil of ethnic violence, colossal human loss, ma-
terial damage, economic collapse and break-up of the societies and inter-ethnic relations.
But as Europe has learnt from its own post-war experience, it was the spirit of co-operation
which enabled genuine reconciliation. In this sense, it is only through the Euro-Atlantic
perspective that we can see the final and definite settlement in the Region.
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Overview of see economic and market environment

Where the see countries have come from
Macro Stabilisation Policies have been a Success over the Past Six Years
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Relatively Tight Fiscal Policies have been Key for Macro Stability,
yet the Widening Current A ccount Deficit is a Concern
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Where the see countries have come from

FDI per capita has Reached the Level of CEE Countries and is Covering
Most of the Current A ccount Deficit
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European intergration: see countries - next wave?

Bulgaria, Romania (January 1%t 2007)

Croatia (Negotiations Started in October 2005)

Turkey (Negotiations Started in October 2005)
F.Y.R.O.M. (Candidate Status but Date of Start of Negotiations not Set Yet)

Albania (Stabilisation & Association Agreement Signed in June 2006)
Serbia (Stabilisation & Association Agreement
Montenegro Negotiations Started

Bosnia & Herzegovina in November 2005)

See Banking sector

Substantial Progress has been Made in Reforming and Privatising the Banking Sector

Banks' Ownership -
per cent Share in Assets 2005
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See Banking sector

Although a Credit Boom is Underway...
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See Banking sector

...the Level of Financial Intermediation Remains Vary Low...
...and Retail Banking is in its Infancy
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See Banking sector
Profitability remains High
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Strong presence of Greek Banks in see

Assets: EUR 8.2 billion
Assets: EUR 9.8 billion Assets Market Share: 3 834

Assets Market Share: 17.8% Loans: EUR 5.1 billion

Loans: EUR 5.5 billion Loans Market Share: 6.4%%
Loans Market Share: 17.8% Retail Loans: EUR 1.5 billion
PET: EUR 147 million Retail Loans Market Share: 5.39%

Profit as %5 of total bank profit: 5.7%¢ PBT: EUR 349 million

Branches: 936 Branches: 208
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Increasing Footprint in a Rapidly Growing Region

Serbia Tetal Inans (ELR mn)

. Retall loans (EUR mn)
Assets: EUR 3,125 million NEG Metwork Hranchrs

Assets Market Shara: 4.796

Loans: EUR 1,949 million

Loans Market Share: 6.7%

Retail Loans: EUR 918 million Banka Romaneasca RETElEe gLl
Retail Loans Market Share: 8.0%% Ratall loans (ELWE mn)
PBT: EUR 85 million (67.6% growth) Branches

Profit as 3 of total bank profit: 936
Branches: 257

Romania

Bulgaria
UBE
Total loans (EUR mn)
ezl lnars (EUR mn)

Branches

Assets: EUR 8,200 million
Assets Market Share: 3.8%
Loans: EUR 5,100 million L FYROM
Loans Market Share: 6.4% Stopanska Banka i
Retail Loans: EUR 1,514 million
Retail Loans Market Share: 5.356
PET: EUR 248 million Albania Tatal laans (EUR mn}
Branches: 208 :
NBG Network

Total loans (ELF mn)

atal Inans (FUR mn)

Dranches

Center of Education Research and Development

Constantinos . DARAMARAS
Ph. D. University of LEICESTER, M.A., Attorney -at-Law

COPYRIGHT AND CHALLENGES TO COPYRIGHT: THE CASE
OF «PIRACY» AND «RPIVATE COPYING»

Prefaced by Professor Const. GE. ATHANASSOPOULOS
Athens, 1999
ok
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COPYRIGHT KAI TTIPOKAHZEIZ NMPOZ TO COPYRIGHT: H
NEPINTQXH THX «MEIPATEIAZ» KAl THZ «|AIQTIKHZ ANTIFPA®HZ>

ITpohoyog Kabnyntot Kwvot. TE. AOANAZOITIOYAOY
AOnvar, 1999
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Investing in South East Europe
South East European Countries: an overview

Introduction

¢ South East Europe (SEE) comprehends an heterogeneous set of countries with a
combined population of about 135 million

¢ Compared to other European and Mediterranean regions, SEE is performing robustly

¢ In the medium term the SEE countries are expected to grow by 4-5% each year

FDI 2000-2005 (net inflows/US$ million)

¢ SEE has benefited from a substantial increase in FDI inflow over the last S years. The
region is expected to reach more than 30 billion euros in 2006, when main FDI recipients
are likely to be Turkey (39.5% ), Romania (29.3%), Serbia (10.5%) and Bulgaria (7.9%).

Year 2006
35000 (projections)
30000 Turkey: 12.0
25000 Sarhia: 3.2
20000 Romania: 8.9
15000 Fyrom: 0.04
Grasce: 0.05
10000 Croatla: 2.2
5000 Bulgaria: 2.4
0 B-H: 0.04
Albania: 0.02
2000 2001 2002 2003 2004 2005 2006
mAlbania mB-H Bulgaria Croatia mGreece m Fyrom mRomania m3erbia mTurkey

Regional cooperation

¢ Considering the fragmentation of the region, the key factor for establishing political
stability, security and economic prosperity - in particular in the western Balkan area - is the
regional cooperation

¢ The regional cooperation is expected to contribute in creating a business environment
able to attract FDI and to encourage economic and social development

¢ Economic performance, macro economic stability and long term growth depend also
on the extent to which financial institutions and markets carry out their activities efficient-
ly. In this regard the cooperation between private and public sector can play a relevant role

The «two mediterraneans» axis

¢ The accession of ten new countries and the forthcoming accession of Romania and
Bulgaria, profoundly reshapes the geopolitical balances of EU, which is reflected by the in-
frastructural priorities of the 25 countries: the eastward expansion of pan-European corri-
dors and the possible new Adriatic-Baltic axis

Regional cooperation: Energy infrastructures

e Improving the balance between energy supply and demand is crucial to boost and sus-
tain economic development in SEE
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e On October 2005, EU together with
Croatia, Bosnia-Herzegovina, Serbia, Mon-
tenegro, Albania, Romania, Bulgaria signed
an Energy Community Treaty (ECT) which
entered into force on July 1,2006

¢ The signature of the ECT means that the
EU and the nine partners will create a legal
framework for an integrated energy market

On 5 November 2005 Greece and Italy
signed an agreement for the construction of an
natural gas pipeline. The pipeline will link Ital-
ian, Greek and Turkish gas metwork and wili
contribute to improve safety, availability and
diversification of natural gas sources for the
broader region and the EU

Opportunities of investments

¢ INFRASTRUCTURES

e ENERGY

*TLC

e ENVIRONMENT

* FOOD

¢ TOURISM

¢ TEXTILE/CLOTHING/SHOES

The Role of ECAs

¢ The cooperation between loca financial
system, foreign ECAs and IFIs can help do-
mestic investments projects and development
of infrastructures (PPP - Public Private Part-
nership) sharing the risk with banks and finan-
cial markets.

SACE’s experience:

The mission

SACE SpA, the Italian Export Credit A-
gency, is a joint-stock company fully owned by

the Italian Ministry of Economy and Finance |—2= s

|
@ Cargasians janciion |

(equity 7,8 bn euto)

SACE SpA provides support to Italian en-
terprises by ensuring and reinsuring political,
commercial risks related to their international
transactions

SACE BT is a subsidiary specialized in the
short term business that support Italian enter-
prises in their activities both in Italy and
abroad
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_.
I

GRUPFO SACE

ASSEDILE f»’_,
]

- - - SACE Group - - -

GRUPFD BACE

Assicuratrice Edile operates in the securities sector - in par-

ticular for the civil works - and is active in the field of guarantee
policies.

Products

Products for banks

¢ Buyer credit insurance policy

¢ Bond insurance policy

¢ Confirmation of documentary credits
¢ Credoc On Line Insurance products

Products for companies

¢ Supplier Credit Insurance Policy

¢ Overseas Investments Insurance Policy
e Civil Works Insurance Policy

Financial products
¢ Working Capital Facilities
¢ Credit Enhancement

SACE’s experience in the area

BLUE STREAM (2001-03) .| o RUSSIA
* Type: Project Finance | i Gr Oichiinty
¢ Object: construction of a gas pipeline connect- ‘Black Sea]
ing the Russian Federation to Turkey under the . Samsunt)
Black Sea _‘.."._r_-";- : -
¢ Project Cost: USD 3.2bn A s TUR
* Sponsors: SNAM, OAO Gazprom Kaee '

e Blue Stream Facility: USD 1.76bn

e [taly/SACE Facility USD1.133bn (USD1200M reinsured by UK/ECGD)
e Japan/JBIC Facility USD 331M
¢ Japan/MITI OULI Facility USD 295M

OTOPENI (2003)

¢ Type: Structured Finance

® Object: extension of the Bucharest International Airport
e Commitments (€/mln): 20.7

* Cover: 95%

MARITZA (2006)

¢ Type: Project Finance

¢ Object: refinancing of the Maritza East I1I dabt package and financing of the remain-
ing costs to complete the power plant

e Shareholders of Martitza East I1I: Enel (73%) and NEK (27%), the Bulgarian gov-
ernmental utility in the power sector

¢ SACE is providing a financial guarantee to Societé Générale for the full amount of the
facility, €450 mln
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ANNEX 3 Total Exposure (30.06.2006,€/mln)

OUSTANDING TOTAL
COMMITMENTS CLAINMS RECOVERIES EXPOSURE

ALBANIA 36.30 - 2.33 38.83
BOSNIA AND ERZEGOVINA 34.68 - 37.09 71.76
BULGARIA 3r.92 - 0.98 38.91
CROATIA 6.17 - 9.10 15.28
GREECE 30.79 - 0.05 30.84
FYROM - - 12.37 12.37
ROMANIA 371.03 - 217 37321
SERBIA AND MONTENEGRO 13.50 - 103.77 117.27
TURCHIA 2,686.10 0.16 3.67 2,689.93
TOTAL 3,216.49 0.16 171.53 3,388.14
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The Ohio State University
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Profile of Iberdrola - Highlights

Solid financials L] Market capitalization Euro 30 bn
TIER Iin CCGTs L] 11,000 MW by 2009

World Ieadership in renewables ] 10,00 MW by 2011

Best practices in nuclear |:| 3,344 MW

100 years experience in hydro ] 9,118 MW

Top quality in distribution & supply ] 17.8 million customers

Global engineering company L] Projects in more than 30 countries

Profile of Iberdrola - World presence

Financila date 2005 (Euro MM) Operational data 2005

Total ASSEtS....ccvvvveverceeerenerernnen 30,479 | Installed capacity (MW) ....cccoeovrrrrrennee. 27,791
EBITDA ....cccoeiiieeccne 3,378 | Capacity under construction (MW)* .....6,093
Net Income .....cccooevevvvvveeveennennee. 1,382 | Produced energy (GMh) ......c.cooevunenee. 83,009
Funds Generated from Distributed energy (GWh).................. 122,904
OPErations ...o.cevesvesvesvesoesee 2,346 | Customers (MIIHON) e 17,8
Market value (16" Oct 2006)..... 31,013

Rating ..o, A+/A2

Profile of Iberdrola - In figures

. ig !
Finland Estonia ',J!;raine
* i

;Y
4 e
LT .
“,g:'} i Unitexd
& Kingdom
s Switzerland _ S

France —__ "

Spain

Algeria |
Tunisia

Y
® Generation & distribution //';'
7] Current presence ® Renewables
® Engineering
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Iberdrola’s approach to South-East Europe

General Criteria

Solid macroeconomic Critical mass Legal security
fundamentals

Specific Criteria

Legal security Stable political & Real Iiberalised
regulatory framework electricity market
Possibility of vertical
Private competitors integration, as a cover
risk mechanism

Iberdrola’s approach to South-East Europe

@ ® Ukraine

® Opportunities in generation & distribution
Opportunities in renewables
® Opportunities in engineering

Iberdrola’s approach to South-East Europe

Hungary [J Development of renewables
(Renewables) [ Mocsa: 96 MW under development

U Privatization of main generation complexes (Turceni,
. Rovinari, Craiove and Deva) & refurbishment projects
Romania

(Generatin + [0 Development of units 3&4 of nuclear plant Cernavoda

Distributio + U Privatization of remaining distributors: Transilvania Nord,
Transilvania Sud, Muntenia Nord

U Development of renewables (200 MW)

Renewables)
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Iberdrola’s approach to South-East Europe

Bulgaria
(Renewables) J Development of renewables
Turkey [J Ongoing Privatization of distribution companies in Asian
(Generatin + Istanbul, Sakarya and Ankara
Distributio + J Remaining 17 distribution regions and generation to follow
Renewables) U Development of renewables
All C(.)untr'ies U Engineering projects already in Greece, Skopia, Albania, and
(Engineering Ukraine
Ren:\jvlzcllbles) [ Development of renewables
Iberdrola’s approach to Greece
Criteria Why Greece in attractive
Solid
macroeconomic | || | 0 Member of the European Union
fundamentals
Stable political ) ) )
and regulatory | [] U Aligned with EU: early.supporter of renewgble energies
framework and favouring new gas fired generation projects
Critical mass ] U Over 13,000 MW.in operation and 7 million customers
J Growth perspectives
Local . [] | O Fruitful experience with Rokas and Motor Oil
partnerships
Operational figures ’i\ Wind farms in operation
MW in operation ........c.cccceeeeee. 193
MW under development ........... 407
Business Plan 2009 (MW) ........... 60
Financial figures 2005 EUR MM
Revenues........ccceeeueeevnencicnes 535
NetiNCOME ...cvreeveveveeceiririreeeenes 9.4
Market capitalization

Sept 30,2006 ....c.coverererierereninnen >400
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In President Maystadt’s intro-
duction to the Forum, he suggest-
ed our looking at the practical
steps to advance economic devel-
opment in S.E. Europe. I hope to
show what can be done by a part-
nership between EIB, local and
regional players as well as with the
EU Commission and EBRD.

Earlier this month, colleagues
and 1 were in Brussels discussing
EIB’s contribution to Enlarge-
ment. We were told frankly that
political issues were heading the
Agenda, that is Governance, Jus-
tice, Integrity, Transparency - is-
sues to which Commissioner
Rehn referred yesterday. All of us
would agree that they are ab-
solutely vital in the Region - as in-
deed everywhere in Europe. So as
agents of economic development,
we from the EIB felt put firmly in
our place. But listening to the in-
terventions yesterday and today,
it’s a relief to be reassured that, a-
part from their intrinsic merits,
applying EU standards in our
projects can be a practical exercise
in the Acquis.

The Bank has been present in
all successive enlargements, help-
ing implement EU policies, facili-
tating the adoption of the Acquis,
providing finance for projects and
programmes that help reduce eco-
nomic disparities, promote eco-
nomic development, create em-
ployment: Investments in infra-
structure, notably TENs, Invest-
ments in Research and Develop-
ment, and in Human Uapital; En-
vironmental investments; Invest-
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ments promoted by SMEs. In short, extending to the candidate countries and the new
Member States the same support provided to older Member States, applying the same prin-
ciples, using the same instruments, serving the objective of Integration and Convergence.

Highlights of current activity

e Greece is the Doyenne Member State ot the region. Since 1981, the Bank has lent
some EUR 16.8 billion, of which approximately EUR 8 billion during the last 5 years. The
EIB has targeted its loans to major public infrastructure and private sector initiatives
across the economy. If 1 say a bit more about Greece, it is partly in recognition of our host
country, but above all because what we’ve achieved with our Greek partners is emblematic
of the success to be repeated across the Region.

e The focus has been on the country’s transport infrastructure (57 %) reflecting
Greece’s needs in the various modes (roads, light rail and ports). All three recent flagship
PPPSs (Spata Airport, Attiki Odos, Rio-Antirrio Bridge), have benefited from the Bank’s
expertise and finance. EIB also supported other transport projects through traditional fi-
nance: Egnatia Odos, crossing Greece from East to West, the Athens Tramway, the Athens
Metro and its extensions, the Metro of Thessaloniki. Recognising Greece’s seafaring tradi-
tion, first operations were concluded for investments in the ports of Piraeus and more re-
cently Thessaloniki.

e Any recent account of investment in Greece would be incomplete without mentioning
the 2004 Olympic Games and its transformational impact on urban environment and qual-
ity of life, the focus of EIB’s lending, and an area of primary importance for Europe and its
citizens. Future EIB lending in areas such as urban rehabilitation and the environment will
most likely be in favour of municipalities. Municipal authorities play a key role in the de-
velopment of smaller scale infrastructure including through private finance initiatives, for
water and waste management, education, health and renewable energy.

¢ [nvestments in energy comprise some 10% of signatures concerning projects in trans-
mission and distribution, renewable energy as well as natural gas investrments, notably the
Turkey-Greece gas inter-connector, a priority Energy scheme in the Trans-European Net-
work for energy.

e To help achieve Lisbon Agenda’s objective in Greece, the Bank has supported proj-
ectsin the education sector with 5% of total signatures (National and Kapodistrian Univer-
sity in Athens, the Computer Academic Research Institute in Patras, and upgrading of old
school buildings and construction of new ones). A small but fast growing part of our busi-
ness is our support to SMEs (including tourism and services), which are financed through
the EIB’s local partner banks.

Prospects

e EIB financing will surely continue for traditional infrastructure investments. Howev-
er, the Bank expects to play a role in the development of smaller scale private finance ini-
tiatives in areas such as water and waste management, education, and health as part of fi-
nancing of larger scale PPPs. The Bank participates in the financing of the Thessaloniki
Submerged Tunnel, the first operation in the Govemment’s strategy for the motorway pro-
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gramme and main urban transport infrastructure networks, in partnership with the private
sector.

¢ To enhance its value-added, EIB is developing new risk-sharing arrangements and fi-
nancial products available to SPVs and Corporates. These new instruments along with ad-
justments in our credit risk policy should help cooperation in the private sector and with
Municipalities. Mr Carpenter will refer in detail on JEREMIE, an initiative to promote ac-
tivity of SMEs and microenterprises. JESSICA, another initiative currently under devel-
opment with the Commission, is to support urban regeneration projects and other urban
renewal schemes.

Highlights of current activity

e Cyprus, Romania, Bulgaria (together with Greece and Turkey) are part of the same
administrative unit in the Bank - just confirming what I said on identical treatment of Mem-
ber States and Candidate or Accession Countries and also strengthening regional synergies
in FDI and cross-border links. Activity, in terms of sectors, structures and amounts, de-
pends of course very much on the particular needs of individual countries. In Cyprus, for
example, the Bank’s activity focuses on environmental projects, with significant invest-
ments in waste water infrastructure already supported or under consideration for the main
cities of the Republic of Cyprus (some € 300 million). Thiw afrenoon we’re signing a EUR
70 mio loan for that purpose for the City of Limassol. Another EIB operation of wider in-
terest is the Bank’s Framework Facility of € 80 million, a flexible instrument for Cyprus to
cover co-financing requirements under the Community Support Framework and acceler-
ate the implementation of Cohesion Fund projects.

e Activity also depends on the policies applied by individual countries. Such policies de-
termine the investment climate and are carefully reviewed by potential private sector pro-
moters, particularly Foreign Direct Investors.

¢ The banking sector has seen new strategic owners from abroad drawn by the substan-
tial growth opportunities. Many investors are long-standing EIB partners, thus enabling us
to be more flexible in our terms as we can look to the global relationship. Energy and tele-
coms liberalisation has also opened investment from European and other operators keen
to take advantage of long-term developments and Trans-European networks. At the same
time, there has been growing green-field activity bringing new investment but also expert-
ise in namagement, marketing and product and extending international supply chains to
the two about-to-be Member States.

¢ The EIB has worked closely with both of them since the early 199’s, giving loans for in-
vestment priorities in a wide range of public and private fields including transport, envi-
ronment, energy, industry, health, education and SME’s with total financing of EUR 1.2 bil-
lion in Bulgaria and EUR 3.4 billion in Romania.

¢ The Bank’s activity has focused on infrastructure, notably transport but also energy
and investments in the cities. The loan agreement that Minister Vladescu and President
Maystadt are signing today for the financing of the Bucharest Metro is the 3rd operation
that the Bank concludes for this important investment in the Capital.

¢ Alsoimportant are a number of road operations, both in Bulgaria and in Romania, for
rehabilitaton, upgrading and completing vital transport infrastructure. Of particular inter-
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est is the SME sector and small infrastructure promoted by Municipalities. The Bank’s
Global Loans to a number of suitable financial intermediaries serve this purpose. We have
just signed another one today, with Bankpost Romania - subsidiary of EFG Eurobank
Greece (with whom we also signed a loan on Wednesday) and one very recently, on Sth Oc-
tober, with DSK Bank of Bulgaria, a subsidiary of OTP Hungary. Regional integration in
action!

Prospects

e Past experience with other enlargements underlines the positive growth in investment
activity post-membership and the link to rising living standards due to FDI. A key role will
be played by the modernisation and development of infrastructure in both countries where
needs remain high to continue attracting foreign investment. Indeed this is an important
constraint and is thus a priority for national investment and EU funds supported by the
EIB.

