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). HERF: ANTIAPAZTIKOZ MONTEPNIZMOZ O Avuspastikog Movtepviopog Tou Jeffrey Herf mpoo@épel pia
evdla@épouaa AUaN aTOo aiviypa TNG ouvUTAPENG TN dIdPKELN TOL VAZIoTIKOU KABEGTOTOG ot Meppavia piag
TOAITIKAG TPOMONONG TWV TEXVOAOYIK®OV KAIVOTOMIOV UE pia MapdAoyn Kol ovTIOPACTIKY KOOHOBEwpia.
Emiong divel pio andvtnon oTo EpOTNHA TWE €Vag TOMTIOUEVOC AAOC €QEPE TNV KATACTPO@N 0TNV Evpdmn
Kat diEmpage 1o oAokalTWHa Twv ERpaiwv. H gpunveia Tou BacileTal o pio EVTUTWOIOKA yV©on Kal SIEIo-
SUTIKA aVAALGN TWV GINOCOPIKAOV, KOAITEXVIKOV KOl TEXVOAOYIK®OV PEVUATWY 0T Meppavia amod Tnv enoxn
TOU AlDQWTIOPOL WG TN dnuokpatia TnNg Bdipdpng. H KpITIKA Tou Bewpnon mepAapBAvel To €pyo Kal TV
mpagn dlavonTwv O6NWC 0 XAIVTEYKEP, 0 KapA ZuiT Kal o Epvat Movykep, mou €€akoAouBolv va aokolv Tou-
TOXpova NN Kal anmwOnaon otov avayvaotn toug. O Herf pag evaiobntonolei emiong 0To YeVIKOTEPO TPO-
BAnUa Tou cuVdLOCHOL TNG MAPAdOCNG PE TN VEWTEPIKOTNTA, TOU 0pBoAoyIoHOU KOl TOU TAPOAdYOoU OTIG
oUYXPOVEC KOIVWVIEG. TENOC, diVEL TNV EVKAIPIA OTOV AVAYVAOOTN VO EVNUEPWOET yIa TIG oUYXPOVEG TATEIG TNG
@INOCO@IKAG, IOTOPIKNAG Kal KOIVWVIOAOYIKAG €peuvag oTo {ATNUA TOU ouVOLOOUOL TNG MAPAdoong Kal TG
VEWTEPIKOTNTOG,.

[15 x 24 cm, ogA. 240 - 4100 dpx.]

M. I. FINLEY: H MOAITIKH ZTON APXAIO KOZMO Ta SnNUOoKPATIKA ToAItevpata TWV apxaiwv 8}\)\I']Vle)V TOAE-
wV BewpolVTal Ol TPOYOVOI TWV CNUEPIVAOV OO TIKOV SNUOKPOTIOV. OTw oUXVA CLUMBAIVEL UE TETOIEC IOEONO-
YIKEG KOTOYWYEG, Ol ETIYOVOl KOTAGKELALOLV TNV EIKOVA TWV TPOYyOVwY divovtag €U@acn oTa OTOIXEIN ToU
TOUG €ival TEPIOTATEPO KOTAVONTA ) OMOSEKTA. AVTIOETA, XAVETAI N KOIVWVIKN dIA0TACN Kal N 1dlaitepn Aoyl-
K TNG TOAITIKNAC 0ToV apXaio kdopo. To BiBAio Tou Moses Finley pag divel ONPOVTIKEG MTTUXEC TWV TOMTIK®OV
QVTAYWVIOP®VY 0TOV apXaio KOO0, TOTIOBETOVTOG TEC OTO SIKO TOUG KOIVWVIKO KOl I0E0A0YIKO TAAiC10. H gigo-
530G TWV EAEVOEPWV ATO TIG KOTWTEPEC TAEEIG OTNV TOAITIKH, Ol EMIMTWOEIC TOU TOAEUOU KOl TWV KATOKTH-
OEWV KOBWC Kal Ol IEONOYIKOI TAPAYOVTEG TTOL EMNPENCAV TIC ECWTEPIKEC EPIOEC, EiVAI UEPIKA ATIO T KEVTPI-
K& B€paTa auThg TNG BACIKAG HEAETNG VIO TNV KATAVONON TNG @UoNG TG SlakuBépvnang atnv Apxaio EAMGda
Kat T Poun.

