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OikovopiKn avaiuon v XxwpaVv o€ petdbaon

To Tpanezikd Xootnpa tng AABaviag
(To vopoBetikd nhaioto)

Tou Apog Hhia MAPKOMOYAQOY

H AMBavia gival o xweo pe extoom 28.784 t.yhp. xow TANOUoPO 3 ex. cOppOVA e
otouxela Tov 1999. Ao 1o 1993 £xeL EEXLVIOEL LA TTEOOTTADELN OLXOVOLUKNG AVARAUAPNG,
1] OTTOLAL ELVOL ALELOGNUELWTY KA UE OQRETA LXOVOTIOLNTIXO ATTOTEAECHATA. AOONXKE peya-
AUTEQN LOQUTNTA GTOV LOLWTIXO TOUEN O OTOLOG ETEXTAONKE LE TNV LOLWTIXOTOLYOY TTOA-
AV ROV KO HEYOAWV ETUYELQNCEWMV TTAONG PUONG, RO KAL AYQOTIHMY. ZTOV dNUO-
0L0 TOPED 1) EEMEN MTOV PE 0QYOTEQOVG QUOLOVG.

To 1997 dpwg, pe TV olhayn) Tov ®0BeGTMTOG, GVEEKVMONXE HATA T % ROl VENO®E
0 TAnBwELopnos. IapahAnha, To SLeBVES EUTOOLO PELMONKE OTTWS KO 1] QON) CUVOAAAYpOL-
106. H 0mola owtovopuxt fondeta amo 1o eEWTeQLHO HOTNHE KAl OO TO OYEOLA AVATTUENC
OTAUATI|OUV.

H véa KuBgovnon, petd tig exhoyes tov Iovhiov 1997, mpoomaOnoe va avaxtoel 10
YOUEVO EOAPOG. & GUVEQYAOLA KO HATW OO TNV ®0B0dN YN0 Tov AteOvoug Nopopatt-
®oV Tapetov (IMF) axohoVBnoav eva mooyQopupo avadlogydvmong, Staoxelag €En un-
vayv to ovopaLopevo Enhanced Structural Adjustment Facility (ESAF). "Eva finpa ntav
1 LOLWTIXOTTONOT) ELTTOQLHMV TEATEL MV, 0TV TEOOTAOELL VO avalwoyovnBoUv oL emtev-
dVOELS %O T EOT) XONUATOG.!

H »uféovnon mov ovyxpotninxe 1o 1998, mooyxmenoe Tavm aTo Ldto TEOYQaupa
(ESAF) xow atodiaxd mapotnen0nxe fehtiwon twv ovvOnrav xot paioto o tTAnlmol-
opog €meoe o povoyneLo aptdpd. H noion 6to Koooupomedio opws xat 1 Aoym avthg a-
Enon tov mAnBuopov g AMBaviag xata 14%, E0ecav xat tdht o€ kivOUVo THV 0TaOEQO-
T ®ow TNV ToEEL avanmtvENg. H Kufepvnon opmg ratagege va »QatnoeL OYETnG OTU-
0£QN TNV TTOEEL TNG YWQEAS, THEMWVTOS TLG VITOYQEMTELS THG, £X0VTaS PEPata maalinha
0TO TTAEVQO TNG Xou ONUavTIKY eEwTeQxn Ponbeta. "ETot, ato o Nuov tov 1999 vrdaeyel
wa avEnon 7.3% tov AETT xaw 0 IANOBwELOpHOG EXEL TECEL ONUAVTIRA. )

Kata to mpmto nov tov 2000, 1) id00m TG Y MQAS ELVOL TTOA) ROAT) OL LAMOTA TO -
£0000. TOU %A TOVS avEdvovtot anuavid. H Kvpéovnomn exew vatagtioel oyedro, oe ou-
vepyaoia tavra pe 1o IMF vtohoyiloviag otnv fon0eia amo 1o eEmTeQind, yio TG duma-
veg Tov 2001 xaw TV oTeaT YR, TOU Oa axohovOnbEeLl 0g OAOUG TOUS TOUELS, HQUTIROVG
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KO N, QOTE Va KAAL@OEi To Xaoua, mou Xwpeidet tnv AABavia amo TIC AAANEC EVPWTOIKEC
XWPEC. Z€& dIAOKEYTN, TTOU €YIVE OTIC Bpu&EAAEC TOV MdpTIo Tou 2000, EMEVOLTEC dETUED-
TNKAV va EEKIVAOOLV TTPOYypApHaTa avdantuéng bpoug 111 ek. evpw. O Alebvrg Opyovi-
OMOC AVATITUENC €xel daveioel aTnV Xwpa moco LYPoug 541.5 ek. doAapiwv H.IM.A., yiomy
urooTAPIEN 39 TPOYPUUUATWY KAl TEXVIKWOV EPYWV.