¢ The successful accession of both countries and absorption of EU funds are key priori-
ties for the EIB in the years ahead. Thiw includes not only offering long-term financing but
also working closely with our public sector and other partners in project preparation and
implementation of EU projects. A key initiative is the JASPERS programme for assistance
in project preparation between the Commission, the EIB and EBRD.

e Underlining this commitment, we’ll be signing today a Memorandum of Understand-
ing with the Romanian government on EIB support for investment priorities in the period
2007-13.This foresees not only financing and assistance in EU-funded and other projects
but also in areas such as PPP’s. This follows signature earlier this month of a similar Me-
morandum with the Bugarian government linked to the country’s investment priorities in
the period 2006-15. In both countries, priorities will remain transport and environment in-
frastructure but also other sectors important for future growth such as energy, telecommu-
nications, education, research and development and innovation. The EPEC initiative
(European PPP Expertise Centre) which EIB is leading with the support of the Commis-
sion and EBRD is meant to be a dynamic information network to disseminate PPP best
practice among Member States, as described yesterday by Minister Alogoskoulfis.

TURKEY

Highlights of current activtiy

e The Bank’s activity in Turkey dates back to the early 60s but it has never before
reached its present level. Growth in volumes has been impressive and 2006 is expected to
increase by some 70% compared to 2005, with planned signatures of around € 1.5 - 1.7 bil-
lion (against € 930m in 2005).

e Support in favour of FDI and the private sector in general covers both SMEs, mainly
through Global Loans to selected intermediaries and, increasingly more, bigger corpo-
rates, both Turkish and International. The Bank’s new Instrument, the Structured Finance
Facility, has allowed us to reach such corporates taking full credit risk and thus increasing
availability of funds for Sisecam Glass Manufacturing or Turk Otomobil Fabrikasi (Tofas -
in cooperation with FIAT and Peugeot-Citroen - and with Giorgio Tellini’s Sace). Turkey’s
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share of FDI that has jumped to 9.7bn USD in 2005 (from some 1bn p.a. during the 1990s
and early 2000s). This created new opportunities for the EIB to support Turkey’s partners.

Prospects - future financing needs

e In supporting EU policies, the EIB is guided in its lending activities by EU priorities
supported by EU instruments. In areas where the EIB is active as well, the Instrument for
Pre-Accession (IPA) will focus funds on environment, transport, regional competitiveness
and human resource develompnet (comprising education, social inclusion and employ-
ment).

¢ One major contributor is investment in the environmental sector where total costs of
some EUR 70bn have been indicated. While implementation might be slow, the needs are
ever more pressing. Equally high are the needs for transport infrastructure investhments,
accounting already for 30% of our lending. In line with other Accession Countries the
Commission conducts an Assessment of the Needs for Transport Infrastructure (TINA) in
Turkey to be completed end of 2006. A good example of the EIB support for these priority
projects and access connections is the Bosphorus Tunnel crossing, for which the Bank did
provide EUR 1,05bn of financing.

CROATIA

* A similarly successsful development may be noted for Croatia, with a total of EUR 701
million lent over the last 4-5 years. A lot of the Bank’s financing has been directed to trans-
port notably the transport corridors that cross Croatia. Equally important, EIB funds have
supported private sector development, particularly SMEs.

EIB ACTIVITIES INTHE WESTERN BALKANS

The context

¢ In December 2002, the EU Thessaloniki Summit brought in the perspective of a grow-
ing integration of Europe and broadened the focus also to recognise the EU future of the
Western Balkan countries. Since then, the target to foster economic and social cohesion
was extended to areas of urgent need not yet inside the European Union but geographical-
ly positioned between several member countries, anticipating Minister Alogoskoufis’s re-
marks.

Highlights of current activity

e After an initial focus on urgent reconstruction to repair damages caused by war and
years of poor maintenance, the accent of EIB activities has been recently shifted on the
modernisation and upgrading of the infrastructure network.

e The Bank, over the past few years, has co-financed key operations in infrastructure
and energy sectors that are essential to stimulate economic activities. Transport projects
(mainly in roada, but also railways, aviation and air traffic facilities), accounted for more
than 50% of total loans, underlining the need for improving basic infrastructure. Energy
projects represented some 20% of total lending over the past few years.

* More recently, EIB diversified into relatively new sectors such as health and educa-
tion; in addition, the Bank expanded its activity in favour of environment projects (water,
urban renewal). Support to SMEs and small scale infrastructure projects through global

72



EM. AM. TON. AYT.NMEP. AN./R.DEC. ADM. LOC. DEV. REG. /R. DEC. LOC. GOV. REG. DEV.

loans, developed significantly, representing a key sector for EIB operations in the region,
with satisfactory results in terms of job creation and economic benefits. Since 2004 several
global loan operations have been signed with subsidiaries of international banking groups
for the financing of SMEs and small-scale infrastructure investements promoted by munic-
ipalities.

e Over the past years, the Bank has progressively increased and diversified its long-term
lending activities, becoming one of the largest lenders in the region. Close cooperation with
Commission and its European Agency for Reconstruction (EAR), with IFIs active in the
area (including in particular WB, EBRD and CoEDB) and bilateral cooperation institu-
tions, represents a key feature for EIB activities in the region.

Prospects

¢ The Bank is ready to develop oparations notably in transport infrastructure, in order
to contribute to the upgrading of the national network as well as the balanced development
of the Pan-European corridors crossing the region (V,VIL VII and X). Among the projects
that may be singled out, of particular importance at regional level are the completion of the
Southern section of corridor X motorway and the investments aimed at developing naviga-
tion on the Danube (corridor VII).

e Significant investment opportunities will arise in the energy sector, notably in elec-
tricity generation and transmission, following the signature of the Athens Treaty in 2005
aiming at the establishment of an energy common market in Southern Eastern Europe.
Human Capital, environment and Municipal Infrastructure sectors also offer significant co-
financing opportunities.

® Recognising the sovereign borrowing limitations of most countries in the region, the
increasing need for financing and the involvement of private sector in the develompent of
South East Europe Western Balkans, the Bank considers possible contributions in favour
of risk-taking financial structures (PPPs, municipal risk, and corporate risk).

CONCLUSION

The Bank is ready to increase its activities in the region, in close co-operation with the
EU Commission and the other donors active in the area, thereby supporting in a concrete
way the countries of the region in their efforts towards their integration in a wider Euro-
pean context, during this crucial period of the New Financial Perspectives 2007-2013. Ap-
propriate investments to be developed in cooperation with the Commisssion under the new
IPA instrument would normally help boost activity for the benefit of the Western Balkans
and the wider SEE.

The EIB in Greece

e Total EIB loans of EUR 16.8 billion since Greece joined the EU in 1981; 2000-2005:
EUR 7.9 billion

¢ Primary focus on transport (57 % of total)

e Important TEN operations in both transport and energy

¢ Rising Global Loan activity and support to SMEs

e New risk sharing arrangements and financial products expected to increase support to
private sector
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Cumulative Lending Operations
Romania - Bulgaria - Cyprus
2000-30 Sept. 2006
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The EIB in the new Member States

e Important needs in infrastructure including for adoption of the acquis.

e Significant inflows and potential for FDI.

e Strong E1IB support to infrastructure but widening to environment, human capital and
SME:s.

e Important inflow of EU grants; JASPERS (EIB, EBRD, Commission).

¢ EIB’s instruments for co-financing/accelerating implementation of priority invest-
ments.

* Memoranda of Understanding - Support to public sector, PPPs and other private sec-
tor investments.

Preparing for Next Enlargements

Important needs in infrastructure, including for adoption of the acquis.

¢ Rising FDI and private investment in general.

¢ In Croatia, EIB focus on infrastructure

¢ In Turkey, activity now split between public and private sectors and spread rather
evenly among transport, industry, SMEs and others.

¢ «Big tickets» this year - a trend?

e Strong potential for energy projects.

¢ More should be expected in services, notably tourism.
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Cumulative Lending Operations
Turkey - Croatia
2000-30 Sept. 2006
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Looking further ahead - the Western Balkans
e From initial focus
. Total end 2005
on reconstruction to up-
grading and mod- Aania
ernising infrastructure 149 bt
and energy networks. Serbia & L2 S
e Rising activity in | Montenegra P
. ATT et Zegowins
SMEs and human capi- \ AT TEM
BE5%
tal. ] 2%

e Intense coopera-
tion with European
Commission (and
EAR), EBRD, World
Bank, CEDB, NIB,
KFW, others.

¢ Continuing empha-

F%R of Macedonia

M
A%

sis on integrating transport and energy networks.
e Supporting SMEs and cross-border private investor activity.
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Total end 2005 - by sectors
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Continuing Focus on Integration

¢ Increased EIB financing and wider range of instruments to support both public and
private projects

¢ Emphasis on transport infrastructure for the develompent of Pan-European Corri-
dors that cross the region and are key for integration

¢ Strong support to the development of energy links and networks

¢ Continuing support to SMEs and private initiatives, both domestic and cross-borders

IAPYMA T'EQPITOY KAI BIKTQPIAX KAPEAIA
ANAKOINQXH - IPOXKAHXH

ITPOKHPYZEH YIIOTPO ®IQN
METAIITYXIAKON XITOYAQN XTHN EAAAAA KAI XTO EEQTEPIKO
I'TA TO AKAAHMAIKO ETOX 2007/2008

To "16QUNO. TTEOXNQUVOTEL TTQOYQOLLULL YOO YNOEWS LITOTQOPLDV YLot METOTTUYLAKES GTTOV-
d&c (mruyla Masters xau Awdaxtourd) ot (o) Avotata Exrtaudevtnd [dpupata tes EAMadoG,
(B) avayvworopgva Movemotn o eEntegrrnov.

() Metamruyroxes Emovdes oty EAAada

Oa xonyndovv dexa (10) virotopies, Vpovs 5.000,00 evo® (TEVTE YIAADES EVOM) EXAOTN,
Y10 6TIOVOES 6TOUG ®AAdOVG:

1. Owovopuxt xou [egupeoetann AvamtuEn, 2. Biounyavien Owovon, 3. Novtihoxég
Zmovdég, 4. Awoixnon Emuyelonoswv, 5. Anuooia Aotrnon, 6. Ilegipadhov ot Avamtugn, 7.
Business Administration (Owovouxo ITovemotmo AOnvov).

(B) Meramrvypaxeg Xrovdis oro EEnteguxo

Oa 300N yMOoVYV oot (20) virotopies, Vpoug 20.000,00 eve® (elx00L YAAIOY EVED) &-
%AOTI, L0 OTTOVOES OTOVG ®AADOUG:

1. Regional Economics and Development, 2. Industrial Economics, 3. Shipping, Trade and
Finance, 4. Business Administration.

H duiignero tg #abe vmotooplag elvor Eva axadNUaino ETOG.

o TTeQLO00TEQES TANQOPOQLES %alt TAQAAAN ALTNOEWYV, OL EVOLUPEQOUEVOL RAAOVVTAL VO
ETMXOLYOVIOOUV e Ta Yeaela Tov [dpvpatog, Bao. Apaliag 32, 405 dpogog, Tnh.: 210-
3318074, Fax: 210-3318075, e-mail: gvkarfnd@otenet.gr.

HMEPOMHNIA AHEEQX YIIOBOAHE AITHZEQN 30/3/2007
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Kovotavrivog TE.
AOANAXOIIOYAOX
Kadnyntg Mavreiov
Tovern. Kouw. zaw IToh. Emotyu.,
Tlavemotpiov AOnvov (Emox. ),
Ex Ch.L.U.L. Bruxelles, Ex Int.
LILA.P., Paris

TO AIKAIO
THE
EYPQITAIKHZ
ENQIHZ

Néa éxdoon

Baowrég Evvoleg na
ogtofeTnoelg

duhocogia g "Evoong
PuBpioelg mmepl
Evoomaixng "Evoong
Aevpuvon rar euaduvon
Syeoels Awaiov
Evoomnaixng "Evwong
xow EBvinol Avraiov

Ou emi pégovg IMoltinég
g Evowmainng "Evoong
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European
Investment
Bank

EIB Forum
Athens, 19-20 October 2006

Francis CARPENTER

Chief Executive Officer,
European Investment Fund

South-East Europe - A Region on the Move
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Innovative finance to finance innobation

This presentation was prepared by EIF. The information included in this presentation is
up-to-date as at 12" October 2006. Any estimates and projections contained herein involve
significant elements of subjective judgment and analysis, which may or may not be correct.

The challenge: financing innovation in Europe

* 23 million SMEs account for 75% of jobs
= 99% of businesses in Europe are SMEs

* 91% of all SMEs are micro-enterprises
(with staff of less than 10)

* EU (European Summit) puts issues of
growth, employment, innovation and
competitiveness high on agenda (Lisbon
Summit amongst others)

" tedium-sized lirms, 50 1o 250 employees
= Support fo SMEs: one of the top five EIB ®Large enlerprises
Group priorities " small firms 10 10 49 employees

~ Micro-business 1 lo 9 employees

Given the importance of SMEs as the backbone of the European Economy, SMEs needs and
concerns are incorporated into most Community policies and programmes

EIF at a glance

Established 1994
EU specialised financial institution for SMEs,
acting through: Venture Capital (fund-of-funds),
Guarantees for SME portfolios and financial engineering

I

European
" Investment
- . =  Fund .

* Rating * Shareholders

Standard & Poor's: AAA EIB, EU, Financial institutions

Moody's: Aaa . )

Fitch: AAA * Subscribed capital
» MDB status 0% weighting EUR 2bn + EUR 1bn

Aaa-rated European institution with M D B status
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Resources and objectives

. ® | e e

vin European European e BrWA - ERP

ﬂ' Investment Investment 4 * —
ind ’I'Bank T &
Community
EUR 600m | I I |
Dahlin SICAR 5.R.

+ Capital increase EUR 4bn EUR 450m (MAP)

(Approx. EUR 325m target
under way)

v v v v

To be committed to venture capital funds and guarantees

Revolving EUR T.1bn (CIP)  Up to EUR 1bn

in the EU and Candidate Countries

\ v

AND generate strong return on equity

EIF assets under management (at 30/09/06)

Total commitments New commTfmenfs Vehicles
{1 lanuary 2008-30 September 2004)
VENTURE
CAPITAL EUR 3.7bn EUR 450m 240 funds
GUARANTEES 180
banks/
EUR 10.3bn EUR 490m guarantee
institutions

TOTAL EUR 14bn EUR 940m
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Venture capital: portfolio of EUR 3.6bn (at 30/09/06)

* Balance porifolio between
expansion capital and start-
up / early stage

* Portfolio biased towards
technaology
(65% in ICT & life sciences)
«  Around 30% of portfolio in

multi-country funds

* Track record in backing new
teams in Central & Eastern
Europe

Key investor in major markets Niche opportunity player in smaller markets

Venture portfolio: stage breakdown of EUR 3.6bn (ate 31/08/06)

Generalist
30%

Start-Up
37%

Buyout
Seed 12%

29, Expansion
19%

Heavy share of technology

Guarantees & Securitisation: EUR 10.3bn in commitments across Europe (at 30/09/06)

| Geographic spread

NMS & candidate & e
EFTA Pan EU & Multi

5%
6%

taly

Rest W. Europe 319
o]

20%

Germany
Spu'n 12%

10%

Netherlands
7%

Important role in SME guarantees and as micro-finance guarantor
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Micro-finance guarantees

Micro-finance guarantees under MAP, in 7 different countries.

¢ Designed to encourage micro-lending by banks/institutions in the EU.

e Guarantees for micro-enterprises (1-10 employees).

e Financial institutions cooperating with NGOs and grassroots organisations to provide
appropriate «mentoring».

e France (Adie), Germany (KfW), Ireland (First Step), UK (The Prince’s Trust + The
Enterprise Fund), Norway (Cultura Sparebank), Belgium (FdP), Spain (La Caixa) guaran-
tee rate of 75%.

e As at March 2006, some 26,000 SMEs benefited from 27,500 loans.

EUR 127m outstanding micro-finance guarantee volume (as at end March 2006) makes EIF the
leading micro-finance guarantor in Europe

Bridging a gap in commercial lending: micro-financue securitisation

e Historically, Micro-Finance Institutions (MFIs) rely on donor/development bank
funding

¢ 2005: Pioneer securitisation of loans to MFIs in Western Balkans and South-East
Europe

¢ 2006: Landmark securitisation of a loan portfolio of an MFI in Bulgaria

e Supporting MFls securing long-term funding continued growth in micro-lending ac-
tivity

® Micro-loans <€10K, however positive impact on o Potential in business productivity
gains o Job creation

Transactions are an interesting new funding source for MFls

Competitiveness & Innovation Framework Programme (CIP)
EIF responsible for the financial instruments of the Entrepreneurship and Innovation
Programme:

e High Growth Innovative Companies Scheme
Early and expansion stage VC funds
Vo-investments in side-funds with business angels
Eco-Tech equity window

¢ SME Guarantee Facility

SME Ioan guarantees

Micro-credit guarantees

Mezzanine guarantees

SME Ioan securitisation

e Capacity Building Scheme (Seed Capital Action and partnership with international fi-
nance institutions)

Budgetary envelope: EUR 1.1bn (2007-2013) for all EU 27 Member States + EFTA
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JEREMIE: the cycle
2006 2007 2013
- European
Imvestmeant 3 .
- 2*  Fund = Micro-linance [ |
o MANAGEMENT OF Providers
2 NATICNAL ACCOUNTS (MCPs)
= . = Tech Transler
S ERDF PECUCAT > Aclivilies
m ASSISTANCF
& i GRANTS = Financial SMEs
_DO 5 Inslilulions
@ F :> = Guaraniee
=3 3
o T FUMDIMNG Sl .
2 3 = Venture Capilal
- 4 Funds
3 = Eic...
Iist
3 Aftract EIB + IFls lending ﬁ
3
: (== -

— Transforming parts of the ERDF grants
into financial products for SME

EVALUATION

— Multiplier effect on the budget

JEREMIE: Status as of today
¢ EU has asked the EIF to undertake evaluations as part of JEREMIE for each coun-

try in partnership with National Development Authorities

e EIF has formed a JEREMIE team from internal and external specialists
* Some regions and countries have begun process

Slovak Republic (signature of a MoU on 7 June 2006)

Bulgaria, Denmark, Spain

Greece, Portugal, Romania underway

¢ Evaluation Phase to be completed by end of 2007

Note: Evaluations funded by DG REGIO and EIF
JEREMIE: signature of a MoU between the Hellenic Republic and EIF

1. General Terms

¢ Develop the role of SMEs / Entrepreneurship in EU Regional Policy

e Depart from a «grant approach»:

¢ Reduce administrative procedures

¢ Enhance flexible management of financial engineering

¢ Use ERDF funding for enhancing the Access to Finance to SMEs in Regional Devel-

opment areas through sustainable and «revolving» financial instruments
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2. Specifics

e Amount: up to EUR 400m allocated to JEREMIE for 2007-2013
¢ This covers Venture Capital / Guarantee / Micro-credit operations
¢ In cooperation with existing structures (Taneo, Tempme)

e In support of efficient public support to SME finance
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Technology Transfer: funding gap

m Gap

* lack of adequate accessible management
resources

+ Risk retumn profi|e aoften not attractive for
Venture

* Naot enough BAs in most continental EU

Validate Develop Structure Company || Company
innovation business business private public
\ application project Expansion
Labs Spin-out
Acodemia BAs / scm'
Government/
Public Vel m
Foundations

m b

*+ Academia not equipped fo cover this stage

Gap

* Potenfial gap depending on
market situation

NEOTEC fund

¢ First closing February 2006 at EUR 176m (EIF sponsor with EUR 50m)
¢ Spanish technology fund (TMT, bio-tech and life sciences)

¢ EIF managed
e Madrid-based

¢ Deal flow to major tech and research centres in Spain
e Shared services centre in Luxembourg for risk management, I'T (proprietary Fund of

Funds system) and legal support

Tapping into future growth

Summary

e [ eading pan-European venture investor
e Largest EU early-stage Fund-of-Funds

® Major SME securitisation actor

e [ eading micro-finance guarantor

¢ Raising the availability of high risk capital in Europe

e Improving SMEs access to finance

Major Lisbon Agenda operator
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European
Investment
Bank

EIB Forum
Athens, 19-20 October 2006

Apostolos GOULAS

Chairman of the Board,
Egnatia Odos, Greece

South-East Europe - A Region on the Move
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Regional Intergration
The Greek experience

1. Introduction

Regional integration has been
one of the cornerstones of Euro-
pean policy, enshrined into the
treaty of Rome and aiming at cre-
ating a prosperous, dynamic and
coherent Union.

Integration has two phases.
The first is to pull together the re-
gions getting them closer to each
other and the second is to keep
them together through sustain-
able development.

The key for the first phase is
building the networks which facil-
itate communications, diminish
the time of travel between them
and distribute and share energy
resources.

The second phase is economic
development.

2. The transport infrastructures

Transport is one of the main
driving forces of economic activi-
ty and cohesion, and thus a key el-
ement in the Lisbon strategy for
growth and jobs. Without efficient
transport networks there can be
no competitiveness. Transport
networks are vital for encouraging
establishment of companies and
development of centres of excel-
lence and tourism. They are also a
central factor in European territo-
rial cohesion, constituting an es-
sential link for communities and
being a precondition for quality of
life and employment in urban
neighbourhoods and in rural ar-
eas, as well as in sparsely populat-
ed mountain or other remote re-
gions. Transport systems are at the
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crossroads of «sustainable development» in eco-
nomic, social and environmental terms. They must
be part of a global approach that takes into account
the real impact of investment directed at creating
and sustaining local activities and jobs, a balanced
and polycentric development of the European
area, and the reduction of damage to the natural
and human environment.