[15 X 24 cm, ogA. 200 - 4000 dpy.|

O NAEKTPOVIKOC UTTOAOYIOTAG
KOl T( EHEAVION TWV ETIOTNHOV
NG TOAUTIAOKOTNTAG

HEINZ R PACELS: TA ONEIPA TOY AOTOY Xépn otnv avétnta TOU NAEKTPOVIKOU UTIOAOYIOTH VO €NMEEEPYA-
Zetal dedopéva pe Taxd pubuo, EiNOOTE yia TPAOTN @OPA O€ BECN VA «TTPOTOPOINCOUVUE TNV TTPOYHATIKOTNTO»
KOl va PEAETAOOUNE O BABOC MOAUTIAOKA CUCTAMATO, OTWG E€ival TO PEYAAX POPIO, TO VELPIKO cVGTNUA, O
avOpOTIVOG EYKEPOAOG, Ol AVBPAOTIVES KOIVWVIEC Kal N OIKoVopia Toug, N idla n e&ENEN g LwAg. O ouyypa-
@€ag PAg Eevayei o€ OpPIOPEVEG OO TIC ONPOVTIKOTEPEC EEENIEEIC 0T PEAETN TNG TOAUTIAOKOTNTAG KAl oG dei-
XVEl TG aUTEG eMNPedouy Oxl YOVO Tov TPOTOo Tou ZoUPE, aAAd Kol ToV TPOTO PE TOV 0Toio avTIAaUPBavVO-
HOOTE OAOKANPN TNV «OVOP®TIVN TEPIMETEIO». € TOUTN TNV TOAITIOPIKT) OUVBEDN TTOU €XEl apXioEl Va dnpi-

oupyeital, 0 CUYYPaPENC OTOSEIKVUETAI 0AYNVEUTIKOG 0dNyOG.
[14x21 cm, oeh. 490-5500 8px.]

MIXAAHZ MOAINOZ: H APXAIOAOIIA THXZ ANANTY=ZIZ H avéntugn vmrpge n KLpiopxn 1O€0Aoyio 0TOV PETO-
TIOAEUIKO KOOUO. YTIHPEE akOUN N Kupiapxn VOUIUOTIOINTIKA dladikagio og Boppd kol NOTO, AvaToAn Kol Alaon.
E&£@paoe KATA TOV COQETTEPO KOl UAIKOTEPO SLVATO TPOTO TNV £wvold NG TTPOOSOU, KEVIPIKI TN AUTIKA
okEYN amo v Avay€wnan Kal PETE. Tov TOPO auTd, 0 MiXdAng Modivég mpaypateleTal TNV 1I0Topia TN
€WVol0G TNG avAmTuEng, OVOOKATTOVTOG TA EPEITIN TNG OIKOAOYIKAC LTTORABUIONC KOl KOIVWVIKAG TTOXELVONG
OTIG OTIOlEC AUTA €XEl 0ONYNOEL. OEWPOVTAG OTI N AVATITUEN GLUVICTA TOV KOIVO TIAPOVOUACTH OTIG KATITOAI-
OTIKEC, GOOIONIOTIKEG I MIKTECG OIKOVOUIKEG HOPPEG TTOU GLYKPOTNCAV TNV Maykoopia Okovopia, avalnTtd mpa-
OIVEG TIPOOTTIKEG €EGJ0L aMA TNV Kpion: Toug dPAUOLG eKEIVOUG, dNAAdK, TTOU Ba 0dnNyrnoouv o avadianpay-
paTELON NG 0XEONG Kowviag - ebong. Mpog To0To, amodleTal og pla Mpoomdbela anodidpBpwong Twv
HOBwV TOU CUVIOTOUV TOUG OKPOYWVIAIOUG AiBoug TNG cLYXPOVNG OJOYEVOTIOIOUUEVNG KOVWViag, uToaTnpido-
VTOG OTI N aVOPOTIV EUNUEPIN KAl N QUOIKA OTABEPOTNTA OPEIAOUY Va ATAYKICTPWOOUV ATo TN YPOUUIKY,
eEENIKTIKN €kdOXN NG loTopiag.