H AABavia Aoimdv, autr) TNV oTiyun, EXEL EMIKEVTIPWOEL TIC TPOOTABEIEC TNE OTOUC &-
&N TOEIC:

1 ©gopIKA Kal d101KNTIKA 0pyAvwaon Tn¢ Xwpaoc.

2. ZTNPIEN Kal dnuioupyio KOTAAANAWY 0LVENKWVY, WOTE VO avBicel 0 1IBIWTIKOC TopE-
ac.

3. MapoxA KOIVWVIK®V LTINPECIWY, TAIdEia-VYEIa-TpoOVOoLa, WOTE VO OVEREL TO HOP-
QWTIKO KOl TO KOIVWVIKO ETIMESO TV MOAITWV KAl va avaBabuiotein motdtnta {wic.

OAa avutd BEPRata dev pmopoLV va emITELXBOLY XWPi¢ TNV Evpwraik Kat Algbvr) u-
nmootiptén. 'Hon, N Xwpa 0KOAOVOEI EISIKA KOTAPTICUEVO TTPOYPAUUOTA OTIPIENC KO O¢-
XETOL GNUAVTIKI 0IKOVOUIKK) BorBela.

Al0IKNTIKA OTEAEXN aTO EEveg TpATELEC KOl d1EBVEIC AOYIOTIKEG €TaIpieg Bonbolv
0TNV 0pYyAvVWON Kal EYyKATAoTaoN AOYIOTIKWY CUCTNHATWY OTIC TPATECEC TN XWPOLC.

2€ eEENIEN BpioKeTal KoL N ameEAEVBEPWAN TOU gumopiov. 'EXEL o avalwyovnbeito
gUTOpIo pe ITaAia Kot EANGDQ, PE TIC OTIOIEC XWPEC EXEL KO TIC TTEPICCOTEPEC EUTIOPIKEC
OUVOAAQYEC KOIL OTOTEAOUV KOl TNV KOPLa TNy EEvwv emevdutwv. H KuBEpvnan mpoxw-
PG OE I0IWTIKOTIOINOEIC OE TOMEIC, OTWC TNAETIKOIVWVIEC, OpLXEia, TPATIECEC KL EVEPYEIQ.

H duoA&itoupyio Tov dNUOCIoL TOPED ival Eva GANO CNUOVTIKO BEPA, TAVW OTO OToIo
epyadetal n KuBépvnaon. Ze cuvepyaaoia mavta pe v EE. kat tnv Atgbvr) Tpdnela, el
apxioel va epapuoleTal €va 10IKO TPOYPAUMO TO 0TI0I0 guvioTatal ano Ta €EAC:

Avodlopop@waon tn¢ obvBeaNC Kl Tou TAAIoiou AsliTovpyiog Tn¢ ACTUVOUIaC Kal Twv
AIKOOTIKQV YTINPECIWV e TNV BOABEIN ITAAIKQOV YTINPECIWVY.

To Mpoypappa Avantuéng Twv HVwpEvwy EBvwv e@apuolel Eva aXES010 GUUPWVA LE
TO OTIOI0 Ol TOTIIKEC APXEC Ba umopoLv va diaxelpiovtol KovOUALD yia TNV SIEKTEPIWAN
TEXVIKWV £PYWV OTNV TEPLOXT).