In this direction, the European Union has since
the nineties developed the notion of trans-Euro-
pean motorwasy.

They cover the whole of Eastern Europe, as the
West has completed to a large extend a dense net-
work of motorways since the seventies.

In South-eastern Europe the network is de-
signed not only to improve inter-regional contact
but also to facilitate the trade between the Black
Sea, the Adriatic and the Mediterranean and to of-
fer access to Central Europe.

In this presentation | intend to cover aspects of
the Greek motorway development which links dif-
ferent regions, some of them georaghically isolated
and the effects observed in the local society and e-
conomy. We will then talk about the international
connections and the expected effects to the region
and finally refer briefly to other networks which
contribute also to the prosperity of South-East
Europe.

3. Greek regional transport policy

In Greece since the accession of the country to
the then EEC, a large amount of funds become
available in order to improve the road infrastruc-
ture. In the mid-nineties the Egnatia motorway
project was initiated.

A road 670 km long, linking the port of Igo-
umeenitsa with the Turkish border. Secitons of the
road are already in use, the total is scheduled to
open by the end of 2008, the end of the 4th pro-
grammatic period. The construction of the motor-
way is funded by the Greek state, 50%, through a
loan from the EIB, and the rest comes from EU
community funds.

Currently, further six major motorways are
scheduled to be built as concessions. All of them
are now in the bidding or contract signing stage.

HAIAX NIK. MHTZIOX

. [IPOEAPOY ITANEAAHNIAY
OMOZIIONAIAZ
®OPOTEXNIKQN EAEYOEPQN
ETTATTEAMATIQN (IIOQEE)

LKEWEIX
I'lA BEATIQXH
TOY
®OPOAOTIKOY
Y2 THMATOZXZ

AGHNA
Yentéufprog 2006
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These motorways are named ’development roads’ to underline the significance at-
tached to them as a lever for economic development and a tool for integration between the
regions.

The cost of construction of Egnatia motorway amounts to 5.9 billion Euro and together
with the links to the neighbouring countries this amount comes to about 6.9 billion Euro.

The cost of the motorways to be built through concessions amounts to 7.5 billion Euro.

4. The effect of Egnatia motorway to Western Greece

Traffic data in the region of Western Macedonia before and after the opening of the sec-
tion bypassing the mountains had shown a reduction of travelling time between the region-
al capital from two to one hour only.

As aresult there was a large increase in traffic volume, by about 75%. The effect on the
tourist flow was exceptionally high recording 100% occupation in hotel rooms in Western
Macedonia for most of the weekends throughout the year. Most significantly though the
construction of this section changed the employment pattern in the region as the area be-
came a commuter belt for the city of Thessaloniki.

Regarding the effects on travel, the Epirus region has been draw closer to Thessaloniki
and it is not unusual now for travellers going abroad to use the Thessaloniki airport instead
of the Athens one which resulted in a reduction in travel time of about two hours.

5. The international conneections

In the last three years the international connections between Greece and the neigh-
bouring countries have received special attention. New motorways and high speed closed
roads linking Egnatia motorway with the borders are under construction. The majority of
them are part of the trans-European network.

The aim is to complete the majority of them by the and og 2008.

Four motorway connections are envisaged. Starting from the West a link to Albania and
Tirana is under construction which forms part of the trans-European Motorway VIII. Two
connections are built to FYROM, trans-European Motorway X, which lead also to Serbia
and Central Europe. There are two more connections to Bulgaria, one linking Thessaloni-
ki to Sofia and from there to Lom, to Romania and Hungray, trans-European Motorway I'V.
Finally there is the road along the Evros river joining the Sofia-Istanbul motorway. And of
course the start of the motorway in Igoumenitsa port through which one using ferries can
reach Italy and finally the end of the Egnatia motorway in kipi at the border of Turkey.

Of course these motorways should link up in our neighbouring countries to roads of
similar standard of design and construction, facilitating fast and efficent connections be-
tween them and Greece. «Egnatia Odos S.A.» with its ten years experience of road con-
struction management will be more than willing to help our negihbours, in collaboration
with their local authorities, to harmonize the construction of such large infrastructures.

We should not also forget local road links which provide fast and efficient connections
and allow easy flow of goods and products.

We should also underline that South Eastern European countries are also part of the
Black Sea region.

In the last meeting of the Foreign Ministers of the Black Sea countries it has been a-
greed to develop a ring road around the Black Sea facilitating trade and bringing the peo-
ple of the region closer together.
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«Egnatia Odos SA» is
proposed to lead the tech-
nical secretariat for the
Black Sea ring.

6. Conclusions

For the regional inte-
gration through infra-
structure development the
target is to bring people to-
gether, to obtain quick ac-
cess to local markets for
goods, products and servic-
es, to increase the flow of
tourists between the coun-
tries, to provide improved
and efficient transport
services to a market of 80
million people.

To achieve all these
common rules should be
established and qulity of
infrastructures should be-
come a must.

Regional development
in South-East Europe re-
quires integration not only
of infrastructures but also
design common rules and
regulations.

Finally we must realize
that we live and operate in
an open world and a global
market, where the syner-
gies and collaboration of a
large integrated region
strengthen all those who
live and operate in it. In
global terms South-east
Europe is just a small,
neighbourhood. That is
what we should strive to
make it a frinendly and dy-
namic one.

Thank you.

BYPON I TIMOAYALRFAT

AEXETYNOMIA

0 AENADE MAATONIKOL dYAAKAL
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ABHNA 2006
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Greec regional policy
Infrastructure Development

e THE NATIONAL ROAD NETWORK

e EFFECTS ONTHE LOCAL SOCIETY AND ECONOMY
e THE INTERNATIONAL CONNECTIONS

o EXPECTED EFFECTS

e OTHERNETWORKS
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The Greec expenditure
EGNATIA ODOS ... 5.9 Billion Euro
Iinks to the neighborouring countries...........c..c....... 1.0 Billion Euro
CONSESSION PROJETCS
Six projects. Total COSt.....c.cviirnrrieereeeenereeeieeee 7.5 Billion Euro

ETNATIA 040 ONEE- 2IEYFOMAIKO AIKTYO
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The targets

Getting to know each other

Obtain quick access to local markets for goods and products
Increase the number of tourists

Provide services to a market of 80 million people

Improve efficiency

YNEXQAE.  Apopo Avarugng |
0 SO\ ATATE T
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H évragn tng Boulyapiag xar tng Poupaviag otnv
E.E. 8a aAAdager apdnv 1o xdptn tng BaAkavikig

Tou k. lewpyiou MAMANAPEQY
Mpoédpou Tou NM.A.Z.0.K.

«Avapgvovpe oL d00 onuaviinég avtég Xmes,  Boukyapia xol 1 Povpavia, va yi-
vouv ue s "Evoong pag xow otyovea autd Oa allaEel aodny tov xaotn T Baixovi-
NG, 0 AALAEEL TOV OLROVO KO, TTOALTIXO, XOLVWVIXO O TTOMTLOTIXO Y GQTY THS Bakrovt-
21G, ONUOVQYDVTAGS VEES EVRALQLES, CLVOLYOVTOG VEOUS 0QLLOVTES Y10l €TTEVOVOELS, AL %L
vLoL VEES %a OEQUOTATES OYECELS LETAED TV TOLMY XMEMV. O ELVOL ETTLONG %O LLOL TTAQO.
JTOMD ONUOVTLXT) ®IVNOT) VL0 TO VITOAOLTO TwV Baixavirmv Koatadv. Mia tohl onpovix
otyun omov epels Aépe wg Evpomaint) "Evnon autd 1o HéQog Tou OGOV, AuTO TO HEQOG
TOU TAAVTTY £)EL LEMLOV OTYV EVQMITOLXT| OIS OLLOYEVELO» .

«@a nBela va avarttE® TE00EQLS BepaTines oty okl pov onuepa. Kat” agynv o
N0l va Anow TeQL TOL EVQEUTEQOV TTEQRAMOVTOS THG AopAaleLns wE O lmofeong Yo
TV ONHLOVQYLCL TOV GLTTAQOLTITOV OETIXOV ETLYELQTUATIXOV TEQLBAAAOVTOG %L YLOL TNV Ol
VOITTTUEN TWV OLXOVOLLMV HaGS. 21 ouveEyeLa o Bela va BIEW TNV TOAD ueydhn Toltix
ONUOOLOL %O OLXOVOLULXT] OTUALOLA OMG, TTOV AvadVETOL 0TTO T dleveuvoT avth g Ev-
owmaixng "Evwong, mpoxeuevou va dnuoveynel auto 1o 0tafeQo, AopalES ®OL ELQTVL-
%0 TTEQUBAAAOV, TTOV Bl ETUTEEYEL TNV AVON 0T TV ETEVOVOEMV, MOTE VA ELVAL O GLOCOGC, 1)
2VOL0L EAXTIRY] OUVOUT YL TEQaULTEQW emevOVoeLs. Tottov, Ba Nfeha va avartiEw Alya
TOAYUOTA GE O,TL 0LPOQEL TO QOO TTOU ALVETTVEE %eiL TTOV D0 TQETEL TEQULTEQW VO ALVOTTTV-
Eevn EMAGO O o€ 0,TL Aot %o T d1aidtnaotor S1evQuvong, ahha o TV avasttuEn eQa-
TEQM OLXOVOLUXADYV %Ol ETEVOVTIXMOV dQaoTNolOTHTOY 0Tl Bakxdvia. Téhog, Ba tw Alya
Loy O€TovTag oYL LOVO TO EVQUTEQO TTEQUPAALOY AOQAAELAS, TV EVVOLa dNAAOT| TG O-
OQPALELOG TTOV ELVOL QTTAQOLTNTY, GALGL %A ulol aloBNon 0opalelag, TOU XEEBLOVTaL OL
TToMTeg HOG O€ EVOL TOYROGUOTTOWUEVO KOO0, OTTOV TTQETTEL VO, EYOVUE KOL TNV EVXOLQLOL
peyahwv aAhaymv, aAhd oVTeS oL HELLOVES AAMAYES KO AVTOG O EEWOTQEPT|S Y OQOXTNQAG
TOV ETAUQELDYV LLOG, TWV OLXOVOULDY OIS XOL TMV XOLVOVIDV LOG, TQETEL VO, CUUITTOQEVETOL
HE pio aloOnom 0TahEQOTNTAS %O ALOPANELOS, TTOU OL TTOALTEGS, OL £QYALLOUEVOL KO LOLOLLTE-
Q0L OL [UXQOUETALES ETLYELT0ELS Oa ToEmeL var atolapfavouv. Exel axopwg elval toly
ONUAVTIXOG O QOAOG LAG DG KVBEQVMVTES».

«ITowv ad Myeg efO0NAdES TN TEWTOPOVAL KO TTAAL YO, T OLALUOQPWOT| OGS VE-
ag e0viung otpatyrng yia v EXada, oe oygon pe v yeltova pog v Tovoxia, £x0-
VTOG TNV 0loONo1), OTL Lo SUVOUKT TTOV elye avatTuy el TR0 OALYWV ETMV, el YOOEL koL
Befaimg Exm RAVEL XL EVTOVT XQUTLXT) TTQOG TNV onueowvy Kupeovnon yia autd to elhelu-

1. Eioriynon oe rpéogaro Fuvédpio rou Economist otnv Adniva ue 8éua: EAAdda, Boulyapia,
Poupnavia: Tpiuepric Zuvdvinon Kopurig yia myv eMIXeIpnUarik6mia Kal tig eevoUoels.

91



EM. AM. TOM. AYT.MEP. AN./R.DEC. ADM. LOC. DEV. REG./R. DEC. LOC. GOV. REG. DEV.

ua. Befalwg, mowta 1 gubuvn Bemem 0T meémeL va eivan 1o otig thateg thg Tovoriog.
AvTo dev onpaivet, 0t dev meémel wa 1) EMLAdO vaL TTAQEL TIG OTTaQ AT TES TQWTOBOVALES.
Mio véa aToaTnyt), Tov O 1ATOYVQEMVEL TTAQWS TA KUQLOQYLRA HOG OLXOLMDUOTOL, TOL
OVUPEQOVTA LOG, L0 0TQATN YY) TTov B delEer oTnv Tovexria 0To OQOWO TOU GITALTOV e~
vou 0gaopuol Tov AleBvolg Atnalov, TG CEYNG TG KOG YELTOVIGS, TMV 0QY MDY KL TOV
A€V, TIG OTTOLES TLOTEVEL X0 OTLG 0TtoleS oTnoileton 1) Evpwmaixt "Evaon».

«Edm 0&hw va vreviupiow, ot ) EAAdda elvat oo Tig momTes YMEES 0TOV ROOUO dU-
OTUY (MG, O€ ETEVOVON 0€ EEOTMOTIXG OVOTHUATO 5% £wg naw 10% molhés pogeg tov AETT
ETEVOVETAL O€ AUUVTILES DUTTAVEG, OL OTTOLES Bat LTTOQOVOAY XAAMOTO VO, TTAVE OE AVAITTU-
£, o€ eEVOLON OTNY TAUOELD, O ETEVOLOT GTOV AvOQMTTO. AQa, hOLTTOV, TTOAD ONUAVTIRO
%O YLOL TO OLXOVOULRO XALUOL VO WTTOQOVUE VO PTACOVUE O€ EVOL GUUPOVO ELQNVIG ROL O
OQaLeLOg e T yertova Xmea, Tou 00 eTTEEPEL ®aL TIG OVO LA Y DQOES VO, FAMOVLE OTUaL-
VTLXQL TTOOCL OITO EXEL TTOU TTAVE O€ EEOTAOUOVG, OE ELRNVIRES OQATELS TTQOG TV OVATTTUEN
TV X0eOV L.

«Znuega tnta  Evpomaixn "Evmor, 0nwg Tntd 0o a0 vroyngio Xmoa, Ty %o-
TOTTOAENON) TG EYRANUOTIXOTITOS, TV XATOTOAEUN 0N TG LapBoQAS, TN AELTOVQYLO %o
TNV oYV TOV VOUOU 0TS XWEES Twv Baixavimv, Ty moootaoie. Twv aviQwItiveoy dixaim-
LATWV, TV TTQOOTAOL0L TG TTEQLOVOLOS, RAVOVES KOl QUOLLOT TNG 0lYOQAS, XATUTOAE O
NG Hplas, TOU AaBQEUTOQLOY, TOU EUITTOQLOV AEURT|G GALOROG KOL TV OTTAMY RO VALQRM-
TV, AVTLIETOITLON TS Aabgopetavdotevons. Avotuymg oty Evpwmaixn "Evwon av-
T3 TO CTHUOTA YN OLLOTTOLOVVTOL G ETTLYELQNUALTO, EVAVTLA 0T d1evQuvor. Edm BEhm val
TO AVTLOTEEYPW CUTO TO emuyetonuo. H dtevguvon eivan ovtr), tov Ho ADoeL autd ToL TTeo-
PAuata. Eivaun dtetouvon mov Ba ammovinoeL g auTEg Tig aoBEVELES TO YO1YOQOTEQO OU-
VOTOV %0l GO ELVOL TTROG OPELOS 0AOxANENS TS Evowmainng "Evwong avtn 1 diebouv-
onp.

«ITeo TN poEa To. Bakravio B CUIETEXOVY 0TI EVQWITTOIXES ATTOPAOELS ®Ou EEEMEELS e
toe1s XMeg otnv mteQLoyT]. To £101x0 0TQATIYIXO PAQOS TG TTEQLOYTIS AOYM TNG YELTVIOLONG TG
ue 1o ymeo s Kaomiag, tng Kevrowng Aciag, Mavong ©ahaooug, yHeou ToU TETQeLAov,
TOU UOLXOV 0EQLOV, BaL avafaBuoTtel Ta eTOUeVOL X EOVLO. Ko cuth) 1) otoartiyuxt) eEEMEN &-
TUPAAEL TN EVIOYVO TNG OUVEQYOLOLAS, LLOL TTOAD HOAT) CUVEQYOLOLCL TCL TEAEUTOLOL YQOVLOL OUO-
Moya EMAadag, Boulyagiog xot Povpoviog, 1) 0ol eluot olyouQog 00 GUVENLOTEL GO0 TTLO
evraxtind. IIiotebo ot O avadery ol oL teelg avtég XMEEg mg ®EVTEO %row 0TtafeQoTNTaS,
GANGL %O G HEVTQO EEEVQMITCIOUOD %O TWV VITOAOLTTWY BaAraviwy, 07w ®aL o€ Loyveo ®é-
VIQO UETOPOQUAS EVEQYELOXMYV TTOQMWV TTEOS TN Avtit) Evpmm, e’ 000V dlapogpmOotv ot
ROTAANAES VITOOOUES. AUTO OTUCLVEL, OTL TTQETIEL VOL EQYCLOTOVLE YLOL TNV OVAIELEN TWV OU-
YROUTIRMV TTAEOVEXTNUATWV TNG TTEQLOYNS Las. Kaw og avt) ) faon ot Kufepvioelg tov
ITAZOK £x0uv €QYQOTEL YL TNV ONUOUQYLC TOU aywyYoU Mitoveyrag - ALeEavOQoUToly,
TNV ONUOVQYLOL SIXTVMV PETOPOQMY XOL PUOLXOD GEQLOV MECM TOVQHLOG KoL TNV SLALUOQP-
O MLOG OMOXANQWUEVTC OTQOTYIXTIC VTTOOO UMY 0TeL BoAxAvia, THAETUROVWVLDV, EVEQYELUS
%OL PETOPOQAV. Bakape naw tig fAoELS Yo Ty evegyetaxt) rowotnta tg NoToavotoMxig
Evowmng o fefaimg xongopaote yio tig Oetineg eEeligels mov anorovOnoav. ToviCw Pe-
Botmg %o A, OTL TEQALV TG EVTAENS TMV OVO AUTOYV VEMV Y MMV %O OL VTTOAOLTES XMQES
TIQETTEL VOL EYOUV CLUTI) TNV TTQOOTTTUXY), YLOLTL TIQETTEL VAL AvaOEIEOU e TNV Bahxovint| g pio e-
Viaiel SOUVOULAT AYOQE 65 EXATOUUVQLMV TTOV TTQOETOLUALETOL VOL KAVEL LEYOM OVOTTTUELOH AL
AApOTo: 65 exaToppvELo. %o oV falovue zow Ty Touexria, ovoLaoTIA SITAACLATOVHE CUTOV
ToV aoLOUO TV [ToMTMV».
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«Ze 0,1t aoQd v EALAda oL To 000 pag BEhw va
TOVIOM, OTL EUELS ARQLPMG OVTO TOV QOO TNG DLEVQUVONG
Oa tov ouveyioovpe, adAd PePfaimg Exm RAVEL 1AL THV QL-
T pov zou teog Ty KufBégvnon og 0,11 agoed T doa-
OTNOLOTNTA XOAL THV EVEQYT TNG TO.QOVOLOL OTHV TEQLOYN
TV Bakrnaviov, aAhd motevw, 0Tt o e Told et m-
0L Y10l vaL CUUPAAAOV IE AROUOL TTEQLOGOTEQO OTLS CLTTOOL-
0€LG TG Oec0ahOVIXNG, TTOU elyape TaeL emtl EAANvInTg
TTpoediag yio ta Bakxdvia xon PePalme #oL 0Ty ovTLpe-
TMOTLON KO EVQVTEQMV TQOPANUATWV GTNV EVQUTEQT TTE-
QLY.

«@&hw VO TOVIOW TOV EVEQYO QOLO TTOV avahaUPavEL 1)
Sootohotinn Aebvig not eym wg ITpdeddg TG 0g auTd TO!
HEYOAQL OELOTOL ELQNVIG KO ALOPAAELOG KO TTOV ETTNQEALOVY
TOV ROOUO OAOXANQO O LOLALTEQXL TV TTEQLOYT). AMAG VL TO-
VIOW %o ®ATL AMAO. AROUO %O Lo, (X1 XMDQO OOV TNV
EM\Gda £yl ToMG TeQLOMQLL EVEQYOUS CUMUETOYNG 0T
d1eOvN ovLNTNOT YL TO PEYAAQ TQOPA AT, TOU OGOV
%O LOLALTEQQL CLUTNG TG TTEQLOYNG. O Eheya LahLoToL OTL 1~
O0mG %A ua, X MEa OTtmwg 1) EAMGO 0L uo: puxon X Mmoo, xou puAd-
e xow Yo, T Boukyola xow v t Povpavia £xovue gvoy -
OLaiTteQO QOMO. ALOTL TTEMTOL EUEIS WG WHKQES XMDQES GUVEL-
ONTOTOLOVE TNV QEVOTOTHTA OF TTAYROOULO ETUTEDO RO
TNV AVALYR1] VO LTTOUV XOVOVEG TOU TTaLyVIOLOU O dLeOVES &-
mtited0. Na vrdeyel wia dtebvng Kowvotnta mov Oa etvoun o-
OIS ETTELDN VTTAQYEL 1] LOYVS TOU VOLOU %l O)L O VOUOG
Tov WyLEOVL. I avtod axropmg oL Xweeg oav tnv EXada
LITOQOUV VO, TULEOVY EVOL QOAO».