[17 x 24 cm, 230 oeA. Tn: 4.000 dpX.]
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PITIKH cc.o:ci:

T Paul R. Krugman - Maurice Obstfeld
, A1EBVAC 01KOVOUIKN, Bewpia Kot TOATIKN, (300 TOuOL
AMEeBVAC ng HIKT p n, ( Hot)
OIKOVOUIKN 1o BIPAio autd TIPOOPEPEL Eva oUYXPOVO KOl KATAVONTO MAAICI0 avaAuang Twv
Oewpia ONUEPIVWY {NTNUATWY TOU €EETALEL N 1BV OIKOVOUIKT). AVOAUEL TOGO TIC

KOl TOAITIKN

TOMO:B

TPAYHATIKEG O00 KOl TIC VOUIOHUOTIKEC TAEUPEC TOU BEPATOC JIOPOPPOVOVTAC,

BAua mpog Bripa, éva eviaio TAGICIO y1a.TI( TOPOSOCIOKEG 106 OANG KAl Ta TIPO-
0QATO TOPIoCUOTO Kal TIC OVOADCEIC YIO BEPOTA TIOAITIKNG OTIC TIPONYMEVEC XW-

Exdboeic K PEC, OTIC OVATTUOOOUEVEC XWPEC KOl OTIC XWPEC TNE AVOTOAIKAG Eupwnnc.
M’ auTh TNV WOl GUYKEVIPWVEL €va €EAIPETIKA KOTATOTIOTIKO KOl EVnUE-
PWTIKO UAIKO yIO0 TO TPOBAAUOTO TIOU OVTIUETWTICOV Ol CUVOANOCOOUEVEC XWPEC 10TOPIKA OAAG KUpPiwg
oTNV TEPiIOdO TOU JIAVUOUPE, KOBWG o1 JIEBVEIC EPTOPIKEC KAl VOUIOHOTIKEC OXECEIC YivovTal oAoéva TiepL-

Emotnpovikry BiBAI0Brikn

TIAOKOTEPEC.

MNopyog ZTapatng (EMIPEAELD)
Il mapaywy-n Kal N Katavour Tou €100dAUATOC

O TOPOC aUTOC CUYKEVIPWVEL dEKAOKTW KEiPEVA yia Tn Bewpia TG KATAVOMUNC
TOU €BVIKOU €100dMOTOC OTIC KOIVWVIKEG TAEEIC OTWC OUTEG opidovTal avaAoya e
TN Asitoupyia Toug otn dladikagia mapaywyrng. To {ATNPO TNC KATAVOMNG TOu
€0VIKOU €1000APOTOG OTIC KOIVWVIKEG TAEEIC avaAoya e TO pOA0 Toug atn Oladl-
Kaoio mapaywyng €ivatl T6oo yia AOyoug TpayuaTikoug, 000 Kal yia AOyoug 1d€0-
AOYIKOUC-0moAOyNTIKOUG, GpPNKTO GUVOEDEUEVO PE TO {NTNUA TIOI0 PEPOC TOU
€0VIKOU €1000NMATOC TOPryaye KABE KOWWVIKA TAEN TOU CUMHETECXE OTNV KATOA-

H mapaywyn
KOl N KATOVON)
TOU €1000UATOC

VOUN TOU. ZTIC OlOQOPETIKEC amMavVINCEIC Tou didovial ¢° autd TO epwTnUa Pacilovtal Kal OIOQOPETIKECS

TPOPOVTOC KPICEIC YIO TO diKAIO 1 PN TNG KOTAVOMN|C.