H unnpeoia TeAwvelakng Bonbelog ¢ EE, nonoia cuykpotRBNKE YETA TNV avaoTa-
TWON oL TapatnpPRBnKe otnv meploxn to 1997, dtav 6Aa T TEAWVEIN KAaTaoTpAPnKav,
EYKATEOTNOE TEAWVEIAKA KEVTPO OPYOVWUEVO HNXAVOYPOPIKA, WOTE VO OTOUOTHOOULY O
U EAEYXOUEVEC EICAYWYEC.

MExpt oTIyung €xouv yivel Bapota BeAtioong. E@’6oov n 0An mpoomabela ouvexiobei
TIOVO» O€ 0IUTO TOV OPOUO KOI TAVTO O OTEVH cLVEPYOaia pe To AlEBVEC NOpIoPOTIKO To-
ueio, TNV Evpwmaikr ‘Evwaon, Tnv Evpwnaikn Tpanela AvadidpBpwaong Kat AVATTUENC
(EBRD) aAAd kot tnv Algbvr) Kowvotnta, T0Te aiyoupa 0 TEAIKOC 0TOX0C Ba emitevyBei.1

1. BA. KOl OXETIKEC O1OTAEEIG TOUN. 7491/1991 yia 10 TpamMeIKO GUOTNHA TNGXWPAG. EVBEIKTIKA
avag@epovTal E0w PEPIKA Apdpa:

Article &

Banks shall be independentfinancial institutions that take all kinds ofmoney deposits tom
physical and legal persons, preserve their secrets, provide credit and execute other banking
activities recognized bylaw.

Article 2:

The banking system in the Repulic ofAlbania is organized on two levels. The first level
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comprises the Bank of Albania, whose status is defined by special law. The second level comprises
other banks.
Article 3:

Banks shall be organized in one of the following forms:

A. State banks, banks limited by shares, cooperative banks, private banks with Albanian
capital exclusively;”

B. Brivate or state banks with Albanian and foreign capital;

C. Private banks with foreign capital exclusively.

The bank may be national or regional bank.

Article 4:

A particular enterprise shall not be regarded as a bank If the Bank of Albania shall have
determined that its credit transactions are limited and it obtains its funding from banks or other
financial institutions.

Article 5:

The Banks have the right to open banking branches or offices outside the territory of the
country, if they are licensed by the Bank of Albania. With respect to enterprises whose head office
is located outside Republic of Albania and that are licensed to engage in banking activities with
one or more branch officies or agencies in Albania, the provisions of this law shall apply only to the
extent of their business in Albania.

Article 6:

No one shall engage in the banking activities described in Article 3 without a license and not
in accordance with the provisions of this law. The foregoing prohibition shall not apply to
enterprises regarded as banks pursuant to Article 1.

Article 7:

Enterprises other than institutions licensed to act as banks pursuant to this law shall be
prohibited from using the word «Bank», or equivalent designations unless it is not engaged in
taking deposits from physical and legal persons and extending credit or investing in financial
market for third parties.

The prohibition shall not apply to enterprises whose name is recognized by law or
international agreement of the State.

Article 8:

A license to operate as a bank may be obtained only upon written application to the Bank of
Albania in the form prescibed by this Bank. The application shall include the proposed act of
registration as a legal entity, charter, the proposed location of its head office and branches if any,
as well as the nationality and domicile of the founders of the bank. The application shall be
supported by a bussines plan for the first three years of its activity. The license shall be granted
by the Bank of Albania, if:

a. It shall be convinced for the adequacy of proposed capital funds and other financial
resources;

b. The Board of Directors will consist of at least two persons, with the qualifications and
experience required for the management of the bank;

c. The banking activity will meet the needs of the proposed areas;

d. The proposal will have positive effects on competition in the markets to be served;

e. The bank has the to become profitable in a reasonable period of time;

f. The bank guarantees to respect the law and regulations of the Bank of Albania.

Article 9:

1. Within ninety days from the date of the complete application receipt, the application shall
be approved or denied by the Bank of Albania.

The decision shall be communicated in writing and it is irreversible.

A denial decision shall include an explanation of the legal grounds on which the application
was denied. The request may be resubmitted when the reasons for refusal have been fulfilled.

2. The license to operate as a bank shall be granted for an indefinite period of time and it is
irreversible. In special cases, the license may restrict or exclude the conduct of activities with
respect to which the Bank of Albania determines that they require a special qualification.
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