OEAm OUMG VO HAELOM WADVTOG YLC. TLS OLXOVOMLXES
OY£0ELG TG OTTOLEG AVOITTTUOCOVUE LE TIG YELITOVES XMOES
2OL TV OVALYXRY VO TTQOOOQUOOTOVE OTIG VEES OUVOTIXEG.
'O TTQETEL VOL VTTAQYEL LLCL TTOALTLAT] LOPALELCS EVQUTE-
Q1) OTNV TTEQLOYT), ETOL TIQETTEL VA, JOVLE KOLL TV OLXOVOLLL-
%1] TQOGUQUOYY LG MEGO ALTTO EVOL TAALOLO, TTOV %aiL Oal
LG ETLTOEPEL VO RAVOULE AAMIYES ELOLKEG, VOL ELLOOTE €-
Eworeelg, alha xo 0o droopatioer yio tov TTohity pog
tov "EMmva, tov Evgwrtalo, to alodnuo g aopdielog.
EexLvM AEYOVTOG, OTL UTTAQY.OVV TOAD BETIXA GTOLYELD YL
TIG OLOVOULXES Mg O%E0ELS Le T Boulyaolia xow ) Pou-
pavio. HEMGdo £xel emevovoet 8,5 dioex. evpm otig Bok-
ROVIKEG XMOES 1Ol EYEL ONULOvEYNoeL Tavw artd 200.000
Beoeig epyaotog. To OLUEQES EUTTOQLO AVOTTTVGOETOL QOL-
ydaia, oL epmoQureg ovvalhayes petaEy Bovkyoplog »ou
EMad0s YL T XQOVLA TOV TEQUOE PTAVOLY TA 2 OLOEX.
dolaoia. H EALAOO elval 0 0e0TEQOG emMEVOVTNG OTY)
Bovlyaio Hetd Ty AvoTolo e VPOg ETEVOVTEMY TTOV V-

Kovotavrivog TE.
AOGANAXOIIOYAOX

Kabnynm Havreiov
Taven. Kow. vou IToh. Emomp.,
IMavemotnpiov AOnvav (Emox.),
Ex Ch.L.U.L. Bruxelles, Ex Int.
LI A.P, Paris

MNEPI®EPEIAKH
AIOIKHXH
KAI
TOIIIKH
AYTOAIOIKHXH

EMada - Xmoeg
Méin e E.E.

Topog A’
H’ éxdoon

Abnvau, 2005
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megPaivel to 1 dioex. dohdra. Me v Poupavia 0 0y%0g Tov SIUEQOVE EUTTOQLOV EYEL 0T}
neoa EemepaoeL to 1 dioex. now oL emevovoels ta 2 dioex. H EMGdQ elva 0 Toitog peyahv-
TEQOG EEVOG emevOUTNE 0T Povpavic. AQOOTNQLOTTOLELTAL O€ EVOL HEYAMOG EVQOG TOUEMV:
ToduteCeg, TNAETUROVOVIES, TQOPUULL, RATAUOREVEG, TTQOLOVTO, EVEQYELUS».

«BAEmov e, LOLTTOV, TG OL OLUEQELS LS OLROVOULES OYECELS AVATTTUOCOVTOL CUVEYMDS
%0 00 AITOXTNCOVV L GAAT KO VEQ SUVOLULXT] UE TV EVTAEN TV OVO QUTMOV YMQEMV 0TIV
"Evwon. OueEaipetind OeTines emdO0ELS #OL TQOOTTTIKES BEPALIG EYHVUOVOUV KL XATTOL-
UG %VOVVOUG, TTOU TTQETTEL VO OVTLUETWITIOOVME. "Eovue oulineg naw gorydaleg alharyeg
OTNV TTAYROG UL OLXOVOULCL: TTOQOY WYY, EMITOQLO, HEPOALO LETUXLVOUVVTAL LE TTOMD HeY -
A evroAia, aAGCOVTOG TV LOTAVOUY TOU TTAOVTOU GAAG %o TV BEGEWV EQYLOLUGY.

«SUYRQUTLXAL TTAEOVEXTNOTAL Y TLLOVTOL, OAAGL ROL TV ETOUEVY] NUEQT LLTTOQEL VL 0L
0oUv. "Etol, Aowwdv, dnuiovyeitar pia oy gFototnTo, Vimht oveQylo. 08 GUYXEXQUUEVOUS
#AAOOVG 1 TEQLOYES MECH O€ EVaL TOMD [unQO X0oviro dtdotnua. ‘Ormg 0to Mmhpmdo 1
0710 AiPpeQmouk oLy peQurd QOVvLa, £T0L at o€ TEQLoYES oty EALGda, Omtwg ot fogea
EMGd0, £Y0ULE %L EUELS TOQOUOLO. (POLVOUEVD. 2T1) HEOT elval 0 Evpwratog TToAltng, o
Evowmaiog Egyatouevog, o "'Erinvag Egoyalouevog, o Egyalouevog otn Povpavia xot
otnv Bovhyaoio».

«To gQMTNUO TTOV TIOETOL ELVAL €AV O YIVOULE TTLO AVTAYOVLOTIXOL LELDVOVTAG TIV Ci-
o@aiela, tov awobavetal o xbe TToAMTNG LG, LELDVOVTAS TOVS WOoBOVE, LELDVOVTAS 1) O
eheVOEQMVOVTAG HOVO %OL LOVO TLG EQYOLOLOMES OYEDELS, €AV auTA Bl elval TaL pOva, €Q-
yahela M Oa elvor To Paond eQyahela Le TO 0TTOLOL EUELS B0 AVTLUETMILOOVUE TNV OVTOYW-
viotrotmta. [Igoommind dg Beme®m, OTL AVTA EIVOL TO OMOTA EQYAAELD, ®aL OLOTL arv Oghe-
TE QIO 10E0NOYIRNG 0YNG ELLLOL TTOMTLRA AVTIOETOG O€ Mt TETOLO AOYLxT), CAAL %o OLOTL
Oewom, OTL TEAXTIXA. OE 00 WTOQECOUE VAL ELUALOTE OVTOLYWVLOTIXOL. AEV TTEQUUEVOUUE V.
ELLOLOTE AVTOYWVIOTLXOL e TV Boukyagia 1t Povpavia eretdn o exoupe pOnvotegoug
wobovg amd Tovg epyalouevoug ot Boukyapla xow ot Povpavio. Kot de pmogovpe vo
TO RAVOUUE OVTO. AQOL TTRETEL VO, POOVUE TQOTTO VO ELOLOTE GUUTTANQWUOTIXOL. Nt emtev-
dVoOLNE O€ ULt VEA OVATTTUELRY] AOYLXT), AELOTTOLMVTAS TO OLXAL LOG OUYXQLTIAGL TTAEOVE-
ATTUOALTA, ELTE ELVOL GTOV TOUQLOWO, ELTE ELVOL OTLS EVOAMAXTIZES LOQEES EVEQYELUG, ELTE El-
VOL TNV AVATTTUEN EVOALARTIXOY HOQYOV AYQOTIXRMYV TQOIOVIMYV, EITE elvValL 08 AMLES V-
TINQEOLES, ELTE ELVAL OTLS ETLOLVMVIES, TNAETIXOLVWVIES, 0TIV ®OvOTOpLL. AuTtd Oa elva
T OVY®QLUTIRA TTheoverTuata ov 1 EMAda Oa gxel. AMLG now moodhAnha oémeL va. &-
sevdvooupe Oyl povo wg EMada 1 wg Bovhyagia, Povpavia 1 wg XMEES HEMOVOUEVES,
alha xol wg Evpormn otov topga g Mowdeiag xor tg Kawvotopiag, yiott fefaing o a-
VTOYOVIOROS UG OeV elval amAd LeTaED nog, Oa Eheya oA TEQLOCOTEQO ELVOL EVAG O-
VTOYWVIOUOG HETOED Euommng ®ol plag d1efvoug moynOO OGS OLXOVOILAG».

«ITQETEL VOL Y TICOUE Lt VEQ ROWVOVIXT] CUMPOVLOL LECO 0TI KOovmwvieg Hog pe exote-
owBev deopevoels, vt to ITAZOK eivol ETOLUO VO AVTUHETMITIOEL GUTES TIG HEYAAES TTQO-
nAnoelg. Elpaote EToLHoL Vo aVTLHETMITUOOUUE OUTES TLG TTQOXAOELS 0TV TTAQOVUE TNV €-
VTOM) a0 Tovg TTOMTES HOG OTLS ETOUEVES EXAOYVES. OENOVUE VAL EVOUVAUDOOUUE TOUG
TToAiteg PEOO ATt THV EXTALOEVOT ROL T1) OUUUETOYT], EVOAQQUVOVTAS TOV OLAAOYO, TNV
XQUTLXT] OXEPT], TV ONIUOVQYIXOTITC, TV OUVALVEDT %0l TNV dtofolrevon. OEhovue vo
ovveyeipgoupe TV Kotvwvia ®otL vo TV ®Avoure GUIIOKO WOG. ZU U0 XKoL OVUUUETOYO
OTLG UEYONES QITTOPATELS, TTOV EYOVUE LTTQOOTA OGS YLOL VO, LETOTEEYOLE Ta. Baixdvia og
ULt EVQUTEQT YEWMYQULPLAT] TTEQLOYY] ELQTVIG, EVTIUEQLALS KO LOLVWVIXNG OIXOLOGUVIG».
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Mia véa npoogopa
Tou IdpUpatog IatpoBioroyikev Epevvav
YnepoUyxpovog TOpoypAgog eKNOUNNG NOZITPOViwV

"Evog vreQovyyovog Topoyeagos exstopnng molttgovioy (PET) eyravidodnxe moo
NUEQAV OTLE eyrataoTdoels Tov [dguuatog latooporoyimav Egevvav tng Axadnuiog
ABnvov.

O TOHOYQAPOS HITOQEL VOL OVLYVEVEL OYROUG, TTOV OEV EVTOmiLel 0 aEOVIROG, ATOTQETO-
VTOG ETOL KON HOL LCL A1) OLVOLYAOULC, X ELQOVQYLKY) ETTEUPALON.

OwAimv oyetinmg o Ipodedgog tov Idgvuatog Kabnyntng x. Fonyodorog A.
SKAAKEAZX, eime, peto&0 alwv xoL to eEng:

H »nouEn g evapEemg Lettovpylog tov Tunpatog IMuenvirts latouxng amxo tov
AEL0TI0 Yroveyeio Yyeiag xar Kowvwvirng AMnheyyimg ». A. ABPAMOITIOYAO, pog
Tl Waitepa, evoapeUvel Toug Egevviteg vou emBefoidver To EVOLOQEQOV A YLO. TNV
emAVOT TV TEOPANUATOY TNG YYElas Tou Ao oG,

O 7TEQLOQLOUEVOS YQOVOG OEV OV ETULTOETEL VAL AVATTTUE®W TLS OUVATOTHTES TOV TTOAV-
dvvapov Kévigou pag. Aev Ba avagegdw otnv Baoun, Khviun nat t Xewgoveywnn
"Eoevva. Oa avagebd amhmg 08 0QLOUEVES OTTO TIS TOAAES OUVATOTITES TTOV EYOVE VIO
TV emiluoT TEOPANUATOV YYELRS TOU AAOU pHaLS, aOME ®OL TNV TAQOYT] EEELOREVUEVV
VITNQECLOV VYELAG.

To Kévtpo pog Egaguoouevng "Egevvag €xel th duvatotnta Tg avartiEews eEetdt-
AEVUEVOV OELXTAOV YLOL T ALYV, TV ROTAAANAT OEQOITELD KO THV TTQOYVMOT ROKOT|-
Owv xow AWV VooV, doTte va artotelel To KEvigo Avapopdg Tg ymeag, ouveQyaloue-
VO LIE TC. VOGOXOUELCL.

To Tunuo Kuttagoyevetinng eE0TMOUEVO UE TO TELELOTEQA WY OVTLOTA OLlEOVOG
LITTOQEL VOL OLVLY VEVEL RO TLG LURQOTEQES YQWUOOMUKES KO YEVETIRES OLOTAQUYES LUE EPOLQ-
LOYES OTOV TTQOYEVETIXO EAEYYO KO OE XANQOVOULKES TOONOELC.

To Kévtpo Dapuaroroyiag xat PaguaroTtey)vohoylog He oUYyQ0VO EEOTMOUO KL UE
AOLVOTOUES EQEVVITIXES HeBODONOYIES EXEL TH OUVATOTNTA VA LELETA TN PLOicOdUVOLAL
(PAQUAAEVTIXDV OXEVAOUATWV RAODE KOL TNV AVLYVEVOT] TOELODY OVOLDYV OTO YOAC KOl OF
ol tar Cwind naw puTind togLua. ITog ToUTo vQLoXROUEDN OE GUVEVVON O YLOL TV €-
VOQEN ouveEQYAOLAC pe TO Yaroveyelo Ayootinng Avantvgeme oL tovY OET. Egevvd emi-
ONG T SVVATOTNTO AVATTVEEWMS VEWV POQUAXMY 08 cuveQyaota pe TTavemotnua g
AModamng.
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Aev Ba avageedm oty ITolitgoviann Topoyoagia dOTL O OANoEL €V OALYOLS 1) AL-
evOUvTELa TS TTuenvirtg Tatowrng xo Zogpio. XATZHIQANNOY-TINEYMATIKOY.

Ba n0gha povo va oag drafefarmow, Ot TEQAY TNG eEVTNEETOEWS Twv EQevvntinmv
pog ITpoyoaupdatmy Oa gupioxetal e1g Ty dtabeon tov "EAAvog acBevouc.

Sag yvoeitw, emtiong, 0t drabétoupe Todmela OpparomAoxouvTiaxol Aluatog, 1) o-
JTolL ELVAL 0L €% TOV 25 OLOTTLOTEVUEVOV DLEOVMGC, 1) OTTOLAL TTEQOLV TG TTQOTPOQAS TG %O~
oNYNOoEWS PraoTdY xUTTAQWV Yio. T Baown "Egeuva pwoel va xoonynoet vAxo yio. )
LETAPOOYEVOT ETTL Aguyoupilag xow alhwv xoxonbwv apotoradeimy, otav fefaing ovtd
TUYEL TNG EYXQLOEMG 0UG.

Téhog, to Kévroo Mepiarioviinng Yyelog, To 0moio dtevdivetan amd Tov Axadnui-
70 %. X0. ZEPE®O, dLa.0&TeL iy arvijuota. Tov pog £xouv eoopeedel ato thv NASA xat
v Evpomaixn "Evwon xat 1o 0ol euioxovtal emtl 240Q0u PACEWS GE EMLROLYMVIC, e
H0QUPOQO KL KATAYQAPOUV TLG TEQURAANOVTIRES LETAPOLES, OTMS CVTES TOV OLOVTOG %L
TNG VITEQLOOOVS AR TLVOBOALOG.

Tehetwvovrag, Kvpte Yrovpye, Bo 110eha vo 00g ouyyaom Yo Ty ouhio 0og oto Eevo-
doyelo g «Mey. Boetavviag» 910t dev pov €600 toTe 1) gvrongio. O Woog cmvag TG
TEOOPOQEAS Hov otV Yyeio tov EAAnvirol haov, péoa amd v latouxn Zyoh tov Tave-
OTNUOV ABNVDV, LOV ETLTEETIEL VOL £ OLOUOQPAOOEL ATTOYT). AVETLPUAULTO 0OG OL0i-
Befarmvm OotL oA Ppate OMOL TO TEOPAMUATO ROTA TOV ROAVTEQO TQOTTO, OTTMS TOVAL)L-
OTOV €Y AVTIAQLUSOVOLL.

I'vweiCm amoAvTa TIG TOAMATAES dVOYEQELES TTOV €Y OUV CUGCWQEEVTEL 0TO ZVOTIUC
YYEL0LG ROL TOV TLTAVIO OLYMVOL TTOV RATOAMAETE YLOL TV ETUAVOT) TOUG.

B0 TOV HEYAAY TOQAAELPT) EAV OEV EVUYOOLOTOVOCUE LOLOLTEQA TOV dlaxexLuevo Ka-
Onyn, Ypumovpyo x. ABavaoio TTANNOITOYAO, yio T ouveyn fon0ewa wow ovuma-
00.0TAL01 TTEOG TO TOQUUEL OIS %O O OTTOLOG OTTOTEAEL YL E0GG EVALY TTOAVTLLO GUVEQYATY).

Evyogiotovpe, emtiong, Oeoud, tov Youmoveyo Iaweiag ». Zx. TAAIAAOYPO, tov
IpdedEo #ow Tov Avtiteoedo g Arnadnuiog AONvav, Toug n.x. Aradnuairoig xal o-
AOVG OOOL TTALREVQLOROVTL OTH) GNUEQLVY LS EXONAWON).

IMowv zatélbm Tov PNUOTOS, AoOAVOUOL EVIOV TV VITOYQEWON VA EVYOQLOTHOW 0TO
TEOOWITO TOV duVaUXOD ot avBowmiotoy Tevirov AtevBuvtol ». Eroapeivovda
®APMAKH, 1o Tdoupa «Ztavgoc NTAPXOZ», yia 1 0T0QY1 mov enédelEe mpog to
TOQUUA HOg, AALCL KO YLt TV OLAOEOT TEVTOXOTIMY YIALAOMV EVEM YLOL THY OVALUOQPON
TOV YOEWV eY®ATO0TA0EMS TG ITolitgovianng Topoyoagiag.

EE alhov, 1 nugia Zogio XATZHIQANNOY-IINEYMATIKOY avégege, peta &y
aMV, OTL TO «pet ct» YENOLLOTOLELTOL 0TO 99,9% TV TEQTTMOEWY O€ 0.oHEVELS OL OTTOL-
oL TTAOYOUV aItd ®aEXIVO (e EEALQEDN TOV RAQXIVO TOV TTEooTATY). To faoixd Tov ThAeo-
VEXTNUCL O€ OYEON LE TOV AEOVIXO TOUOYQAPO VAL OTL EVTOTILEL TIG AMNOYES 0TO petafo-
MOUO TOV TOOOLOYIRDV RATOOTAOEMV, OTTMS O KAQKIVOS, O OTTOLOG TTQONYELTAL TG CLVOLTO-
LUXNG TOVG ELPAVIONG.

A.

97



EM. AM. TOM. AYT.MEP. AN./R.DEC. ADM. LOC. DEV. REG./R. DEC. LOC. GOV. REG. DEV.

Greek Private Investment
in the Balkans

By Const. GE. ATHANASSOPOULOS

Prof. of University «Panteion»,

University of Athens (Vis. Prof.),

Ex Ch.L., U.L. Bruxelles, Ex Int. |.I.A.P., Paris
and Vassiliki DELITHEOU

Ph.D., M.Sc. Reg. Dev.

The framework

Greek private direct investments in Balkan countries carry a special weight because, on
the one hand, the country of origin of the capital invested is a member of the European
Union and, on the other, it is a neighboring country and those involved are well aware of the
business ethics prevailing on both sides. Furthermore, the existing historical bonds between
Greece and the other Balkan countries, combined with the large number of immigrants
from the latter to the former, contribute to the better understanding and collaboration of
all concerned.

One should take into account, though, that this type of Greek investment - up to now
and to a considerable degree - has in its favor the lack of any great interest or of the diffi-
culties other countries encounter when attempting to financially «infiltrate» the wider area
of the Balkan Peninsula.

At the same time, Greek laws and regulations concerning Greek investments abroad
are considered «reasonable», although some of those involved wish that they would com-
prise more types of subsidized ventures, such as the acquisition of existing businesses in the
host countries.

The risk

Now, however, it is considered imperative to establish measures that will smooth the
path of Greek businessmen who wish to expand their activities and augment their profit' s-
ince there is no doubt that they are also exposing themselves to a series of risks.?

1. C.G. ATHANASSOPOULOS, V. DELITHEOU: Greek Private Investment in the Balkan
Countries’ and the Hellenic Plan for the Economic Reconstruction of the Balkans (HiPERB).
Athens, second edition, 2005. See also: C.G. ATHANASSOPOULOS: The Legal Framework of
Regional Development. Vol. I, Athens, 2005, p. 290. THE BRIDGE, Issue 1, 01/2006, p. 42.

2. That is to say: political instability, considerable state financial intervention, hostile attitude
on the part of the local population, unlawful activities on the part of the team members,
insufficient infrastracture etc.
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Within this framework, one should not seek the achievement of bilateral agreements
that would be «very good» for the Greek economy and simply «good» for the economies of
the host countries. The aim should be for any such proposed agreement to be more func-
tional and fairer than any alternative that could possibly be devised. Furthermore, this ex-
pected fair distribution of profit and opportunities also depends on a series of parameters,
such as the countries involved, but also on international conjuncture within the constantly
changing regime of globalization.

For the real risk lies not in whether there will be Greek private investments in the
Balkan countries or with their number. And anyway, inasmuch as local societies and mar-
kets are willing and allow it and Greek businessmen are profiting from these investments,
it is inevitable that, as a consequence of globalization, those investments will be realized
with or without the approval or support of the Greek state. Furthermore, it goes without
saying that in view of the existing strong competition, capital will continue to strive toward
discovering ways to achieve the most favorable business environment for cornering new
markets.

Therefore, the Greek state has the duty to and should aim at lowering as much as possi-
ble the risks Greek capital will face through the reforms, establishing conditions of trans-
parency and wiping out corruption in the neighboring countries within the framework of al-
ready existing international institutions and regulations and mainly within the framework
of the European Union and the individual Stabilization and Association Agreements with
the other countries in this area.

Greek investments

Following our investigation in the countries involved, quite reliable evidence shows that
the situation, as it is currently developing, is particularly impressive with regard to Greek
investments, not only on the agreements level but also on the purely financial level.