Mopyog ZTapATNG (ETIMEAELD)

Mo Jia KPITIKA Ma Yo KPITIKN TWY KOWWVIKWOV EMICTNHUWV
TWVY KOWWVIK®OV
EMIOTNHWV

To BiBAio auto amoTeAEiTAl OO MO GEIPA GPBpwv ToU €idav TO PW¢ TNE dNUoaid-

Luddoyt kv - Emidua NTA¢ oTNV €lkooaeTia 1976-1995. MpoOKeITal yIo KEIYEVD KPITIKAC, TOG0 TWV

M pyoq Trapdmng

KOIVWVIK®V ETMICTNPWV 600 KAl TWV {81V TwV QOpEwY TOUC.

Il mapoboa cuAoyn KEPEVWY, TPOCTIOBED va aMOKAAUYEL TIG KOIVWVIKEC GUV-
BrKec mapaywyng TnNg EMICTAMNG, amoppintovtag Tnv dndev Kabapr] Kal oudETepn

Kid Kprh KOIVWVIK®V KOl TOAITIK@V GUVONKWOV avamapaywyn tne.

Lukunpov i BiAodrkn

210 PiBAio mepiaapBavovtal dpbpa Twv . Ztapatn, . MnAwov, A. KagdAn, T.
Kumpiavidn, Il. Mnagdkou, I'. Zwtrpxou, ©. Agpaditn, I'. Z. Anuntpiou. ©. llapaokevomoudov, . Mpa-

vtoAdou, I. Xelpwvd, M. Kpdhn, Il. lomadomouvAou.

Addtouv 10, 106 80 ABrva, tTnA. 36 22 390, fax 36 21 367
BiBAlonwAeio: KwAETtn 25, 106 77 ABAva, TnA. 3836 460



KTHMATIKH TPATEZA

Kavel paén

4

TNV AVATITU

Snuepa, n KTHMATIKH TPAMEZA kdvel to
Opapa TNG aVATTLENG TPOYpPAPPa dnuloupyiag.
AvTtanokpivetal dueca ota glyxpova mpoTund
' KOl IKOVOTIOIEI ATTOAUTO KABE aUYXpPOVN aVAYKD.
Kl akOun meplocoOTEPO, Ol AVOpPpwTMOLl TNG
KTHMATIKHZ e&gAicoouv Kal TpoeTOIPaouy mpw-

TOTOPIOKA TPATECIKA TIPOIOVTA, dNUIOLUPYWOVTAG.

Me €BVIKI] OTEYOOTIKI] TIOMTIKN

TOU KOAUTITEl KAOE OTEYACTIKN OVAYKN, UE TOV
KaAOTEPO TPOTO. Mg Emidotolpeva ZTEYATTIKA
AdQveEla, Y€ TO ZTEYAOTIKO TAPIEVTNPIO, HE dAVELN

yio EmayyeApoTIKn ZTEYN.

ME CUULETOXN OTa LEYOAQ £pyal
mou xTiCouv TNV EAANGSa TOUL aUplo, OTIWG TO

AgpodpOUIO TWV ZMATWV Kal TOAAA aKOpO.

Me €LPWTTOIKI) LTTOdOWN
pe éva 1dl0itepa anoteAecpatikd Dealing
Room kat évtovn dpactnplonoinon oTo XWpo

Tou Private Banking ka1 tou Corporate Banking.

ME ETIITUXNUEVEC

OleBveic ouvepyaaieg

TOU 10XUPOTOIo0V aKOUN TEPICCOTEPO TNV
napovcgio tng KTHMATIKHZ TPAMEZAL og

OA0 TOV KOOPO. Mg €kdoan OPOAOYIAK®OV

Aaveinv e ouvepyacoia pe diebveig Qopeiq
Kol JE dloKpioelg, OTwg To BpaBeio Avayvmplong
Tou AlgBvolg Xpnuatiotnplakol Forum '96
otnv KTHMATIKH, yia tnv tTpanelilki YETOXN
Je Tn yEYoAOTEPN amddoon To 1995.

Me KOIVWVIKI avTIANYyN

ylo KABE TIOAITN

Tou dnuloupyei véeg mpolmoBETEIG cLVEPYQTingG.
Mpoo@épel KatavorwTika Advela, Tnv MoTwTIKNA
kapta K-Mastercard, tn XpewoTIKR KApTA
K-Cash, Avtopatn EE6@Anan Aoyaploou®v, Kal
24wpn ggunnpétnon.