Currently 16 special Collaboration Agreements are being enacted with Albania, eight
with Bosnia-Herzegovina, nine with Bulgaria, eight with Croatia, five with the Former Yu-
goslav Republic of Macedonia (FYROM), seven with Serbia-Montenegro and six with Ro-
mania.

Already Greek private direct investments, despite the inevitable difficulties that Greek
businessmen are encountering because of the nature of the whole venture:

Are covering 27 percent of the total of direct foreign investment in Albania;

are second in importance in Bulgaria, totaling $1.5 billion, while during the last decade
Greek foreign direct investment scame to a total of 1 billion euros in Bosnia-Herzegovina;

to 720 million euros in Serbia-Montenegro - in which the invested capital of Greek ori-
gin comes to 1.2 billion euros - and

to $1.3 million in Croatia, while they came to

700 million euros and have created 9,000 jobs in FYROM, where Greece is the top for-
eign investor, and, finally,

are fifth among the important foreign investments in Romania.
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The banking system

Precursors of Greek investments in the Balkans have been the Greek banks, either
those operating out of Greece or their subsidiaries in the Balkan countries, or even, in cer-
tain cases, in collaboration with the Black Sea Trade and Development Bank.

The investments of Greek businessmen in the Balkan countries - hundreds of millions
of euros in a new market of 120 million people - could not possibly have been realized with-
out the involvement of the Greek banking system, which has been operating in the area ei-
ther through the establishment of subsidiaries of Greek banks in the countries of SE
Europe, through the acquisition of local banks, as well as through participation in their cap-
ital, or even through simply financing the business ventures of Greeks.

Within this framework, the banks have co-financed Greek business initiatives in the
Balkan countries or have covered the business risk of the ventures being undertaken.

The Black Sea
Trade and Development Bank

In certain cases the co-financing of the Greek businessmen was effected also in collab-
oration with international or multilateral financial institutions including the International
Development Bank, The European Bank for Reconstruction and Development, The Euro-
pean Investment Bank, as well as the Black Sea Trade and Development Bank.

It should be further noted that the purely regional Black Sea Trade and Development
Bank is the first multilateral international institution of its kind to be based in Greece, in
Thessaloniki. Greece’s participation in the bank’s capital comes to 16.5 percent, the same
as Russia’s and Turkey’s; 13.5 percent is the participating capital of Bulgaria, Romania and
Ukraine, while the participation of Azerbaijan, Armenia, Georgia, Moldova and Albania
comes to 2 percent.

Intotal, the Black SeaTrade and Development Bank has extended bank credit to Greek
industrial developments or those of Greek interest based in Balkan countries to the tune of
150 million euros.

Alterapars

Nowdays, the view that the expansion of Greek business ventures in Balkan countries
will prove beneficial to Greece itself - because of the repatriation of capital and profits, the
acquisition of new know-how and the opening of new fields of activity - seems to be gaining
in popularity among Greek businessmen.?

The latter quote in their favor the expansion of Greek commercial activities beyond the
country’s national borders, the possibility of contracting business deals of strategic impor-
tance with foreign multinational or other concerns, and the direct or indirect facilitation of

3. See the views of the Association of Industries of Northern Greece as presented in a relatively
extensive article: D. SYMEONIDES: Greek Investments in the Balkans. INTERNAL AFFAIRS.
VOL. 3/2001. Athens, 2002, p. 116.
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Greek exports, as well as that already existing organiza-
tions for the Balkans which offer the necessary substruc-
ture and operate out of Greece will be used to advantage.
These are:

The European Agency for Reconstruction;

The Southeastern European Cooperative Initiative;

The Inter-Balkan and Black Sea Business Center, and

The Black SeaTrade and Development Bank.

Certainly the effect of Greek investments in Balkan
countries cannot be labeled simply as positive or negative
depending on the personal views of those involved, since
it is an especially intricate and complex venture. There-
fore, one cannot offer sweeping aphorisms as a conclu-
sion, since one has to take into account the multifaceted,
international economic environment of our times.

Yet it should be pointed out that it is necessary to seek
and find a more functional and fairer way of redistribut-
ing the accrued benefits between Greece - the country of
origin of the capital and resourses that are being invested
- the Balkan countries that are receiving the inflow of
Greek capital and the Greek businessmen involved.

It has to be done, even though this quest, especially d-
ifficult in itself, is being influenced by inherent factors,
mainly in the host countries, as well as by outside ones
that act to the detriment of all concerned. They are both
products of the globalization of the economy, which tran-
scends geographical borders.

Constantin GE.
ATHANASSOPOULOS

Professeur Section Econ.
et Développement
Régional de I’ Université
des Sciences Sociales et
Politiques PANTEION
d’ Athénes

LA NOTION
«INVESTISSEMENT
PRODUCTIF
PRIVE» DANS
LE CADRE
INSTITUTIONNEL
DE LA
LEGISLATION
GRECQUE
POUR LE
DEVELOPPEMENT

Bruxelles, 1994
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Anpootreg enevouvoelg

Tng Apog PwT. (Epnc) MMPIZTONANNH-KAPAOY
T.ev. AleuB. Y. OIKON. kat OIKON.

1. H évvoLa Tov 000V «O1HO0LES ETEVOVOELS»: TOOTAVATOMOUOL X0t 00LOOETN OELS

H poipa oMoV 0o vousomv (#o 0xL LOVOV) OQWV ELVAL EVIOTE «ITEQLEQYT]»: (QNOLUO-
TOLOVVTAL O€ ETTEOO TTOMTLRO, VOUOOETIHO, SOt TLrO, AAAG eV «0QLOOETOVVTOL» RAUTA
TQOTTO EVLALO, ROLVAG ATTODEXTO, DAY QOVIXO, EVD €5 AN TAEVQAGC, TO TTEQLEYOUEVO TOVG
OemEELTAL «AUTOVONTO» 0L 1) ONUALOLO CUTOD TTOV VTTOONAMVOUY OEDOUEVT KO GT|LOVTIAT).

O 000¢ OMUOCLES ETEVOVTELS, OTTWE %O O ALVTLITOUS OUTOV LOUWTIXES ETTEVOVOELS, YONOL-
LOTTOLOVVTOL VITO TTAVTMY QOGS ONAmOT GUVNOME CUYXERQUUEVOU ATTOTEAETUATOS, AAAGL
TTOQOUEVEL EMAY 1] GOLPNS OQLOOETNOM TOUC.

"Etot, 0UTe og €6vird, 0UTE 08 O1EBVES, OVTE OE ETMOTIUOVIXO, OVTE OE VOUOBETINO, OVTE
0€ OLOLNTIXO TTEDLO, %OlL, OVTE O ETUTEDO VOUOAOYLOS, AITOVTATOL XOLVI] 0QLOBETNUEVY OLaL-
OTOLOT) TOUG %O, ETTOUEVIS O LOVOG TQOTTOG VAL XATAVONOEL TO TTEQLEYOMEVO %O TO EVQOG TOU
0QOV €LVOL VO vallNTNOOUY TAL OLXELR VOUOBETIAA XELUEVA, TC OTTOLC, OUMG, €E GAAYG TTAEU-
004G, TTOIMOVY OTTO Y MO O Y MQT. KCiL OTTO YQOVIXT] TEQLOOO OE YQOVIXT TTEQLODO.

H 61000 07T0iN 01 01Ut OPEIAETAL OTO YEYOVOS, OTL OL OLAPOQES YMOES OEV TROTOLOOVY
OTIG ONUOOLES EMEVOVTELS, OTLS TEYVIXES %O OTOVS WY AVIOHOVS TOUS TV 1910 BaQUTHTa RO
ONUOOL0L, UE OTTOTENETUOL, AAAES HEV VO TIC OEWQEOVV OVOLDOES EQYOULELD VATTTUENG TG €-
OV G TOUG OLXOVOULOG KO LEGO TTOQOYNG ONUOVTLXMY VITHEEOUMV OTOVG JTTOMTES TOUG %OL
aleg va Exouv vtofaduiloel Tov QOLO TOVG, EVIOTE OTO ETTAXQO.

"Etot, meeg, 0mtmg 7.y oL Hvopgveg TTolteleg «ayvoouv» T TQOYQOUILOTA dNUOCLOV
eTEVOVOEMV RO EXTLLOVYV, OTL 1] LEYLOTOTOWNOT] TNG AVATTTUENG TOVG O TeOELDEL ALTTd TNV 1-
AL TIRY TEWTOPOVALYL, ALTTO TLG LOLWTIRES ETTEVOVOELS, 01O TO EAeVOEQO TOUITEL IO OVOTN UL,
ot TV eheVOEQT RIVION TOV REPAAAWV %0

AT OGS TNV EVYEQELQL, ONAAOT| TG 1) EXTETAUEVNG EUTTAOXTG TOV XQATOVG HEGW TTQO-
YOOUUATMV dNUOGIMOV ETEVOVCGEWV GTOV TTQOYQUUUOTIOUO %O OTNV JTAQAY WYY TNG OVO-
TTVENG, Oev TNV dLaBETOVV TOAAES AhAES Y DQES, Omtwe Tt.). 1) EAAGd o ) molhég Bodrovireg
XMQES, OL OTTOLES YLt AOYOVG LOTOQLROVS, RUTECTNUEVIS AVTIATYNG, EOLOUOD OE TQUXTIXEG,
(oL ommoleg AAMOTE NTOV AVALYHOLEG KO OTTOTEAEOUOTIXEG), EYYEVAV OLOVVOLMDYV, TTOATIXMV
ETAOYDOV, EAAEVPNG LXOVOTTOMTIRMV VITOOO UMV, ATTQOOUULOE TOU LOLOTIXOV REPAMALOV VO
00O OEL UE OQLOUEVES DQUOTIQLOTITES, LU TAQAYDYIXMY SLOUNTIXMDY OOUMV, ATELETPO-
QOU SLOLANTIXOD CUOTNOTOG, ELVOL «UTTOYQEMUEVES» VO XATAPEVYOUV GTNV EPOUQUOYT
TQOYQUUUATMV ONUOCLWV ETEVOVOEMV, AVEENQTITWE KOGTOVG EPAQUOYTG AL AVEEQQTI-
TOG ATTOTEAEOUOTIXOTITAS YLOL VO, ETUTVYOVY GVOITTUELOROVE GTOYOUGS POy UYQOVIOUG, Je-
00}QOVIOUG, LAKQOYQOVIOUG.
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OL 0TO)0L CUTOL BEMENTIXA EXTEIVOVTOL O TOLO ETLITEO L, OO KO TCL ETUTEDCL TNG OV~
TITUENG: OLXOVOUK AL, KOLVWVIACL, TTOAMTLOTIXAL.

10 ONUELO AVTO TETEL VL ONUeELmOEL, OTL T TQOYQAUUOTO ONUOGLWV ETEVOVTEMVY
«OLAOQAUATICOVV» EX TMV TTQUYUATMV 0L EVOV AALO ONUAVTIXO QOO TTEQOLY EXELVOU O O-
JTOLOG GUVLOTA XOWL TV VITGQEN KOL TNV GTTOOTOAY) TOUG: «UTTOXAOLOTOVV» EV TM UETQW TOV €~
@UATOV T OVVNOMGS KOl LOVIPMS TOVOLALOVTA TEOYQAUUATA! avATTVENG: TTEVTaETT,
TQLETY], LOVOETT] EBVIXAL, TTEQLPEQELAKAL, VOUOQYLOKA, TOTIXO, (0€ emtimedo Emagyelov, Ar-
pov, Kowvotnrag).

Agv givar Tuyaio, Ot 1t.y. oty EALGdQ £% TV TOAAMY now onuoaviindy ITgoratagxtt-
2V %o Zyedimv Igoyoauudtwv AvamtuEng (ovvnbwg TevtaeTmv) povov va, (Exelvo
™G meELodov 1983-1987) natéotn teMxd vouog Tov Kodtoug wat «eutiynoe» vo. eQaouo-
00¢gl yLo éva povo €t1og (1985), eyratalewpbev ev ouveyela.

H xotdotaon aut dev mpémel va arodobel povo aTo yeyovog, (To omolo €€ ahing
TLEVQAG OVVLOTA %Al TNV ELO0TTOLO ALALPOQA HETAED AVATTUELOXMDYV TQOYQOUUATOV KL
TQOYQUUUATOV dNUOGLMV ETEVOVOEWV), OTL TO, AVOITTTUELOAA TTQOYQOLUUOTO TIQETIEL TQOG
TNG EPOQUOYNG TOVG V. y%LO0VV v7Td Tov KotvoouAlou %at Vo #0TaoToUY VOUOTVITWG
VOLOL TOU QA TOUG, EV( TC. TTQOYQAUUATO ONIOOLMYV ETEVOVOEWY EXPEVYOUV TOU TTQOTYOU-
pEvou ehéyyov Tov Kotvooullou xat Hovr eyxoLtix amopo.or ToU 0xelov Ytougyou el-
VOIL OLQHETT YLOL TNV EVOQEN VAOTTOINOT|G TOVG.

To televtaio, €€ AAANG TAEVQAG, TEQAV TNG EVYEQELNS TNS exdoTtote KufEovnong va
0Y£OLALTEL OLLOVOLUXES HalL AVOTTTUELOXES TTaQEUPATELS exTOS Kotvoouleutinov moonyou-
LEVOU EMEYYOU, EVEYEL TTAVTOTE TOV AIVOUVO «BEPLAOUEVOVY» ETAOYDV VITO TO KQUTOS TOML-
TING LOQYPTG TUECEMV, LEQOANTTTIXMY ETAOYDYV VITEQ CUYKEXQUUEVWV YEWYQUPILADV TTE-
QLOY MV TG Y MQOLS 1) VTTEQ OUYXEXQUUEVMY TOPEMV OQUOTNQLOTNTMOV %.0.

O «aVTIMOYOG», TTAVTWG, YLO. TV 08 UEYOAY EXTO.0T OELOTTOLNOT] TOU WY UVIOUOD TWV
TTQOYQUUUATMV ONUOCLMV ETEVOVOEMY «ETOTQATEVEL TO, ETLYELNLOTaL, OTL Y Kupegvnon
TEETEL VO OLADETEL TUYELS RO ALTTOTEAEGUATIXOVS UMY OVIOUOVS TTAQEUSOONS, VAOTOINONG
TV TQOEUNOYIHMV EEQYYEMMDV, «IXAVOTTOUNONG» «OXALMV» CUTNUATWV XOLVOVIXMDY OUOL-
dwv %4

2. H vopuoOcetixn moooeyyion

H ehAnvinn vopoOeTint) mQoceyyLon Tg EVVoLas Twv ONUOCLmV ETEVOVOEMYV, 0L el
T HEQIHMY OEXOETLV KO ETTETAL EXELVIG AAADV XWOMV, OTTOU OL AVAYRES, AAAGL XOL T
YEVIXOTEQT) TTOALTLXT), XOLVOVIXT] XOL OLXOVOULXT] AOTAOTAOT] TOUG ETETQEE EVIQLTEQC
TV EQOQUOYT| TTQOYQUUUATWV ONUOCLMY ETEVOVGEMV, AVEEAQTITMOS TOV YEYOVOTOG, OTL
0€ HEQLXES OITO QLUTES TOL TTQOYQOUUOTO OLUTA EYRATOAELPONHAY G LEGO RQATIANG TTaL-
QEUPaoNG, AVATTUENG %.CL. %O TAREWOAY TNV BEOT TOVG (LEQIXES POQES) OE CLOTIUAL-
T ARQATOU (PLAEAEVOEQLOUOD.

1. Kard myv Kparovoa drioyn o npoypauuariouos v yével umopei va op108ef wg pédodog Aiyng
Kal eKtéAeong opdoAoyIKdV arropdoewv, mou avagépovial oty Karavoun mépwy, ol oroiol efvai ou-
viilwgs mepiopiouévol, yia myv 1Kkavorroinon avaykKyv, ol omoieg efval ouvndws drreipes. BA. xai
I1.A.Z.I1E.: Emompuovikn Enernpis, Adnivai, 1978, oed. 78 erméu. O npoypaupuariouds diaxpiverai
O€ EVOEIKTIKO, UTIOXPEWTIKG, ONUOKPATIKO, EJVIKO, ITEPIPEPEIAKS, VOUAPXIaKO, TOIMIKGS, Bpaxuxpovio,
UECOXPOVIO, HAKPOXPOVIO, K.d.
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XOQoHTNOLOTIAN TTEQLTTMOT UTNG TN ®aTnyolas arrotehovv oL H.IT.A., oL ortoteg
«ETUVONOOLY» TOL TQOYQAUUOTA ONUOOLMV ETEVOVCEMY APEOMS LeTA ToV A’ TToryrdowo
TTOMEHO %O TAL «<EYRATEAELPAV» PETA TTAQOO TOLOV-TECOUQWY OEXOETLIDV.

Ex tov 10TV avapogav TS EVvolas Tov ONuootmy exevovoswy oty EAMAda
TEETEL VO OEENB0VV eXElVES TV VOROBeTHUdTWV TG denaetiag 1950.

Katd tnv #Qotovoo 0UeQa royt) 0€ Hia. TOMTH), AV O)L KOL OQLOTLXT) TTQOGEYYLON,
g OMuOOoLES emeVOVOELS BEWQEOVVTOL OL ETTEVOVOELS OL X QNUATOOOTOVUEVES GLTTO TOV TTQO-
DITONOYLOUO TV ONUOCLWYV ETLEVOVGEMV, EXOVV G GROTTO TIV OLLOVOLLLT], KOLVO VLY KOLL
TTOMTLOTIAT] OLVOITTUET] TNG YD OS ®aL EXTELOVVTAL 0tOd dudpooovg Dopeig (Kodtog, No-
paytaxes Avtodownoelg, O.T.A., Nowxrd [Tooommo ANpootov Awxatov, Auooteg
Emyerpnoets, Anuootovs Ogyaviopove).

Kat’ aln Stothmwon, 1 £VvvoLa Tmv ONUooLmV eTTEVOVOEWY EUTTEQLEYEL XATUOKEVES,
OVORATOOREVES ROL ETEXTOOELS EYRATAOTACEMY 1] EQYWV, TQOUNOELL LOVipWV EE0TTM-
OTHMV PECWV, INYAVOLOYIXOU EEOTTALOUOD, XEPAAALOVYILDV OYOOMV TQOOQLLOUEVWV
VIO TG OVIDTEQW TTEQLITTMOELS, EQEVVES %O LEAETEG, TTOV OVOLPEQOVTOL OTLS TTEQLITTMOELS
OVTEG, XAODS KL LEAETES, EQEVVEG EUTTIELQOYVWUOOVVES, TTOU CLPOQOVY OTOV ROAVTEQO
TTQOYQUUUOTLONO EQYMY %A LEAETOV TTOV YNUATOdOTOUVTAL 0.7T0 TO [Ty An-
pootmwv Exevdvoewv (B0 6 N. 1747/1987).

Esntiong, otnv £vvola twv dnPootwv erevonoemy TTeQMOUBAVOVTOL OLeS AVEEAQETMGC
ot damdveg TV eyrexgLuevov ITgoyoappdtwy Tov Kowvotixot IThatsiov ZthotEng
1994-1999 xou twv Kowvotxmv ITgmToovidv, Tou (onuatodoTouvTaL oo Tta. Alo-
Oowtnd Tapeia g E.E. yio tv extéheon tov 1QoPAemopévmy og autd 00acemv (-
000 13 waip. 24 N.2601/1998), oL dastdveg TV eyrexQuuevmv ITgoyoauudtmy tov Kowo-
txov IMhawotov ZtntEng 2000-2006 (T KIIE), tov Tapsiov Zvvoyng xow twv Kowvott-
v [Towtofoviav, mov yonuotodotouvrar oo ta AtagBomtind Tapeta g E.E. yia
TV eXTELEDT TV TTEOPAETOUEVWV 08 avTa dQaoewv (aeBgo 11 N. 2860/2000), ertyoQm-
ynoewg tov ILA.E. (apBo 18,N.2515/1997), avEnoeig PeToytnol ®e@alaiov AVaviuwmy
Etaweimv tov Anpootov Topga, emdOTNOELS, NOUTES ETEVOUTIHES OQAUOTHQLOTITES, TTOV
eEeldunevovran pe dratdEeg Nopwv, ITpoedound Avatdryporta 1) Yovyineés ATopAaoeLs.

EE aALOv, OL OYETIRES OIVOLPOQES TOU OQOV OTA EAAMVIXO VOULOBETNOTAL EXOVV WG €~
ENg (rQatelTaL TO YAWOOIO WOImUA THG ETTOYTS, TOOO YL AOYOUS LOTOQLROVG, OGO Rl
QOGS GTTOPUYT] TTAOVGTEVOEWV TMV OYETIXMY VONUATMV %OTA TNV LETAPOQE TOVS ATTO
TV 2aO0QEVOVOA GTNV TEEXOVON XAOOUAOVUEVT GT)UEQX).