ME TIPWTOTIOPIOKA TIPOIOVTA

TOU GUUTANP®VOULV TO TPOQIA plag aclyxpovng
Kol 0OAOKANpwuévng Tpdnelog. Néoug emevduTIkoOG
Aoyaplacpol¢ (EKTE-1, EKTE-2, EKTE-3),
Underwriting o& opoAoyieg tng IFC Kkal
g Algbvolg Tpanelag, mpdéelg oe Synthetic

Swaps.

nuepa, n KTHMATIKH TPANEZA xapdadel tn
31K TNG dNMUIOUPYIKA TOpEia €xovtag TARPN
eMiyvwon Tou KolvwVvikoO TtTng poAou. ZAPeEpa,
otnv EANGOa mou opapaTtidetal TNV €EEAIEN,
umtdpxel pio Tpdmela mou PIAGEL pE €pya.
H KTHMATIKH TPATEZA.

KTHMATIKH TPAIMNEZA



EINAI AIFTEZ MONO AIO TIZ APETEZ TON
MEIT'AAQN EAAHNQN MOY XPHZIMOMNOIH2ZAME
[MA NA KANOYME THN AXMIZ MPONOIA AYTO

[OY EINAI EHMEraffira, ME

inEf B4A2 mai stov

i3I M S

[1]2

QM ETAPICN

1% MPONOIA ANQNYMH AT®AAIZTIKH ETAIPIA ZQH3 2. AZIIIZ TTIPONOIA ANQNYMH ETAIPIA AZOAAIZEQN ZHMIQN 3. HNIOXOZ ANQNYMH ETAIPIA AZOAAIZEQN ZHMIQN
4. AZMNIZ NMPONOIA AZOAAIZTIKH ETAIPIA KYNPOZ 5. HAIOZ EAAHNIKH ANQNYMOS AZGAAIZTIKH ETAIPIA 6. AXMIZ BANK STEFASTIKH TPATEZA
wTAPIAAIAXEIPIZEQT AMOIBAIQN KEGAAAIQN 8. AZMNIZ ANONYMH XPHMATIZTHPIAKH ETAIPIA 9. AZNIZ ENENAYTIKH ANQNYMH ETAIPIA ENMENAYZEQN XAPTO®YAAKIOY
10. AZMIZ MIZTQTIKH KAPTA 11. MPOINQZH ANQNYMH ETAIPIA YNHPEZIQN YTEIAZ 12. ASMIZ 3YMBOYAOI MHXANIKOI



SYITXPONA OGEMATA
TPIMHNIAIA EKAOZH

1310kTATNG: ZYTXPONA OEMATA

Mn KEPSOOKOTIKN €KSOTIKN Talpia
‘Edpa: Eomépou 32, MaAaid ®ainpo 175 61
Fpageio ABY Ov: Barawpitov 12,
ABfRva 106 71, TnA.: 362.8501
A.®.M.: 90013089 ISSN: 1105-431X

IAPYTHZ

STAMATHZ XPYZOAOYPHZ

EKAOTES
Nikog AAiBiZaTog
KQITAZ FABPOIAOY

' 2tégavog MNeguaZoyrou

IYNTAKTIKH ENITPONH

NIKOZ AAIBIZATOZ, TPHFOPHZ ANANIAAHZ. ©ANAZHZ BAAABANIAHEZ,
ZOQTHPHZ BAANTEN. TTANNHZ BOYATAPHZ. KQXTAZ FABPOrCAQY.
MOAMMHZ FEQPFANTIAHZ, BAZIAHZ TKANIATZAZ. FIQPFOZ KAMINHE,
AOYZH KIOYZOMOYAOY. AAEZANAPOZ-ANAPEASZ KYPTZIHZ,

AHMHTPHZ KYPTATAZ. MANTEAHZ AEKKAZ, NIKHTAZ AIONAPAKHX.
SAPANTHZ AQAOZ. AXINAEAZ MHTZOZ. ZTE®DANOZ NMEZIMAZOTAQY,
FIQPrOz SQTHPEAHZ. ZABBAZ TZIAENHZ, XQITHZ XATZHMIXAAHZ