"Etovratd to ag0go 1, mag. 1 xan 2 tou N. 2957/1954 TTept dnpooimv eevOvoewy ®at
OVUITANQMOEMS TWV OYETLXMV TTQOG TAVTAS IATAEEWV TOV ANUOGIOU AOYLOTIXOD «O1)-
LOOLOL ETTEVOVOELS OLOL TNV EPOQUOYNV TOU TTaQOVTOS N. BEMQOVVTOL Gl TTQOLY LOTOTTOLOU -
UEVaL SATTAVAL, ETTL TN BAOEL XOWVADY OTTOPACEDY TMV YITOUQYDY ZuvToviopov?, Oxovo-
WXV XL TOU 0LQUOOLOU XATA TTEQLITTMOLY YITOUQYO, XATOTLY YVWUATEVOEWS TOU KOTA
TV 710Q. 3 TOV AEBEOV 6 AeLTOVEYOUVTOS QA TM YTTOUQYELD ZUVTOVIOUOU ZUVTOVIOTL-
%00 Zupfoviiov Anuoocimv Exevdioenv, eite vtd Tov Anpooiov, eite vd Tmv Nopuxrmv
ITooommwv Anpoociov Awaiov, Anuootov Ogyavioumv xal Emyelonoemv, wg »ot
Ogyoviopmv Tomxng AUTOOLOTTEWS, 0L CLPOQAOTUL ELG TS HATWOL TEQUTTOOELS:

2. Nuv Yrioupyeio Oixovouias Kkai OIKOVOUIK®V.
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A. Eig #0Ta0%eVAS LOVILWOV 1] ULUOVIHUDV EYRATO-
OTAOEMV 1) EQYWV TEQILAUPAVOUEVV RO TOV EQYWV
OTEYAOEWGS EV YEVEL, WG AL ELG AVOROTAOREVOS 1) ETTE-
KTAOELS LOVLILWOV T) NULULOVILWY EYRATAOTAOEWY 1) £0-
Y.

B. Eig mooun0elog Hovipmy eE0TALOTIXMY HECWYV 1)
PNYAVIZOU EEOTTMOUOV TEYVILOV 1] AVAILOQYOVMDOEMS
YaNQeothv %o €15 TQOUNOELAS HEPANALOVYLRMDYV 0L
00V TEOOQLLOUEVODV ATTORAELOTIRMDS OLd TOG VITO TA
oToLyEloL A TTEQUITTMOELG.

I'. Eig egelvag no LEAETAS AVALEQOUEVAS ALTTOXAEL-
OTIRMG €15 TG VIO otoryelo A’ now B' meguttaoels, og
naL €1g HEAETOG, EQEVVAGS, ddaonallag, enBETELS, VTTO-
OELY LTI AG 1) TTELQULUATIRAS EQOQUOYAGS, PEATIOVE-
VoV HEBOdMV 1L CLVONRMVY TOQAYWYT|S, EUITTOQLOS, KU~
2AOPOQLOG %O OLOOOTELS AYoODV.

A. Eig tnv entédleotv tou Tlgoypappatog Teyxvinng
BonfeLac.

TELOG, eV OYETEL e TNV YEWYQOAPIXT EUPELELOL TV O
VOUEVOUEVOV ETTLQQOMV AL ETLITTMOEWY ULAG OTUO-
OLOG ETEVOVONG, CLUTT) ELVOL QUVOTOV VAL QaxTNOLO0EL
g TOTTIANG onpaoiag (erimedo Anpou 1 Kowotnrag),
vouaytoxng (emimredo Nopaoytoxng Avtodioinnong),
meQupepelamng (emimedo Atowntinng [egupegetag, ue
™V €vvora tou N. 1622/1986), ebvixng onuooiag, (emi-
7e00 X MEO.S) 1 TEAOG, darQaTivNc/deBvoUs oNuactogs,
€AV LEOW QVTNG EEVITNQETOVVTOL TTEQLOOOTEQES TNG
piog x0eg.

3. Anuooies emevovoels: avayxaiotnte 1 TolTL-
xn emioyi;

Elvaw yeyovog avouplonTnto, 0Tt TomTLoTo HEAY-
pa omorag dnmote Kufeovnong dutinod tumov eivan
OVOTTTUEN TNG Y DQOLS OTO PEYLOTO OUVOITO ETUTTEDO UE TO
WKQOTEQO dUVATO ®OGTOG %Ol OTO TAEOV dUVATO OU-
VTOUO XQOVIXO dLAoTHUA, OEOOUEVNS, THS cuVNOWG, TE-
TQOETOUG OLALQHELOG TTAQOUOVIG TNG OTNV EEOVOLA.

H &vvoia tng emdwrOevns avamTuENg TG WS,
WG YVWOTOV, OEV ELVAL LOVOOT|LAVTH %Ol OEV ELVAL XL
00PMS OQLOOETNUEVT).

Katd plo TooogyyLon 1 ovasttul) ev YEVEL «VOELTOL
TQMOTOV WG TAQOVOU HATAOTAON, WG ETUTEDO 1) OTAILO
OVATTTUENG, OEVTEQOV, G ETTLOVITTI KO ETULOLWHOUEVT)
UEALOVGOL RUTAOTOON, TOLTOV, WG GUVELONTI) 00O0AOYL-

Kovotavrivog TE.
AOGANAXOIIOYAOX
Kabnynumg Havreiov
IMavern. Kow. nou [Tok. Emomp.,
Movemotnpiov Abnvav (Emox.),
Ex Ch.L.U.L. Bruxelles, Ex Int.
LI A.P, Paris

TA
XPHMATOAOTIKA
KINHTPA
2TO OEXMIKO
MAAIZIO
THX
MEPIOEPEIAKHZ
ANAMTY=HX
2THN EAAAAA

B’ avatvmwon

Abnvau, 2000
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%1 dLadLRaoLaL, 1] OTTOLC, 0ONYEL OITO GTALO GE OTAALO OTO TAULOLC, LLOLS TTQOOLAYEYQOLUL-
UEVIG TTOQELOG»>.

Kat’ ailn dmoym, 1 ovamtuEn ®ol LS 1) OLXOVOULXT], GITOTEAEL TTQOYUATIXGL EVAL
TTOAVITAOKO POLVOUEVO XL GUTO GUUPOLVEL YLOTL TO LEYEDT) TOL OTTOLAL THV TTQOOAL0QILOVY
dev vmonewvtan Oha oe pétonon?, evd dihor Egeuvntéc ue Tov 600 avamtuin #ot 1dimg
OLXOVOULXT], EVVOODV T1] LEYEOUVOT] TOU TTALQOYOUEVOD TTQOTOVTOS LS OEDOUEVIC ROV~
Viag %L TNV ECW cuTol AENON TOV TAOVTOU %0l TOV VA®OU emurtEdov Lo .

H to&yovoa BLAoyQaplo xoNOLUOTTOLEL XL VEOUS OQOVGS, OTTMS OLELPOQOS OLVAITTUEN),
Prooium avamTugn ».a.

"Etol pe tov 000 aeupoog avasttun (sustainable development) dnhmvetol pio wo-
MTUT) YLOL GUVEYT] OLXOVO ULXT] KOLL XOLVWVIXT] AVALTTTUE), 1] OTTOL0L OEV GUVETTALYETOL ROLTOL-
OTQOPT] TOV TEQUBAMAOVTOS %O TWV AOLTTMV QUOLKMV TTOQMV, AAAG OVTIOETMG EYYVATOL
v 0000hoYIXT PLOXCLULOTNTE TNG.

YrevOvpuileton, 0TL o€ elpeva g Evowmainng "Evoong 1 agpdog avamtugn, ool-
Cetat g «1 0ePOUEVH TO TTEQURAMOY OVATTTUEN» RO WC 1] AVAITTTUET, «1) OTTOLOL EYYVATOL
TV TEQPAAAOVTLXT PUnCLUOTNTO.

SUVapNG 000G YQTOLUOTTOLOVUEVOGS EX TTOQAATIAOU TTQOS TOV 0QO GELPOQOS OLVAITTU-
En elvau exelvog TG PLOOLUNG OVATTTUENGS, LEGM TOV OTTOLOV dNAOVTOL CVENOT] THG OLO-
VOUXTS OQOOTNQLOTITAG, 1] OTTOL0L OERETOL TO TEQUBAMAOV %O YONOLUOTTOLEL TOUG (PUOL-
%OV TOQOUE LATA TQOTO OQUOVLXO, ETOL, MOTE VOL 1) OLYETOL 1) LXAVOTNTO TOV PEAAOVTL-
DV YEVEDY VA AVTATORQLOOVV OTLS AVOLYHES TOVG.

A contratio 1 un frootpn ovattuEn xoQantnILETOL ATTO TV ROTAOTQOPY TWV (PUOL-
OV TOQWV, 1] OTTOLOL EYEL AQVITIXES ETWTTMOELS OTO LOKQOTTQOOECHO OVATTTUELARO dU-
VOUKO.

ITpog emitevEn, Loutov, Tov OVUNTOV EMTEDOV AVATTTUENS TNG Y DQAS, OTTMS QUTT),
grosso modo, £yeL emuyelen0el va. TeoodLooLodel TponyovuEvms, 1 #afe Kupegvnon éxet
TV dUVATOTNTO, AVAAOY(MS KL TOV XQOUTOVOMV RATA TEQLITTMON YEVIXOTEQWYV GUVOT)-
DV TNG Y DQOGS, VO ETUAEEEL OTIOLES KOL OOES OTTTOTE OTQATIYLKEG, TTOMTIXES, OLAOLHOIOLEGS,
HETQOL, LEGXL, TTALQEUPAOELS KOl LEGW ONUOCLWV ETTEVOVCEMV 1) LECW LOLMTIRMV ETEVOVOE-
WV, ROTEVOUVOUEVDV VTTO TTQOUTTOOETELS TTQOG OUYHEXQUUEVEG TTEQLOYES 1) #AAOOUG OQ0L-
OTNELOTNTMY YLO. TV ETUTEVET] TMV OLXOVOLDV ETLOLMEEDV TNG.

H emhoyn), ETOpEVMG, TV EQYUAELMVY AVATTTUENG EMPAVILETOL «TTOMIEDQLAT» RO UE-
YOLG EVOG 0QLOV «ETUTQETTEL KIVI|OELS KOTC OLOXQLTIAT] EVYEQELCL.

To QM TNUAL, TO OTTOLO LVAKRVITTEL ELVOLL AV OL ONUOOLES ETTEVOVOELS 0TV TIQORELUEV
TEQUITTWOT CUVLOTOVY ULaL 0ONQUTH AVaryXalOTNTOL, EMAEIPEL AAMM®DY HUVATOTITMV, VLo
TV EMTEVEN AVATTUELOXRMV OTOYMV 1] EAV CUVIOTOVV ULOL TTOALTLXY] ETTLAOYT), AOYW TV
OEQOUEVMV «TTAEOVEXTIUOTWVS, T, OTTOL0L EVOMULOLTMVOUYV.

3. BA. ka1 K. T'E. AGANAXOITIOYAOY: Oeouix6 IMAaioo ITepipeperaktis Avdmmuéng. Tou. A, A’
€K0. Adrivai, 2000, oel. 37. I KABBAAIA: H otpogn. Afrivai, 1975, oel. 14.

4. A. ATTEAOITIOYAOY: O Tpirog Kéouog Kai o1 rtAovoies xwpes. Adnvai, 1972, oel. 26.

5. BA. I KOYT>OYMAPH: O1kovouikn avdmuén Kal avarruélakn moAinkn. Adnvai, 1979, oel.
1. I ITINTOY: O1kovouikni tou xapou. Adnivai, 1974, oed. 151. A. [IATTANAPEOY: Zpamnyiki O1-
KovouKng AvarmtGéews mg EAAddog. Kévipo Oikov. Epeuv. Adrivai, 1962, oel. 30.
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H 0tavtnon meopavmg dev eivol ev-
YEONG KO TTQETEL YLOL TNV GUVOEGT) TNG VO
AN@OOVV TOMOL TTOQAYOVTES VITOYT).

Mia «amdron» TEOG TNV RATED-
Ouvon, OTL 1 ETAOYT TWV ONUOCLWV €-
TEVOVOEMV MG «EQYUAELOU» AVATTTUENG
TG XWQAG OCUVLOTA TTOMTLXY) ETUAOYT, 1-
owg mEETEL va. OewENOel «hoyri», Qv
Befaiws Angbovv oy To eLdIROTEQM
TAEOVERTN LT TOVGS, OTIWG:

To. TEOYQAUUATO dNUOCIWV ETEVOV-
oewv, dev «epupavilovtar oto Kowvo-
BovMo Teog ouTNTNOT RaL EYRQLOT, O-
WG T.Y. TO AVATTTUELOLRA TTQOYQOLULOL-
0L

AVTO EYEL WG ATTOTEAEG AL TV ALTTO-
PUYN 1] TNV GUQQIXVWOT] EVOEYOUEVOU
TOMTIROU ROOTOVG YLa ota dnmote Kvu-
Beovnom, Tnv eveMEla xELOLOU®Y, TV
TAYVTNTO, ETLAOYES EVOEYOUEVIG «OL-
XQOULESY, VITO ATTOYT) OXOTULUOTITOS .0

Anou, VoL TEOYQOUUA ONUOCTOV €-
TEVOVOEWMY, EXEL RATA RAVOVA TNV
«OPEAYLOO» TOV orelov Yroveyou, o-
TN OVVTOG EV TIQOREWUEV® TV «PLLOGO-
plox Tov exdotote Kufegvavrog Kop-
LOTOG, VM, €E AMNG TTAEVQAG, ETITQETEL
Tar el AvADEWQENOELS, EAV ROTA TNV €-
(PAQUOYY TOV LTLOTWOHOVV HEVA, ALOTO-
YES QUOULOELS, ALOAPELS TTEOOUVATOML-
OUOL %Ol OTOYOL %.CL.

AMLO OTOLYELO, TO OTTOLO «OUVIYO-
QEL» VITEQ TWV TQOYQOUUATWV dNO-
OlWV ETEVOVOEMV KOL ANELTOVQYEL RATAL
TQOIO AUTOTQETTIXO KOTO TWV AVTLOTOL-
YWV ovaTTTUELAR MV, ELVOL O XOVOG Cmg
TOUG, OUVNO WG ETNOLOG, 1] duvATOTNTA
TQOOBLOQLOHOV TWV OLXOVOULLMY UEYE-
00V, AVOAIYWS TOV VPLOTAUEVMY OUVAL-
TOTNTWYV, 1) «xaTEVOVVON» TV dLabEoL-
LMV TTOQMY TTQOG YEWYQUPIXES TTEQLOYES
TG XDQOS XWOLS LOLALTEQES TECELS YLOL
alheg emthoyEg, HeOOUEVOU TOU TEOTOU
OUVTOENG TOV TTQOYQOUUOTOS %.CL.

Tipnuxég draxpioerg xkar BpaBeia
Upoug 17.000 eupe anéverpe
10 Kévtpo IIpo&Bnong HBixev
kat AvBponiotukov Afiov
«Anpntprog N. KAPAOZ»

LUNTLXES OLOXQLOELS ®aL Poafela VYPoug

17.000 EYPQ améveipe oe Néovg Emot)-
poves o DoLTNTES, LETAED TV OTTOLWY %o 4
Adonpor g 2.AE.A., to Kévtoo ITgomOnong
HOwav xow AvOpomiotizmv AEOV «Anu. N.
KAPAOZ».

Ta oapela enedodnoav oo [papeio Tou
Kévtoov otnv Abnva.

e oyetinn ONlwot tov o IIpoedoog Tou
Emotnuovizot Zvpufoviiov tov Kévroou
Kabnyntis Kover. TE. AGANA-
SOITOYAOZ eEnoe ta euyevi ®ivntoa oV-
otaong tov Kévipov vd twv Fovémy Tou
TRomEWS Bavovrog Anpntoiov KAPAQY,
dortntov, xvoiag 'Egng KAPAOY-
MIIPIZTOTIANNH xat %. Nixoldou
KAPAQY, avE(eQe OTOLYELOL YLOL TO PEYQL TOV-
d¢ emitehecBev €00 Tov Kévtoou nan oot
ovEe ta véa Poafeia yio TNV TEQLOdO
14/5/2006-14/5/2007.

Txomol tov Kévtoou elva, peta&t arlmv
%o oL eENG:

H moo®0non tTov nOxadv xot Toltiote-
2OV OELDV £V YEVEL PETAED TV NEWV, LECK V-
TOTQOPLDV, CUYYQOPTG LELETMV X.CL..

H &xdoom eviimwyv, epnueQLOwV, TEQLOdL-
2OV, 1] TOQAYOYT QOOLOPOVLXOV %L THAEO-
TTHOV VALLOD, 1] AVATTTUET TTQOYQ O UUATWV
TTANQOPOQTONG KL EVILEQWONG %O 1] EXOOCT)
EMOTNUOVIXMV UELETMV TTQOG OLAYVOT TV 1)-
OV %o avOQOTLOTIROV AELDV.

H empogpwon tng EMMvixng Neohaiog
HECM ELOXMV TQOYQUUUATMV, GEUVAQLWY,
ouvedplwv, dLaheEewy, enbEocwv, exdOoewV
%o dLefvav exdnlwoewv, 1 AELoToNeN TOU
avBommivou duvapuxov xot 1 avapad o
TNG EMAYYEALATIRNG RATAQTLONG TOV VEWV
OVUPOMVA UE TO LOEDON TOV EMANVIOPOV %L
TOU YOLOTLOVLOLOV . (..

O Anpnrolog N. KAPAOZX eyevvnOn v
111 Amoihiov 1982 p.X. otnv ABNva o ate-
Blwoe v 141 Moaitov 2001 p.X. otnv @eooa-
ovixn.
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Avavewoipeg nnyég evépyerag:
Biopaza
Tng k. Aonaciag M. EYOYMIAAOY

Mtux. Alatu. Mpoypduu. Zrmoudwv «MepBdAlov kal Avartuén» Tou E.M.IM.,
Mewndvou, Yrioy. ASAKT.

H fropdla amotehel pio oeTind OLUOEGOUEVT] ALVOVEMOLUT TTNYT] EVEQYELOG.

SNUEQQ OAES OL OLVOLVEMOLUEG TINYES EVEQYELOS ATTOTELOVV TO O TOMMY oo Tn)-
OEWV %0 OL ATTOPELS OUOTAVTOL OGOV ALPOQA OTNV YONOLUOTITO ®OL OTOVG XLVOVVOUG TTOU
WITOQEL VO TTQOROAEGOVV, G 1] AUOT] TTOV B0 E0MVE TNV ATUOOPALRX ATtd THV QUITavo. O
000G «PBlopaton £xeL xonoLuoomBel yio vo, cupteQAAeL OAa T ELOT) TMV VMKV, TOL O-
JTOLOL OV OLUOTTOLOVVTOL YLOL THV TTALQOY YT EVEQYELLS LEGW KAVONG, OTTWG:

1. Anuotira oteged amofinta (amwogippotal.

2. TAg %aBoQLopol AVPATOY.

3.Podec.

4. Z0Mva amofAinta (oo ®oTAo%ELT) / XATEDAPLON, AOTIXA TOPANTA OEVTQMY, V-
TLOTQOTOVTA YAQTOV %Al EVAELOGC, ®.\.).

5. Ymohelppoto yemylag (WTOQEL VoL TEQLEYOUV TOELRES OVOLES 0ITO TOEWXA QPUTO-
Ppaopana).

6 Zowd amdfinta (XoL0oTaoL, TTHVOTQOWELN, YOAMUKTOXLOUELD).

7. KAPLuo Tmv «EVEQYELARMV UTOV» (TTOAVETI] ROL ETNOLAL (PUTAL).

8. Ko tmv dEvTomv artod Ta. dAoM).

9. Avtoravora (0voeQopLa Cwirnd amofAnTa £QY00TACIWY, MG %0O0AQLOUOV AU AL
TOV...).

10. Kavon tTmv HoAGUEVMV GEQLMV VAXMY 000CTQMONG.

Y1y ouv ToAOL OLOPOQETIXOL 0QLOUOL «TNG Propalacy. O ouvnOEoTEQOS ElvaL:

«Ogyovixn ovola dladeoun oe avavemouun faon. H fropdta meguhapfdver ta vito-
AELUOTOL SOOMV HtL LOAMV, TIG YEMQYIXES OUYROMOES RO T 0TTOPANTAL, EVAO o EVAMVA O-
TOPANTA, Cord omOPINTA, VITOAELUUATA AELTOVQYLOS COtol ®ePAAALon, VOQOPLES EYRA-
TO.OTAOELS, TAYEMS OVOITTTUCOOUEVA OEVTQU KOL EYRATAOTAOELS, XOOMS %Ol ONUOTIXA %O
Bropnyovirnd amopintas.

Tevird, 1 ropalo uroel vo teQLhd el 0TL, ONIToTe dev ELvol ATOABMUEVO ROVGLULO %O
LITOQEL VOL VTTOOTNQLYTEL OTL ELVOL 0QYVIO. O QOOES %o 1) LAUE XAOAQLOHOT AOPATWV OV-
LITEQLAOLUBAVOVTOL G XAVOLUC PLOPALOG MEQLRES POQEGS, AAAG OYL TOOO GUYVA. MeQurég
(POQES OQLOUEVOL TUTTOL VMARMV ALTTOXAELOVTAL. ZUYREXQUUEVA, VMARA OTTMG 1) TOhLd Ev-
Lela, amoQQLppaTa ®oL ETEEEQYAOUEVO EVLO. MEQIXES POQES AUTOROVOTA QLEQLOV KL
«BLoaggLox vxd 0000TEMWONGS BEMEOTVVTAL OTL AVIIXOVV OF YWOLOTES KOTNYOQLES ALTTO TN
Bropata.

Ztn fropd o YeNnoLHoToLovvVTaL GUYVa oL 0oL «Evallaxtixt Mon», «Avavemotun
Moy, «Kaban xa medowvn Ao,
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"O\OL 0L OQOL CVTOL YT OLUOTIOLOVVTOL GUY VA EVOAMAXTIXG, GALGL WTTOQOVY VO, G-
VOUV dLapoeTLnd TTEaypata. O 0QOG «UVAVEMOLUOG» UITOQEL VO, GHUOLVEL OLOPOQETIXAL
QALY LOTA OTO, #QATY], OTIWE EVEQYELAROVS «AOYUQLATUOVES» KO TTQOYQCLUUALTAL, RAOMS KL
TQOYQULUUALTA TLOTOTTOIN oS Omtwg To Green-e.

«H gvalhontinn MOo1» X1 OLUOTTOLELTAL YEVIXA YO, VO ONUGLVEL TO «U1] OTTOAMOMUEVOL
ROVOLULOL %O 1] TTUQNVIXO» . AUTO GLPTVEL TV TTOQTA CLVOLXTI] YLl OAQL TO. ELOT) TNG OTTOTE-
PQWONG YLOL VO EEETAOTEL 1] «<EVAAMAXTIXY) TOVG EVEQYELOL>.

«KaBanp» ot «mmodoivn» xaogiletat omavia, ov oyt woté. Eivol 0oL Tov yevirov me-
OLPAAROVTLHOD OPEAOUG KOl OEV EYOVV HOULO YEVIXO ALTTOOEXTI EVVOLQL.

«AVAVEDOLUN» ELVAL O OQOG TTOV YQTOLLOTTOLELITOL OTA TQOYQCLUUATA XVPEQVITIXNG €~
VEQYELAG %Ol OTO TTROYQOUpA TTLoToToinong Green-e. ZyedOV TAYROTIWOGE, OL 0QLOMOL
ofrenewables meQuhapPavouy «tnv fropdlox» ®abmg emiong ouvnOme «1aboon 1 TEAOL-
v, Elvail povo 6Q0g Y1OLUOTTOLOTVUEVOS YLOL VO, TTEQLYQUEPEL EALV LLOL TYT) EVEQYELOG ELVOL
oe €01 now va emavaxrtnOel 08 ®ATOL0 VAOYO CUVTOUO YQOVIXO SLAOTIUAL.

10 mdyoaupo Green-e, oL AVOVEMOLUES EVEQYELES OV #aB0QLLOVTUL PACLOUEVES e
OUVETELL 0TIV OVOVEMOLUOTNTO TOVE. H vOQONAEXTQLXT| EVEQYELWL, EVD TEYVIXAL ELVAL OLVOL-
VEWMOLUI 08 OLES TIG MOQYEG, £l Dewen el avavemoun yio o meoyoauuo Green-e pOvo
€0V TO POAYUOL ELVOL XATM 0TTO 30 PEYafAT 0TV 1RaVOTNTO TAQOYWYTS. AVTOL OL 0QLOHOL
€LVOLL TTQOG OVTIXOATAOTOON UE TO «OUNAOD OVTIXTUITOU» VOQO-XQLTNQLAL, TTOV 00 apat-
QOVO0Y TO ®OLUTNQLL HEYEOOUS, OAAA TTOV Bar atéxAeray T vea vOQO-Oeweia 0rd To va. Og-
WQEELTOL AVAVEDOLUY. AUTO YLVETOL YLOL VO TOVIOTEL OTL 1] TTQAOLVY] EVEQYELD. OEV TTQOWOEL TOL
VEQL (PQAYLALTOL, ETTELDN TOL PQAYUOLTC LITOQOUV VO, TTQOXAAEGOUV GTUOVTIXES OLLOAOYIXES
Cnpués.

Ounyéteg Tov Green-e €xovv ONADOEL ETAVEIAUUEVO OTL deV TTEOOTAHOVY VO Elval
7000001 %0l AYVOL, AAAGL VOL ETTLOLMEOVV TH] «ETTAVENTIXT) PEATIWON» TTEQA QO TTYES OTTWG
OUTESG TOU AvOQOXA KA TV TTVENVIXT EVEQYELX (BEMQEOTY TNV TTOTEPQWOT WG feATiman).
H 6&om tov Green-e ot fropdlo Nrav va. teguingdel xabe wopen fropatag. Avt v dia-
OLHOLOLOL QLPTIVEL TV TTOQTOL CLVOLXTT| O€ ONCL TO, ELOT] TWV QUITOYOVWYV TEXVOAOYLDV OLOTL eV
VITAQYEL CUYHEXQLUEVOS AOYOG VO, GLITOXAELOTOVV.

OL avavEDOLUES EVEQYELES OEV ELVOLL ATTOQOLTITWS XAOOQOTEQES ALTTO 1) ALVOLVEMDOLUES.
Aedopgvou 0Tt oL AToTEPQWTNEES PLopalmy emttoémeTal va 0ewen0oUV avovemoLUOoL,
TOUG SLVETOL TTAEOVERTIIOL OTTO TO, %0 00TEQA (AAMGL OO OYL TOGO %AOUQA) HAVOLUC
0TS PUOLKO GEQLO, TO OTTOLO ELVOL 1] AVOVEMOLUO OTTOMOWUEVO ROVOLUO.

O ZVvdeopog Yrotpogwy tov Kowvmgehotg IdgUuatog ALEEavoQog . Qvaong
EYEL TNV TLUY VO 00 TTQOOROAETEL OTNV OLAAEET TOV 20O YNTOV XUQELOV
JEAN FERRARI
e Ogpo:

L’ idée de paix perpetuelle et sa place dans la philosophie politique de Kant
(H 100 s cnmviog 1o vns xan 1 0£om s oty moltinn grhocogia Tov Kavr)
H 610heEn Oa d00el oTar Yol nd pe TavTOyQO0VY HETAPQOOT] 0T EAAVIXAL,
v [epmen 1 Magtiov 2007, otig 8 To foadv, otnyv Aibovoa Exdnlooemv
AAEEavOQOG X. Qvaong, Apaiag 56, Abnva.
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To bripa rov Dortntodv
H Apxitektovikn avazntd
VEOUG TPONOUC KATAOKEUNE KTNPiwV

Tou k. Fewpy. - 2. K. AOANAZOMOYAQY
dortnTou g Zx. ApxtT.-Mnx. MoAut. Kpritng

OLmpoogateg diebvelg eEeliEelg, TOOO G8 TTOMTIXO, OGO KO OE OLLOVOUXO ETLITEDO, £-
YOLV ONOVQYNOEL 0L VEQ GELQEL GUVONRMV VLA TLS XOLVWVIES OUTLXOD TVITOV, UE AVQLAQ-
%L TOL OUVOLOONLOTO, OVOLOPANELOG.

To. peTea, oV AaUPAVOVTaL YLOL TV TTQOOTAOLO TG ONUOOLAS TAENG KOL TO LETQU, TTOU
elval eranolovdo g avodou TG TYNG SLopOmV aryadmV, OTTMG .. TOL TETEEAALOY, (1)
0TTOL0L AVEQYETAL TTQOG dVTBEMENTA VY1), 091 YOVV O€ ETTAVOTQOTOLOQLOUO OROTIMV, OTO-
YWV %OL TTQOTEQOLOTITMV G€ OMOVG TOUG TOUELS TNG AvOQMITLVIG OQOOTHQLOTNTAG.

Katw amd avtég T ouvOnureg 0ev auel TAEOV 1) EQUITVELD TOV PALVOUEVMV, TWV OlL-
TLOV XOL TV TTROOECEMV, TTOV TO, £Y0VV TEOXAAETEL Elvaw avaryxn To ooAnuato va. pe-
AeTHBOVV RATA TQOTTO GUOTIUOTIXO %O VO OTTOPOOLEOOVV VEES OTQUTIYIXES, TTOMTIXES
20U UETQQL, OE ETTEOO TTAYROCUO, OLEDVES %o eBVIXO.

H véa ®a1a0T0.01 TEOYUATWV GTOV TOPEX. T1.). TG EVEQYELAGS OEV 1TV OUVATOV VO )
EMNQEALOEL TLG TTOMTIXES EEOLXOVOUNONG EVEQYELOS, TIG XUTAOKEVES XTNQLOV K.CL..

XoQorTNOLOTIRG AVAPEQETAL, OTL ROTA TNV TELEVTOLO TEVTAETIO E)EL AVENOEL xaTd
25% TO TOCOGTO EVEQYELOC, TO OTTOLO YOELALOVTAL T ®TNQLKL Yol VO, OgQuavOovV 1) va Yu-
v000V.

Koatomy autav, 1o tomTto. PETEA, E0TM %Ol OE TEQUUATIZO 0TAL0, YOV TeDEL O€ €-
paguo.

"Etot, 1t.y. 0to Hvopévo Baoihelo Tomobetotvtal o HQOUOUS #ATM 0ItO TV GOQPAATO
dIHTUO VOQOCHMIVIV OUTMG, MOTE UE TV NALOXKT EVEQYELX VO, BEQUOLVOVTAL TTOCOTITES
VEQOV, TTOV ATOONXEVOVTOL O€ TOQAANAC OIXTUA YL, VA XONOLUOTTOBOVY €% VEOU, OTAV
TTOQAOTEL AVAYXY YLO. TNV OEQUOVOT TV 0000 TQWUATWYV, TTQOS CITOPUYT] ONULOVQYLOG TTCL-
YETO.

ZTOV 1 MEO TG AQYLTEXTOVIXNG, €E AAAOV, LEAETMVTAL VEOL TQOTTOL RATAOREVT|G KTN)-
oLV, dOXUATOVTOL VEQL VMKA ®ait ovaCTOVVTOL ADGELS YLOL TNV «TTCQOY YT, «OTto0T e~
01> RO <EEOLXOVOLLOT» EVEQYELOS E TO [UKQOTEQO OUVATO ®OGTOG EVIOE TWV KTHQLOAMV O-
YROV.

Me dedopuEVO TO YEYOVOS, OTL TIG OVO TELEVTALES OERUETIES EXOVV «ETVONDED TOAAA
VEQL VMAA Y10 OLXOOOUIHES KOTAOREVES, (HOATW OITO TIG TLECTIXES OVALYXES LELWONS TOU RO-
OTOVG ROTAOKEVDV, EEOLXOVOULONG EVEQYELOAMY TTOQWV %.(L.) OVALUEVOVTOL ETAVOLOTOTL-
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AECH NOL KHUOLVOTOWES» MNVOELS KO EQAQUOYES OTOVS OYETL-
%OUG TOMEIS.

"Hom, yivetow Moyog yia. «EEumvan vxd magadvowv
TOV ®TNLOV HECM TOV OTTolwV B0 «amodnreveTaw nha-
%1 OeQUOTNTA YL0L OLAPOQES Y ONOELS Tr.). OEouavon Oeg-
LLOLVOUEVO VEQO %.CL..

Anoun, YIVETOL MOYOS VL0 EVOWUATWON OTO, VEQ KTN)-
ot dLapomV «auaONTNEWV» TOMATADV ATOCTOMMYV, O-
WG TT.Y. 1) LETENON TV TOG00TMV OLoEELOLOU TOV AvOaL-
%0 OTO ECWTEQLLO TWV XTHOLWV KOL EALV TOL TOCOOTA EYOVV
VITEQPEL TAL EMULTEETOUEVD, OQLAL, 1) OE0N VoL TIBETAL EV OUVE-
YELOL AUTOUATMG OE AELTOVQYLCL WY OVIOUOS RAMUATLOLOU
TOV ®TNOLWV.

‘OGS NTOV AVOUEVOUEVO VI QUTES TIG OUVONHES «&-
TOVEQYOVTOL» OTO TTQOOUIVLO ROL «TTOMAUES» LOEES EEOL-
LOVOULOTG EVEQYELALS, OTTMG TT.). «OL TQUOLVES TAQUTOESY.

OL tehevTaieg ONULOVEYOUVTAL LE OLAPOQO PUTAL, TO.
07010 HLOTNEOVV TNV BEQUOTITO TWV KTNQLWV OE TEQLO-
doUg oUWV OEQUOXQACLOY ROL TOL TTQOOTATEVOVY OLITO
TNV o) axtvooilo Toug OeQuolg punves.

H ovyyoovn Agyttextovixt, avalntmviog Oyl Lovo
VEEC AOONTIXES TOOOEYYIOELS, AANGL %L XOONUEQLVES AV-
OELG, LOLMG 0€ YOAETOVE RALQOVS OLXOVOUALTG OVOTTQOL-
ylag, £yl oM TEOYWENOEL 0TV avalntnor pefodwv xat
TEYVIXMV XATOOKEVNG KTHOLMV, TC. OTTOL0L «Oa TAQAYOUV»
70«00 EEOLROVOLOVV» EVEQYELDL.

Kau ta modypuata mog auth) Ty »atevfuvon eival
EVTVY DS TOQTNYOQN: RATW ATTO TIG TETELS TV HOVILWYV
TAEOV EVEQYELAXDV TQOPANUATWV OE TAYROTULO OLAL-
OTAOM), TIG CUVEYELS GUENCELS TG TLUNG TNG NAEXTOUANG &-
VEQYELOLS %OLL TC ETAVALOUPAVOUEVO UTAOY ALOVT TWV
«YTNQAOUEVOV» HIXTVWV OLOVOUNG NAEXTOLOUOV, LOLWG OF
peyahes Tohels, duapoes Xmoeg, 0mmg it.y. oL Hvmuéveg
IToMteiec Bopelog ApeQuung, «aomalovtow Ta TeEMEV-
TALG XQOVLO, TG VEES AVTIAM|PELS VL0 OVOLOLOTIXMTEQEG,
TALEOV QLLOOTTOOTIRES %Al TAEOV RAUVOTOUES MVOELG «OD-
Egving» AQYLTEXTOVLXNG, 0L OTQUTNYIADV, TTOMTIXDV
2O PETQOV «TTOQAUYWYNG», «AELOTTOLNONG» %Ol «<EEOLRO-
VOLLONG» EVEQYELOLG.

Ko emerdn ot AvOQmIToL, Twv 0TTolmY TG AVAYRES «U-
TINQETEL 1) AQYLTEXTOVLXT), avalntovv xatd Ttov Toayt-
70 TTounti Aoy UAO dLOQXRMS TNV EVTUYLO, OL VEES TTQOO-
TTES TOV AQYLTEXTOVWV HOALS TWQO GQYLOOY QOO
VG VL 0QLOOETOVVTAL 1ALl OL VEES OLAOQOUES LOMLG TOQO
va dQOMOAOYOUVTAL, VIO ®O.OEGTMS YOOV, LOVVAIULMY,
OVTIXQOVOUEVMY CUUPEQOVIWYV KL EATLOWV...

ENIGENPHZIH
ANIOKENTPAN.IHX
TOIIIKHX
AYTOAIOIKHIHX
KAI
NEPI®EPEIAKHX
ANAINITYEHX

O
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LOCALE ET DE
DEVELOPPEMENT
REGIONAL

O
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Kowtixa onpetopara

Liooyos AAEEAKHZX: H téyvn ti5 dtayciotons:
A exaés amia paOnuarae. Exdooets Zuiin

Kunhogpoonoe mpoogpata 1o véo Pifiio Tov Zupfiov-
Mov Exstaidevong ». liwgyov AAEEAKH «H téyvn g
drayelorongy. IpoxeLtal yLoL Eva 0TovdaLo EYYELQLOLO
LOVOTTUEVT TTOV EQYETAL VO XOGUNOEL TNV OYETLXT PL-
Prioyoagia.

TO GUYAERQUUEVO TTOVNUCL DLALPEQEL ALTTO TO, VITOAOLITTC
avaioya Piia yio Tels Adyous:

ITomTOoV, dL*QIVETAL ALTTO HLCt EEQUQETIRY] TTEQLEXTIXO-
THTa. 2T O&Xa EEL ®EPALOLD AVOADOVTAL OAES OL G-
VTIXES OLOYELQLOTLXES hELTOVQYIES (TTQOYQOUUUATIONOG, O-
vaBeo AQUOOLOTNTWYV, AELOADYNOT, ETLLOLVVIAL, OLVOL-
TTTUEN oA WY, NYEDLOL, TTOQAKLVIOT), GALG ®OL OLOLYELQL-
01 TWV OALAYDV %OL TWV GUYRQOVGEWYV, TOU ¥QOVOU %Al
TOU OTQEG, TNG TTOLOTNTAG, TNG ETLYELQNOLRNG EXTTOLOEV-
O1G KO THG XOLVOVIXNG VITEVOVVOTNTOS TWV ETLYELQTOE-
V).

AglteQov, TaQovoLALeL TNV TQWTOTVITLA TOU &-
urhovtiopov xabe Kegpalalov pe e0otoyes LeAETeg me-
QLITTMOEMYV, TTOU TTQOGIIO0UV 0TO PUPALO LOLaLTEQT EXTTAL-
devtinn alo. AMWG TE, e AUTO TOV TQOTO VITOOELLVUE-
TOL LECW TTALQOOELYLLATMYV OITO T1) GUYYQOVY) ETTLYELQNOLCL-
%1] TQOYUATIXOTNTO 1] OMOTI] AVTLULETMITLON OVOROAWV
ROTAOTAGEWV.

ToiTOV, TTQOCPEQEL OTO AVAYVWOOTIXO KOO LUCL MEYL-
A evraupla va TeQUyNOel 0TO ATTOUTNTIRO EQYAOLOXO
TEQRAAAOV e EVOLY TQOTTO AVAALPQO %OL XOTAVONTO,
LOXQLA 0TtO dUOVONTI OQOAOYLOL 0Ll TEYVORQUTIXES O
YRUADOELS, YWOIE WS TOOO GUUPLPOTUOVE ETOTNHOVIXTG
TEXUNQLMOTG.

To %€LPeEVO OUVOIEVETOL ATTO OYEILAYQULILATO KO
TUVARES, TOV ®B0ONYOUV %L XATATOTLLOUV TOV ava-
yvootn. H ovvolxt) empéhero tg Exdoong Guwthneo-
VEL EVQTUATIXG TO TTEQLEYOUEVO %O AVOLOELXVUEL TOL K-
oL OTPEL. TOV.

SuvelovTt eutelv: TIQO®ELTOL YL EVOL ONUAVTIXO GUV-
OeTInO £QY0, TELOTIXO OTTO ETLOTHUOVLXTY ATTOYT), YOOI~
LEVO UE %OUTLXT) OLAOEDT ALTTEVAVTL OTOV TQOTTO dLOLXNONG
TOV ETLYELQNTEMVY XOL OQYUVIOUMDY, TQMTOTVITO 0TI GVA-
ANY1) TOV %o TTOAD — TTOAD PLMAO TTQOG TOV OVOLYVAOTY).
AEiCeL va to dafaoete!

Kadnyntis Kovot. TE. AGANAZOIIOYAOX

112

Kovotavrivog TE.
AOANAXOIIOYAOX
Kabnynmg Mavreiov
Movemw. Kou. zau IToh. Emotnyu.,
Tavemotnpiov AOnvov (Emox. ),
Ex Ch.L.U.L. Bruxelles, Ex Int.
LLA.P, Paris

AHMOXIEX
LXEXEIX

EITIKOINQNIA
KOINH INQMH
EIAH AHMOZIOTHTAX
ANOPQIIINEYX XXEXEIX
ATAOPHMIXH
MARKETING
ITPOITATANAA

TO «I[TPOION» TON MEZQN
MAZIKHY EIIIKOINQNIAX

ENNOIA KAI OEQPHTIKH
OEMEAIQXH TON
AHMOZXZIQN XXEXEQN

OI «<APXEX» TQN
AHMOZXZIQN XXEXEQN

H OPTANQZXH TQN
YITHPEXIQN TOQN
AHMOZIQN EXEZEQN

TA MEXZA TOQN AHMOZIQN
XXEXEQN

TYIIOE, PAAIODONIA,
THAEOPAZH

INTERNET
TO AEATIO TYIIOY

H AEONTOAOITA
TOQN AHMOZIQN XXEXEQN

NOMIKEXZ PY®MIZEIZ

H TEXNIKH THX
IMPOZQITIKHX TTPOBOAHX

EIAIKA GEMATA
AHMOZIOQN EXEXEQN

H IIEPIIITQXZH THX
EAAHNIKHYZ AXTYNOMIAZ

AbBnva
Semrepforog 2006




EM. AM. TON. AYT.NMEP. AN./R.DEC. ADM. LOC. DEV. REG. /R. DEC. LOC. GOV. REG. DEV.