APXIZYNTAKTHZ

2tégavog MNeguaZoyrou

KAAANITEXNIKH ENIMEAEIA

BouBouAa I koUpa

ZYNTONIZTHZ EKAOZIHZ

Mopyog NovAakog

AIOPOQIH KEIMENQN
EAAn ApouvAia

HAEKTPONIKH SEAIAOTMOIHEH-®IAME
MEMIGRAF, BaAtetaiov 13,106 80 Abrva, TA.: 3636.358

EKTYNQZIH

KwotoémovAog MNwpyog, Zedaoiag 6, tA.: 8813.241

KENTPIKH AIAGEZH
AGHNA: Balawpitov 12,106 71 ABfva, tnA.: 3628.501
3 , 3 OEZZAAONIKH: «K£évtpo tou BiBAiou», Aacaodavn 3, TnA.: 237.463
A10pBGOTEIgTPONYOUHEVOL TEDXOUG

1 21 oehida 116, mpwTn OTAAN, 14n oc1pd va dtaaocTei: SYNAPOMES
«y10 VO UTIOPE'GOUHE VO GUV+ EVWONBOOUE KATIWG HETT ATIO TIG AEEEIC...» EcwTepIKOD:

Etnota (4 tedxn): 10.000 dpx.

2.2t oghida 117, de0Tepn aTAAN, de0TEPN OEIpG amd TO TEAOG VO dloPaCTei: X
®oitnTikA: 8.000 py.

«TOU TO TAOKGH IO TOUG KOAUTITOUY TOV TAQVATN PAG, EVG TO TEPHATIKE TOUG KOTO-

X ) Opyaviopwv-Tpanelwv: 18.000 dpx.
Afjyouv 010 OTTI pag;»

E&wtepikoL:

3. 21 oehida 119, de0Tepn oTAAN, 13n oelpd Kelpévou, va SlapacTei: Kompog: 10.000 3px.

«Epwtipata mou éxouv Byel otV emi@avela Kal {nTtolv vEEC amavTioelg KaBng Eupdmn: 12.000 3px.

£XOUV KOTAKABIOEL 01 TAAIEC EMOVATTATIKEG SIOKNPUEEIG HE TA NPWIKA OpapaATa Ymolotmog kOopoc: 13.000 px.

¢ mPo6SOL oL JIETPEEAV TNV AVBPWTATNTA KAL TNV SIATPEXOLY AKOUN,» B1BA108NKGOV-Opyaviopdv: 20.000 3py.

EMBAIMA TA-EMITATEZ-AIA®IIMIZEIZ
Fopyog FovAdkoc, Z0yxpova OEpata,
Bahawpitov 12,106 71 ABrjva,

A.: 3628.501

Ta Keipeva TwV OLUVEPYAT®Y UTOBAANOVTOL KATA TpoTiunon oe S10KETEC (eiTe o€
pop@n ASCII, eite o omotadnimote pop@n yia Macintosh) kat/fp oe 300 (2) dakTu-
Aoypagnuéva avtituma otn Fpappateia ZOvTagng Tou meplodikold (Balawpitou
12, 106 71 A6rjva, TnA. 3628.501). H ékTaor Toug dev Ba mpémetva vmepPaiver T30 KATAGESEIS
0eNideq S1mA0D S1A0TAPATOC -OUUTEPIAAUBAVOUEV®OY TWV UTTOCNHEIOTEWY, TIVG- Meplodikd ZOyxpova Oépata, Epnopiki Tpanela (338) Ap. Aoy. 26732310
KWV, d10ypappHaT®OY K.AT. H SuVTaKTIKA ETITPOTH SIEKTEPAIDVEL TNV avayvwaon

KOl YyVe OTOTOLEi TNV ané@acr TG eviog SIPvou amd tnv npepopnvia mapaiaprig

TouC. Ta keigeva dev emIoTPEPOVTAL.

SYTXPONA 4 OEMATA
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