To anokevipwtikd ovotnpa tng IloAwviag
KAl N OUPBOAN T®V NEPLPEPEIDV KAL TDV OUVAPRV
HOPPWHAT®WV TNG TOMNIKAC AuTodLloiknong
otnv npooéAKuon {évav enevoioewv

Tnc k. Zopiac AATZOY

1. Ecoaywyn

H ITolwvia pe v €l00d0 g oty Evpwmaixn "Evwon, to 2004, #ateoT OVpUETOY 0G
OTNV ONULOVQYLO, (OGS VEAS TTQOYHATOTITOS Yiot TNV Evougvn Evowmy. H onuaivovoa
yemIOATIXT TG O£0M, »aODG EVELORETAL 0TO REVTQO TGS NTTELRMTIXNS ELomang xaun ovv-
Beom TOV £QYATIXOD OUVALULOU TG, 56 % TOV OTTOLOV EVQLOKETOL LOTM OITO TNV NALKLOL TWV
40 xOVOV, TNV OVOYAYOUV CLUTOROTA OE HLOL ALTTO TG AVTOYMVLIOTIXOTEQES OLXOVOLILES
otnv Evpaan. ITTagdAAnAa, 1] OLXOVOULXT] TS XATAOTOOT 08 OYE0T LE TO 0UVOLo TV Ev-
QWITATHDV YWQDV TNG EdMOAV T SUVATOTNTO ATOLAPTG EVOS HEYAAOV TTOGOOTOV dUVELO-
dotnoemv amod ta dagBomtind Tapeia g Evowmaixng "Evwong. Zuvolxrd 90 dwoera-
toppvolo Evpd Oa dLateBotv Yo avamtugn, VTodoUES ot EXTOLOEVOT TOV AvBQMITLVOU
dUVAUROD ROTA TV TETAQTY] TQOYQULUUOTLXT| TEQLODO.

Edx0tega 0 Quipog ovEnong tov AEIT avegyetor 0to 3,2 %, eV 0 AvTIOTOLY0G LECOG
000¢ s Evpwmainng "Evmong givon 1,5%. [Togdhnha, ow eEaymyEg g avENdnray xa-
10 8,4 % 10 2006 evid vItoroyileton va cvENBoUV ®ota 8,7 % 0 2007. Emumpoofeta, ot pg-
oeg unviaieg amorafeég evog ITohwvov egydtn ratd to 2005 Epravay ta 592 Evpm, 1000
wrEOTEQO atd TO avtiotowyo T Toeyiag 1) tng Ovyyaoiag!.

Méoo amd 0ha avtd 1 TToOADVIo 0vadEXVUETOL OF it OTTO TLG TTLO (PLMAKES TTQOG TG E&-
VEG ETEVOVOELS Y MEES. = AUTO GUVOQAUOVY TOGO 1) TTOAWVLXT) VOUODEDLA. TTEQL LOLWTIXAV &~
TEVOVOEMV, 000 %ait 1) TANODOO XIVITOWYV TTOV TOQEYETAL TTQOS TOV EEVES ETULYELQTUOLTLES.
Emmgoobeta onuovtindtato OO 0Tig moavapeQheiloes dQaoTnoLOTNTES OL0OQAUATL-
Couv 0L TEQLYEQELES, KOOMS KL OL OQYOVIOHOL CLUTOOLOLATONG TEMTOV %ol OEVTEQOV Paid-
LoD, OL OTTOLOL 0L LOVO GUVETLXOUQOVY OOV CL(pOQCL OTHV REVTQLXT| OLVOLTTTUELOXT] TTOMLTL-
%1 AAAGL, TOQAAANA, OQO.OTNOLOTTOLOVVTAL OTNV ONLOVQYLC EVOS (PLMKOTEQOU KOl EAXV-
OTMOTEQOV TTQOG TOV EEVO ETTEVOUTI] ETUYELQNUATLXOD TEQPAAOVTOG.

Tia TV avalvon Tov QOAOV TWV CUVAPDOV LOQPWUATWY OTHV TTQOOEAXUCT EEVWV €-
TEVOVOEMV ETYELQELTOL L0, VOV GT) TOV BEGUOUV TV TTEQUPEQELMV, TWV OQYUVLOUMYV TO-
TUXNG CUTOOLOLXNONG TOVG %AL TOV QOAOV TOUG OGOV 0POQA TNV CUYREXQLUEVT] OQALOTY)-
oLoTTOZ,
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2. H Ewoaywyn tov Oeouo Tng TEQUPEQELOXTG XL THS TOTUXNS AVTOOLOIXNONG

Tnv 11 Iavovagiov 1999 BeopobeTeiton 1) OLOLQEDT) TNG OLOLXNONG OF TEQLPEQELCLAT] KO
AEVTQLUT] ROL O OLOYWELOUOG TNG 0VTodL0INoNS o€ Tola emtimeda. "Etot, otnv TTohwvix)
ANHO%QOTLO. AELTOVQYEL TO RATMTATO ETITENO TV ONUWYV, TO HECALO ETLTEDO TWV ETAQ-
YLDV 1) TOV ROUNTELDV 0L TO GVOTOTO EMLTEDO TWV ETOVOUALOUEVWV Voivodeship, oL o-
TOLEG WG DLOUNTLXAL LOQPD AT TTQOOLOLATOVY 0TO OVTLOTOLYO OLOKNTLKO OYTNUC TG EN-
ANVIRNG TTEQUPEQELAG.

Avalvtizotepa, n ITohwvia diargettar o denattL megupeoeles (voivodeship), 380 e-
TOQYlES ) vopTeles powiat) won 2478 dnpovg (grima).

2.1. 0gyava

Ka0e faduida avtodioinnong StabeTet dLo 0QYava T OTTOle ALOROVV TQOKAOOQLOUE-
VEG KOl OOPELS ALQUOOLOTITES.

e emited0 TEQUPEQELAG AELTOVQYOUV TO TTEQLPEQELOXO OUIPOVALO, 1] EXTELECTIXT| ETTL-
TQOTTT), 0 XUPEQVITIG %O O AUQETOS XVPEQVITNG.

SUYHERQLUEVCL, TO TTEQLPEQELOO OVUOVMO %(OE TTeQupEQelas (sejmik wojewadztwa) a-
TTOTEAELTAL OTTO PEAT) TTOV EXAEYOVTOL IE ALUEDT] KOl XADOAXT| YPNPOPOQLAL YLOL TETQAETT ON)-
TELOL ATTO AUTO EXAEYOVTOL T MEY RO O TTQOEDQOG TNG EXTELEOTIXTG ETLTQOIING. ZUMITAY-
QWTA 0TS OQAOELS TOV TTEQUPEQELOXOV GUUBOVALOU AELTOVQYEL 1] EXTEAEOTLXT ETLTQOTN)
(zarzad wojewadztwa), ) ommoio. ea.QUOTEL TIG ATOPAOELS TOU SLONTIXOV GUUPBOVAIOV?.

TapdAnha, hettovyel 0 000G TV dVO TEQLPEQELUQY DYV, EVOS DLOQLLOUEVOU CTTO TNV
nUPEQVNON %o evOG Eppeca. exheyugvou. O evag xuPeovntng (wojewoda) dLopiletal oo
TOV TEWOHVITOVEYO VOTEQA ATt TEOTACT TOU YITOUQYOU ANHooiag Aloixnong. AVTLTQoowm-
TEVELTOV TEWOLITOVEYO ®aL TV dnuoxrgatio Ts [Tohwviag o egupegetand emimedo. Emi-
O1)G ETOTTEVEL TIG MELTOVQYLES TNG TTEQLPEQELOXTG Ototxnong O CLEETOS ®KUPEQVITTIG, O OTTOL-
0g Oa pogovoe va BemEn0&l »aL wg 0 dtotn T TG TeQUpEQeLag (marshal) etvar o avoto-
TOG EXTTQOOMITOC TG TTEQUPEQELNG. EXAEYETAL 0TTO TO TTEQLPEQELOND OUUPOVALO HE aTTOAVTY
TLELOYMPLOL. QG ETUKREPAATS TOV CUIPBOVMOU %0O0QLLEL T AELTOVQYLA TOU HOIL EXTTQOCMITEL
™V TEQUPEQELD. OE SleOVES emtimedo’.

2.2. Apuoootnteg

OL 0QUOOLOTNTES TV TEQLPEQELMV ELVOL GOPNDS KODOQLOUEVES OTTO VOO KO CLTTOOXO-
FTOVV OTNV EVELOUN AELTOVQYLOL TNG TOMTELAS, 0TV AVODO TNG OVATTUELAXNG dLAdIROOLOG
%O OTNV TTOQOYN TTANQECTEQWYV RUL EYYVTEQC OTOV TTOMTI] UITNQECLMV. SUYHEXQUUEVTL, OL
TEQUPEQELES elval VITEVOVVEG Yol TaL OEpaTaL:

TToMTIXT) TEQUPEQELOXG OLVALTTTUENG

AvATTuEN %ol 0YEOLOOUO TOU CUOTHUOTOS VYELOVOMLXTS TTEQLOaA NG

AvaoTtotn exmaidevon

Sy edLOUO %Ol EPOQUOYT] TOV ETLYELRTOLOXADYV TQOYQAUUATOV 0ELOTOLNONG TWV EV-
QWITATRMV TOQWV

Kowovinn moltixn

TTpo®wON oM %o VITOOTHELEN THG OLROVOUKNG AVATTTUENG

IToltixy ayoQdg eQyaolag

ALy elQLO TTEQLPEQELOROV DUTVOY

ITpootaoia megialhovtog
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3. Toruxn avtodwixnon A’ xot B Babuov

3.1. BaOuideg

E®tOg amd TG TEQUPEQELES TTOV ATTOTELOVY TO OVADTOTO ETTLITEDO TOTUKNG CLUTOOLOLXY)-
O1)G UTTAQYEL TO EVOLAUEDO ETTUTEDO TMWV XOUNTELDV 1) ETOQYUDY KOL TO ROTMTOTO ETLITEOO
TOV OTUOV.

OLtokerg avew tomv 100.000 xatoizwv OeweoVvTaL emoQyles ®oOmS ®aL TOAEIS TOU Og-
WEOVVTOV TEQUPEQELES LUE TO TTQONYOUUEVO dLoxnTind xobeotwe. Emumpoodeta, ovvolo
SMuwv oVVIOTA ETAQYIO’.

OL dNUOL CUVLOTMVTOL ATTO TNV EVIOT XOLVOTITWV.

3.2. 0pyava

Te eminedo ONUOV AELTOVEYOVV TO INUOTIRO CUUPOVALO, 1] EXTELEOTLXT) ETTLTQOTTY), O O1)-
LOQY0G %Ol O ETUKEPAANG TNG ONUOTIRNG dtotxnons. To dnuotino ovpfovlo (rada gminy)
OTTOTEAELTOL OITO UEAT TTOU EXAEYOVTOL UE GLPEDT XADOAXT YPNPOPOQLO. VL0 TETQAETT ON)-
telo. Extog 0o vopofetinég aouodotnteg elval vteviuvo yio Ty Yi@Lon Tov dnuoTL-
70U TQOUVTOMOYLOHOD %L TOV XABOQLOUO TV dNPOTIRMV POQWV. To cupfolito xabogilel
T HEAY TOV ETMLTQOTMV OVAUECC OTOVG ONUOTIXOVS CUUBOVAOUS. AVTES OL ETITQOTES El-
VO VITEVOUVES YLOL TNV TTQOTIUQOTREVT] TMV OTTOQPACEMV TOV AU AVOVTAL OTTO TO dNUOTL-
%0 OVUPOVMO %O TV ETOTTELD TG EXTEAEONS OTOVG .

H exteheotinn emurgom (zarzd gminy) ammoteleltan o To MUY 0 ®ou Tovg fonfovg
tov. Eivaw vet0uvn yuo Ty QoQuoy TOV ATtopaoEmY TOU dONUOTIXOD GUUBOVALOU.

O dMpoyog exheyeTal pe apeon xabohxn Yngpogogia yio tetoaet Onrela. Eival o e-
TULONUOG EXTQOOMITOS TOU ONUOV KL CUVETTLXOVQELTOL At fonBoug, oL 0TTotoL EMAEYO-
VIO AtO TO dNUOTLHO GUUPBOVALO.

IMaaAANAa, O€ ETLTEDO ROUNTELNS ETTAQYLOG AELTOVUQYOUY TO ETOQYLAKO T) KOUNTELAHRO
OVUPOVMLO, 1] EXTENECTIAY] ETUTQOTTT KO O TQOEDQOC/ETIAEPAUITS TG *ouTELRG. To emap-
YOO T) ROUNTELAKO GVUPOVMO (rada powiatu) GUVIOTOTOL OITO MEAT TTOU EXAEYOVTAL UE Ol
peon xafohnn Ymepogopia yio tetoaett) Onteia. To Zupffodlio exhéyel Ta peln tng exte-
LeOTIXNG ETUTQOTNG XAOAGS ETLONG O TOV TTQOEDQO TNG ETAQYLAS.

Evyevia I'. ABavacomotviov Tewoyrog K. ABavaoomoviog
(1916-1992 1.X.) (1916-1983 1.X.)

AHMOTIKA TPATOYAIA
INEPIOXHYX X0PAAQRN

Alnvat, louviog 1997
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H exteheotinn emrpont) (zarzd powiatu) amoTelelTaL 0ITO TOV TROEOQO %L TOVS For-
B0oU¢ Tov, TOU eXAEYOVTOL ATt TO GUUBOVALO VLol TETQEAETY O1TEL. TO GUYHERQUUEVO GO
ELVAL VITEVOUVO YL TV EQAQUOYT TMV OITTOPACEMY TOV GUUBOVALOU.

Tehog, O meoedQOC/eKEPUIG TG ETAQYLAGS (Starosta) exAEYETOL VL0 TETQAETT O1)-
tela. Eivon 0 eonpog exmQO0mItog TG ET0QYLOG k0L OUVETLXOVQELTOL OTO QY0 TOU OITO
Bonbovg mou exhéyovion amd To ovpothio.

3.3. Apuodwotnreg

OL 0,QLOBLOTNTES TOV TTEMTOV %OL TOV OEVTEQOV PAOUOV TOTUXNG AVTOILOIKNONG, OITO-
O%OTTOVY OTY GUUITAT|Q®WO1] TOU HOVTELOV TOTTLATG CLUTOOLOLXIONG XOL 0TIV OUUITATIQWOT
TV AELTOVQYLOV TWV TEQUPEQELMV.

2115 0QUOdLOTNTEG A ETUTEOOU TOTUXTIS AVTOOLOIXNONS (OTIUOL) CLVIXOVY OL :

Anpotirég petagopés. Kowvovirég vrngeoies. Ztéyaot). "YOQEU o1 ROl A0 ETEVON).
Avyooguiaxt). [Tgootacia Tov megarlovrtog. IToltiopoc. Yyeia. ITowtopfddma exmal-
devon. AvastuEn Tov dMuov.

Meyalot meoupepetaxol Onuot (65) aryv [lodwvia vadayovial oe e101x0 xabeoTOS AL
aoxoVV aQUOOOTNTES OV 0oVVROWS aodidovTal oTis enaoyles (powiat).

Aguodiotreg BT emurédov tomnn)c avtodioixnong (emayieg 1) wounteieg)’:

Kataoreun xaw ouvtionon dpoumv. Agutegofabua exmatdevon. [Totixn mooota-
ota. ITpootactia megparhovtog. ITgootacia xatavorwt). Amaoyoinon. Exagyoxo i
%tvo. Emifheymn xataonegumv. Yyeovount meotboh).

4. ELO120TEQES O1xOVOULKES ALQUOOLOTNTES TEQUPEQELDY

O meQupépeteg oyedLtouV xau EQAQUOTOUV OTQUTNYIXES TEQUPEQELARNG AVATTTUENS
7OV TTEQLAAUPAVOVY ROL T OQALOTIOLOTTOW O TOUG %Ol O€ VITEQEOVIXO emimedo. Me mn-
OO0 LETEWYV %Ol LEYALQ TEQUOMELE AP ATTOPAOEMY ROl CUUBOANG 0T AQOEN TNG -
VIS OVOTTTUELOXNG TTOMTLXTG, CUUUETEXOVY GTHV KOTOVOUY %O GITOQQOPTCT TWV EV-
QWITAIRMV ROVOUVAMMV, AAAG oL 0TV TEOoEAK VO EEVv etevOvoemv. Tia va emrtevyOel
aUTO EQPOQUOTETOL TTANOMEA UETQWV, OTTMG POQOLOYIES ELAPQUVOELS, ONIULOVQYLOL ELOL-
MV, OLLOVOUXDV COVDV, TAQXRO EQEVVUG KO TEYVOLOYLAG %.CL.

4.1. Dogoloyixég elapovvoelg

AvoluTindTEQQ, 0 POQOGS YL TO GUVOLO EL0OONUAT®V avéQyetal ota 19% g gogo-
hoyuung Paong. O pogog mpootBepevng atiag (PITA) eivar 22%, petwpuevog 7% »au -
devinog 0% . Ta euo00TEQO AryatOd %L VITNQEDLES EMBOQUVOVTOL LE TO GUVNOLOUEVO PO-
00. To oOLoYI*O GUOTNUO CUUTTEQIACIPAVEL TOV ELOLXO POQO KATAVAAWONG (AAROOA,
TQOIOVTO, %OTTVOD, XOVOLUOL ALVITIIOMV), TOV POQO CALVITIG TTEQLOVOLOG, TOV (POQO EL0O-
OMNUOTOG (XALUAKOVUEVOS OVAAOYOL LE TO VYPOS TOU ETNOLOV EL00dNUaTos: 19%, 30%, ot
40% Y10 TO TEEYOV POQOLOYIXO £TOC) %0 TOVS SATHOVS’.

4.2. Eiduxéc oovouixés Coveg

St ITohmwvia Aettovyotv 14 eldKES OLKOVOUKES TOVES. ZUYHERQLUEVCL, OL ELOLXES OL-
KOVOUKES COVES ELVOL YWOLKA OYEOLAOUEVES TTEQLOYES OTTOV ETTLYELQNUOTLXT] OQOLOTIOLO-
THTO TTQOYLOTOTTOLELTALL L€ TTQOVOLLOXOVG OQOUS. SUYKEXQUUEVA. OL ETTEVOUTES atolauPd-
VOUV OLXOVOUIXES (POQOATAAMAYES (Eva elO0OC TTEQUPEQELAXTS POTNOELAC), ETTLYOONYNOELS
EXTTOLOEVONG EQYATIXOV dUVOUKOV, ETTLYOQNYTOELS YLCL T1) ONULOVQYLL VEWY BEGEWY £QYOI-
olag, POQOATAANAYES OTNV 0LYOQT, YEWITQOTOO0V.
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Méoa 070 T Be0U0BETHON AVTOV TOV PETQOV OF TTe-
OLPEQELOUO ETULTEDO ETOLMAETAL 1) TOVIIO] TNG TTEQLPE-
QELOXNG OLOVOLLXTG OQAOTNQLOTNTAG, 1] TEOMONGT TNG
AVATTUENG RO 1] Q101 TEMTOTOQMV TEXVOLOYLDV, 0LD-
ENOT AVTAYOVIOTIROTTAG %aiL 1) ONUovEYia VEwv O¢oe-
OV EQYULOLOG OTY) TEQUPEQELQLL.

4.3. [Tepupegetona xEVToa aQwyns EXLEQNUATIOV

e n00e TeQUPEQELDL DQATETAL EVA XEVTQO CLQWYTNG €~
TLELQNUOTLOV, OTTOV OE OUVEQYOLOLAL LUE TO YQUPELO TOV
OLLQETOV TEQLPEQELAQYT OTOYEVEL GTNV TTEQLPEQELANT| O
varrtuEn. TladAinha, 0Too®OTEL 0TV TAQOYT TOLXL-
MOV VITNQECLMV GTOUG ETLYELQNILOTIES KL 0TIV VITOOTY)-
QLEN HEYAMOV ETLYELQNUATIROV O)EdTWV.

4.4. Ilaoxa éoevvag xat teyvoloylag

ANOVQYOUVTOL YLOL TNV TTEQLPEQELCLRT] OLVATTTUET RO
AELTOVQYOVV OE GUVEQYALOLOL IE TIG TOTUXES QLY ES .

5. Svuméoaoua

H IMolwvia dtaHETOVTAS AVTOYMVLOTIXO TTAEOVEXTH-
L0l O€ TTOAMOVG TOUELS KO LE OYTLCL TV EVIOY VO THG TTEQL-
PEQELOUTS OLOIUNONG EYEL RATAPEQEL VO AVATQEYEL TOL
SUOUEVT] ONUOCLOVOUXEL OTOLYELCL THG TTQONYOUUEVNS OE-
NOETLOG AL VO ETTLTUYEL LLOL ONUOLVTIXOTATY] 0LVEN O TOU
AEII tnc.

XaQorTNELOTLRA, CUUPMVO, ME TO 0ToLy el TG TTohw-
vixng Yanoeotag [TAngogoguov & Eévav Erevovoemv
(PATIZ) o £€10g 2004 TO 01UVOLO T™V EEVWV ETTEVOVOEWV
(FDI) égtaoe to 7,86 dioen. dohagua Apeourng (to 2000
—10.6 droen. dolaoua). H owpgvtinn oo tmv EEvarv &-
nevdvoemv oty Iokwvia (pali pe emevovoelg aglog -
7QOTEQNG TOV 1 EXATOPUVQEIOV DOMOQIWYV) EPTAOE OTO TE-
Log Tov 2004 t0 1000 TV 84,45 SLoe%. SOLAQIWVS.

O PaBpOC TEWTOPOVMAS TTOV ALPYVEL OTIG TTEQUPEQEL-
€C TTQETEL VO, ALTTOTELEGEL AVTIXELUEVO TTQOPANUATIONOV
WG TTQOG TO AVTLOTOLYO EMAMNVIXO HOVTELO, TIG dUVATOTY-
TES TWV TEQLPEQELMV KO TO BOOUO ALVTOVOULAG TOVE.

Avagogég

1. www.paiz.gov.pl

2.www.poland-embassy.gr/

3. www.ccre.org

4. www.cor.europa.eu/en/documents /progress_
democracy.htm

5. www.business.gov.pl.
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